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‘ (, ASSIGNMENT OF LEASES AND RENTS
“HO9Y 06 ) ‘

A
KNOW ALi' JMEN Y THESE PRESENTS, that the undersigned, AMERICAN
NATIONAL BANK AMD TRUST COMPANY OF CHICAGOQO ag Trustee _under its T st
Agreement dated February (17,1999 and known as Tryst No. 124870-05‘?ng§?1§&?%?°€£%
"Assignor"), the owner of the premise; commonly known as 3134-44 N Narragansett and 3304-08
N. Central, Chicago, Ilinois, legaihvdescribed in Exhibit A attached hereto, does hereby, in
. consideration of the Premises and Tep ($10/0%) Dollars and other good and valugble considerations,
thereceipt of which is hereby acknowled ged absolutely and unconditionally transfers, sells, assi gns
and sets over unto EDENS BANK, whose prinzipal place of business is at 3245 W Lake Avenue,
Wilmette, Ilinois 60091 (hereinafter called "Assignce), for the use and benefit of the holder or
holders and owner or owners of the Note in the or; ginai principal amount of $390,000 executed and
delivered by Assignor, along with others, secured by a Ceitain Mortgage made by Assignor to
- Assignee, dated April 30, 1999, and recorded in the Oftice of tie Recorder of Deeds of Cook
County, [llinois, and other collateral, any and aj] leases now in effen(or that become in effect in the
future, and all the rents, issues and profits now due or which may heredficr become due under angd
by virtue of any lease, whether writtep or oral, or by virtue of any zgreement for the use or
Occupancy of any part of said premises, heretofore made orentered into by the unders; gned or which
shall hereafter be made orentered into by said Assignee under the power hereby gr:rtcd, and all the
rents, issues and profits now due or which may hereafter become dye through the usé 1n4 occupancy




OV~

- gl

UNOFFICIAL COPY

it may determine, on account of the following:

2. Reasonable €xpenses incident to the Mmanagement and operation of sajd premises,
including attorney's fees and management commission, either to said Assignee, or such agent or
agents as it may retain,

3. Taxes and assessments levied against said premises.

4. Interest, principal and other charges which shall, from time to time, become due
under the terms of e Mortgage above-described and the Note secured thereby, without prejudice
to the right of the Mo: t.agee or the holder or holders and owner or owners of the Note secured
thereby to enforce any remexy or remedies which it or they may have by reason of the defaults now
existing or which may hereaiier, from time to time, exist under the terms of said Mortgage and the
Note secured thereby.

The Assignee shall have the right ard power to exercise this Assignment of Leases and Rents
with or without notice to Assignor of a defaxiy under the Mortgage and/or Note as defined and
provided therein. Notwithstanding anything heiein contained to the contrary, it is expressly
understood and agreed that this Assignment of Lezses and Rents will not be exercised unless and
until a default oceurs under the terms of said Mortgage and/or said Note, which defayit shall remain
uncured beyond any applicable grace period set forth in eifhcf the Mortgage or the Note. The rights
and powers of the Assignee hereunder may be assigned by ins: rument in writing to any subseqtient

The Assignor herebglz agrees to save, defend, indemm'fy and hold harm]ers Assignee from and
against any and al liability which may arise or has arisen with respect to the hoiding and refunding
of any and all security deposits tendered by any and al] tenants, whether under wititen or oral
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Trustee to Sequester, hold or maintain ag 3 continuing tryst asset, any Property now or hereafter helq .
by it as Trustee as aforesaid, nor any of the income therefrom nor Proceeds or avajls of any sale or
other disposition thereof,

IN WITNESS WHEREOF, the undersigned haye caused this instrument to be executed op
the 30th day of April, 1999,

Attest:

Attestation not requirsd ry American National

Bank and Trust Compza of Chicago B aws
~— =K and Trast Compeny L

Secretary

State of Illinojs )

County of Cook )

The undersigned, a Notary Public iy and 161 said county, in the aforesajq State, do hereby

. and 44 » Of AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGQ, and known to me to be the same

Persons whose names are subscribed to the foregoing instrumer ag such _TRUST Qericg t
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. OFFICIAL SEAL
®  FELICIA S GATES

) NOTARY PUBLIC, BTATE OF ILLINDIS

y MY COMMISSION EXPIREB:03/17/02
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EXHIBIT A
LEGAL DESCRIPTION
PARCEL 1:

LOTS 8 AND $ IN FRED BUCK’S SUBDIVISION OF THE SOUTH Y% OF THE NORTH 10
ACRES OF THE SOUTH 20 ACRES OF THE EAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAM;  ACCORDING TO THE PLAT THEREOF RECORDED JULY 25, 1923 AS
DOCUMENJ-NO. 8037531, IN COOK COUNTY, ILLINOIS.

PIN: 13-20-424-025
Common Address:3124-44 N. Narragansett, Chicago, IL

PARCEL 2:

LOT 15 INTHE SECOND ADDITIONTO MONT CLARE GARDENS, BEING A SUBDIVISION
OF THE EAST !4 OF THE NORTHEAST 1/4 (EXCEPT THAT PART FOR RAILROAD) OF
SECTION 30, TOWNSHIP 30 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 13-30-207-012
Common Address: 3304-08 N. Central, Chicago, IL
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