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Prepared by:
ROSA BEATY

’

MORTGAGE
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL. OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGF. ("Security Instrument”) is given on Septembexr 24, 1999 . The mortgagor is
JOSEPH C. KUDERER, ?N UNMARRIED MAN

{"Borrower"). This Security Instrum-nt is given t0 CROSSLAND MORTGAGE GCORP

which is organized and existing under the l=2ws'of UTAH , and whose
address is 1420 KENSINGTON STE 335, ~iK BROOK, IL 60523

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY THREE THOUSAND 1TH«EX HUNDRED SEVENTY TWO and NO/100

Dollars (U.S. $ 163,372.00 )-

This debt is evidenced by Borrower's note dated thi same date as this Security Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier,' due and payable on October 01, 202% .
This Security Instrumeni secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment «f all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the peiformance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does(nereby mortgage, grant and convey to Lender the following
described property located in County, Illinois:
LOT 3 IN HERZOG'S SUBDIVISION OF PART OF BLOCK 43, /I DES PLAINES MANOR TRACT NUMBER 3,
A SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH 7.4L EAST OF THE CHICAGQ AND
NORTHWESTERN RAILWAY COMPANY'S LANDS, ACCORDING TO THE PL3<T THEREOF REGISTERED AS
DOCUMENT NUMBER 1299151, IN COOK COUNTY, ILLINOIS.

Parcel ID #: 09-18-405-018
which has the address of 641 GREENVIEW, DES PLAINES [Street, City],
lllinois 60016 [Zip Code] ("Property Address");
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7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
morzgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially efjui N@ FE&I i@icA;tious( in an st substantially equivalent to the
cost to Borrower of the mortg s previcusly"inveffect, f arérnare rtgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total

> amount of the sums serured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. A-y talance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propssty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower avid Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secuz&e by this Security Instrument whether or not the sums are then due.

If the Property is abardared-by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for datnages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apjsiy the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, wliether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrier.sacferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce Ry Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

" mot operate to release the liability of the original Borwower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interestor refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasén of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exCiCising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and zssijns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joiwr. and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securiiy, Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instzurient; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any otae: Porrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumiient or-e Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is sub ect .0 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collect<d.-or to be collected in connection with the
loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by tire.amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excecdes permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givei, by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direct<a-7o. the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver by first class mail to
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Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides othelLJ NIQE EILQJ ALdeQ the action required to cure the default;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, ti¢ ovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemsnts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)’

[] Adjustable Rate Ridzr [ condominium Rider [ ]14 Family Rider
*  [_] Graduated Payment Ridei [_] Planned Unit Development Rider [ ] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [_J Second Home Rider
[x1 VA Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded viith it.
Witnesses: @ﬂ/ﬂ/ / M
C (Seal)

J OS H C. KUDERER -Borrower
/
YL (Seal)
-Borrower
(Seal) / (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, C o County sy
L _—f-{U UM/’@Z@»{ I S f W , @ Notary Public in and for said county and state do hereby certify

/@Qﬁﬁ,ﬁ C  Rudorar

, personally known to me to be the same persor(s) whose name(s)
subscribed to the foregoing instrument, appearedZngfame this day in person, and acknowledged that

that

signed and delivered the said instrument as free and-Volptary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 9 ff ay of ~ ./ q? .

PP LRGP EEP PR OERIOOTRIOVIETY

My Commission Expit%s- "OFFICIAL SEAL"

+ DIANNE C. BRUNKER Notary Public

+ Notary Public, State of Yiinois
! My Commission Expires 4/20/03
*
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