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MORTGAGE

This Mortgage ("Security Instrument"} is given on September ﬁ_ 1999. The mortgagor
is Anthony Disano, ("Borrowzr®). This Security Instrument is given to SMITH-ROTHCHILD
FINANCIAL COMPANY, an Il'ino’s Corporation ("Lender"). Lender's address is 221 N.
LaSalle Street, Suite 400, Chicago, i1. 60601. Borrower owes Lender the principal sum of
NINETY THREE THOUSAND FIVE PUNDRED AND No/100 ($93,500.00). This debt is
evidenced by Borrower's Note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
# November% 2001. This Security Instrument secues to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renev/als. extensions and modifications; (b) the
payment of all other sums, with interest, advanced unde: paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Bortower's-covenants and agreements under
this Security Instrument and the Note. For this purpose, Bortower does hereby mortgage, grant
and convey to Lender the following described property located 1’ Cook County, Illinois:

SEE ATTACHED LEGAL DESCRIPTION
which has the address of: 722 W. 48" Street, Chicago, IL.("Property AddrZss”)
THIS IS NON-HOMESTEAD PROPERTY

Prepared By and Mail To:

James P. Ziegler, Esq.

STONE, POGRUND & KOREY
221 North LaSalle Street, #3200
Chicago, IL 60601
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Lot 87 in Fowler's Resubdivision of part of the South Side Homestead Association Addition in the
North 1/2 of the Northwest 1/4 of Section 9, Township 38 North, Range 14, East of the Third
Principal Meridian, in Cook County, lllinois.

COMMONLY KNOWN AS: 722 W. 48" Street, Chicago, IL 60609
PIN 20-09-103-038-0000
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits,
water rights and stock and all fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record,. Borrower warrants and will defend generally
the title to the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECCRITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenanis“with limited variations by jurisdiction to constitute a uniform security
instrument covering (e:1 property.

UNIFORM COVENAMTS, Borrower and Lender covenant and agree as follows:

1, PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE
CHARGES. Borrower shall promptiy pey. when due the principal of and interest on the debt
evidenced by the Note and any prepaymeri and late charges due under the Note.

2. FUNDS FOR TAXES AND INSUKANCE. Subject to applicable law or to a
written waiver by Lender, Borrower shall pay to Lend<r-on the day monthly payments are due
under the Note, until the Note is paid in full, a sum ("Fen2s®) equal to one-twelfth of (a) yearly
taxes and assessments which may attain priority over this Security Instrument; and (b) yearly
hazard insurance premiums. These items are called "escrow itérss”. Lender may estimate the
Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of wiiich are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an insiitution). Lender
shall apply the Funds to pay the escrow items. Lender shall not charge for holdirg and applying
the Funds, analyzing the account or verifying the escrow items. Borrower and Lender-agree that
interest shall be paid on the Funds and shall be reported on Borrower's Taxpayer .>. Number
or Social Security Number. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this
Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of
Funds, payable prior to the due dates of the escrow items, shall exceed the amount required to pay
the escrow items when due, the excess shall be, at Borrower's option, either promptly repaid to
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Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. 1f under paragraph 19 the Property is
sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Property or its acquisition by Lender, any funds held by Lender at the time of application against
the sums secured by this Security Instrument.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all
payments receives bv Lender under paragraphs 1 and 2 shall be applied: first to late charges due
under the Note; secoad, to prepayment charges due under the Note; third, to amounts payable
under paragraph 2; foucth; to interest due; and last, to principal due.

4. CHARGES; LIENS. Boriower shall pay all taxes, assessments, charges, fines and
imposition attributable to the Propeity which may attain priority over this Security Instrument, and
leasehold payments or ground rents, 1i2iiy. Borrower shall pay these obligations in the manner
provided in paragraph 2, or if not paid in tiai manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall sromptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower riakes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the oayments.

Borrower shall promptly discharge any lien which has/siiority over this Security Instrument
unless Borrower: (a) agrees in writing to payment of the ot ligations secured by the lien in a
manner acceptable to Lender; (b) contests in good faith thé<iien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender’s opirion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or, {¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.
If Lender determines that any part of the Property is subject to a lien which .msy-attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the{irn, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of Notice.

s. HAZARD INSURANCE, Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage" and any other hazards for which Lender requires insurance and shall procure
and maintain at Borrower's sole cost and expense commercial general liability insurance in sums
not less than $1,000,000/$3,000,000. These insurance policies shall be maintained in the amounts
and for the periods that Lender requires. The insurance carriers providing the insurance shall be

JPZ DAWPDOCS\SMITHROT\Disanc\mortgage
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chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause, subject to the First Mortgage. Lender shall have the right to hold the policies
and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of said
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Subject to the rights of the holder of the First Mortgage, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied
to restoratica or repair of the Property damaged, if the restoration or repair is economically
feasible and Lznder's security is not lessened. If the restoration or repair is not economically
feasible or Lende: s security would be lessened, the insurance proceeds shall be applied to the
sums secured by thc First Mortgage, then to sums secured by this Security Instrument, whether
or not then due, with aiy ¢xcess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days'a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay srias secured by this Security Instrument, whether or not then
due. The 20 days period will begin.when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to
principal shall not extend or postpone the dre cate of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of the yavments. If under paragraph 19 the Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pasc to Lender to the extent of the sums
secured by this Security Instrument immediately prior to fac acquisition.

6. PRESERVATION AND MAINTENANCE OF PRCPERTY; LEASEHOLDS.
Borrower shall not destroy, damage or substantially change the Property-allow the Property to
deteriorate or commit waste, If this Security Instrument in on a leasehold, 3orrewer shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Proper.v; the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY; MORTGAGE
INSURANCE. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws
or regulations) , then Lender may do and pay for whatever is necessary to protect the value of the
property and Lender's rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
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take action under this paragraph 7, Lender does not have to do so.

Any amount disbursed by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. INSPECTION. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of or prior to an
inspection specifying reasonable cause for the inspection.

9. CONEEMNATION. The proceeds of any award or claim for damages, direct or
consequential in connectisa with any condemnation or other taking of any part of the Property,
or for conveyance in liev si condemnation, are hereby assigned and shall be paid first to the
holder of the First Mortgage, then to Lender.

In the event of a total taking-of-the Property, the proceeds shall be applied to the sums
secured by the First Mortgage, then to-sums secured by this Security [nstrument, whether or not
then due with any excess paid to Borrower iii the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following faction: (a) the total
amount of the sums secured immediately before the t>king, divided by (b) the fair market value
of the Property immediately before the taking. Any balarce shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is-authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatiorof proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of such payments.

10. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A
WAIVER. Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
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Security Instrument by reason of any demand made by the original Borrower or Borrower's
successor in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

11.  SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY;
CO-SIGNERS. The covenants and agreements of this Security Instrument shall bind and benefit
the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note; (a) is co-signing this Security Instrument only
to mortgage;, prant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ana £} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrowcr's consent.

12, LOAN CHARGES. if the loan secured by this Security Instrument is subject to
a law which sets a maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be ¢rilected in connection with the Loan exceed the permitted
limits; then (a) any such loan charge shali be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrzady collected from Borrower which exceeded
permitted limits will be refunded to Borrower.. l.ender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated «s a partial prepayment without any
prepayment charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS, if enactment or expiration
of applicable laws has the effect of rendering any provision of the Note or this Security Instrument
unenforceable according to its terms, Lender, at its option, may require iminediate payment in full
of all sums secured by this Security Instrument and may invoke any reniedies permitted by
paragraph 19. If Lender exercises this option, Lender shall take the steps speciticd.in the second
paragraph of Paragraph 17,

14, NOTICES. Any notice to Borrower provided for in this Security Instrument
shall be given by delivering it or by mailing it by first class mail unless applicable law requires
use of another method. The notice shall be directed to Borrower at 615 Cordial, DesPlaines, IL.
600018 or any other address Borrower designates by notice to Lender. ~ Any notice to Lender
shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

JPZ DAWPDOCS\SMITHROT\Disanc\morigage
September 27, 1999 (3:49PM) -6-




UNOFFICIAL COPY4#% e 1 s

15. GOVERNING LAW; SEVERABILITY. This Security Instrument shall be
governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. BORROWER'S COPY. Borrower shall be given one conformed copy of the
Note and of this Security Instrument,

17. TZANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER. 1fa'ior any part of the Property or any interest in it is sold or transferred (or if
a beneficial interest in‘Brirower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in
full of all sums secured by th's Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by, law as of the date of this Security Instrument.

If Lender exercises this option; “Zender shall give Borrower notice of acceleration. The
notice shall provide a period of not less tian 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument witlowt further notice or demand on Borrower.

18. BORROWER'S RIGHT TO REINSTATE.

***¥INTENTIONALLY OMITTED*+*

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as
follows:

19.  Acceleration; Remedies. Lender shall give notice to Borrower-prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument, except notice shall not be required for a breach by Borrower of their obligation
to make the required monthly payments of principal and interest or of funds required for
taxes and insurance (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sum
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secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including but not limited to, costs of title evidence and
reasonable attorneys fees.

20. LENDER IN POSSESSION. Upon acceleration under paragraph 19 or
abandonme:it of the Property, Lender as mortgagee in possession or by judicially appointed
receiver shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the property including those past due. Any rents collected by Lender or the receiver
shall be applied "firsc.to payment of the costs of management of the Property and collection of
rents, including, but nct linited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then t5the sums secured by this Security Instrument.

21.  RELEASE. Upou-payment of all sums secured by this Security Instrument,
Lender shall discharge this Security Inscrament without charge to Borrower. Borrower shall pay
any recordation costs.

22. WAIVER OF HOMESTEAD AND WAIVER OF RIGHT OF REDEMPTION.
Borrower waives all right of homestead exemption in tlie“Property, and for themselves, their
successors and assigns, and for any and all persons acnuiring any interest in or title to the
Property subsequent to the date hereof, hereby expressly waive and release any and all right
of redemption from sale under order or decree of foreclosurc f this Mortgage. Borrower
represents and warrants that the loan hereby secured is made for tiie purpose of carrying on or
acquiring a business of the Mortgagor pursuant to the provisions of 815 I.LL.C.S. 205/4

(1)(c).

23. LIMITATION. At no time shall this Security Instrument secure a prircipal debt
in excess of $200,000.00.

24, HAZARDOUS SUBSTANCES. Borrower shall not cause or permit the presence,
use, disposal, storage, or release of any Hazardous Substance on or in the Property. Borrower
shall.not do, nor allow anyone else to do, anything affecting the Property that is in violation of
any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

JPZ DAWPDOCS\SMITHROT\Disanc\mortgage
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Borrower shall promptly give Lender written notice of any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower learns, or is notified by any governmental authority, that any removal,
or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower
shall promptly take all necessary remedial action in accordance with the Environmental Law.

As used in this paragraph 24, "Hazardous Substances" are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, marerials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph.Z4, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is 1o¢aiad that relate to health, safety or environmental protection.

BY SIGNING BEL(*vv, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument ard .v-any rider(s) executed by Borrower and recorded with it.

IN WITNESS WHERECEF the Borrowers have affixed their hands and seals this
Zj day of September, 1999.

%/%9,_}

Anthony Disano

IPZ DAWPDOCS\SMITHROT\Disanokmorigage
September 27, 1999 (349PM) -9-




UNOEEICIAL COPY#28 re ner

STATE OF ILLINOIS )
| )SS
COUNTY OF COOK )

[, A unL-c.:gc--k , Notary Public in and for said County, in the State aforesaid, do hereby
certify that AnthoTiy Disano, personally known to me and known to be the same person whose name
is subscribed to the foregoing instrument appeared before me this day in person and acknowledged
that he signed and delivered the said instrument as his own free and voluntary act for the uses and
purposes therein set forth including the release and waiver of the right of homestead and of any and
all rights of rédemption from sale under any order or decree foreclosing this Mortgage.

GIVEN UNDER TARIAL SEAL this 2" day of September,

1999,

Notary Public )
My Commission Expires:

“OFFICIAL SEAL”
K. Gregery Demos
Notary Public, State of Lilinois
My Commiscion Lxzires Feb. 23,2002 ¢

Fpr e ot
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