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MORTGAGE

THIS MORTGAGE ("Security Irstrament") is given on JULY 30TH, 1999. The mortgagor is JULIE ELGET , SCOTT
P. ELGET ("Borrower™). This Security Irsizument is given to PHH MORTGAGE SERVICES CORPORATION, which is
organized and existing under the laws of NEW JERSEY, and whosé¢ address is 3000 LEADENHALL RD MT. LAUREL NEW
JERSEY 08054 ("Lender"). Borrower owes Letde: the principal sum of ONE HUNDRED TWENTY THOUSAND AND
00/100 Dollars (U.S. $120,000.00). This debt is eviderced by Borrower’s Note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with thé ‘ull debt, if not paid earlier, due and payable on AUGUST 015T 2029.
This Security Instrument secures to Lender: (a) the repaymen. of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Berrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described
property located in COOK County, Illinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TC A LEGAL DESCRIPTION ATTACHED
HERETC AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 5349 WEST 138TH PLACE, CRESTWOOD, ILLISCTS 60445.
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BETNG

RECORDED SIMULTANEQUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TC SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

-

PREPARED BY: ()m//

CAROL MEYERLE 1\

/

PROFESSIONAL NATIGNAL
TITLE NETWORK, INC.

which has the address of 5349 WEST 138TH PLACE, CRESTWOOD, Iilinois 60445 {"Property Address™);

TLLINOIS.- single Family - Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 9/90  (page / of 6 pages)
3055 (S) 195 (DILOY




T

e

g

T

_UNOFFICIAL COPY -

-

{safvd ¢ fo 7230d) Q6/6 PTOE a0

-sjuswrAed 3y Fwouapiaa s1dioa1 1epua] o) ysiwmy Apdwoid qregs samonog ‘Apoanp sjuawiAed 95513 Sayew JamoLiog
J1 -ydeSered siyp Jopun pred aq 01 SIUNOWTE JO SIONOU [[E 13PUYT 01 YsimIng Apduroad [reys 1amonog “wawAed pamo uosiad sy
01 Apoatp swm uo way) Aed [[eys IJamolLiog Iouurew jey) ui pred 1ou j110 ‘7 ydeigered ur papraold rauuew a1 w1 suone31qo asay) Aed
{[eys Iamoriog ‘Aue jt ‘sjual punoid 1o swswed ployases] pue ‘JuawNnSU] AN S 1IAQ Luoud urene Aew yoiga Aradord
oy 01 2[qeingue suonsodun pue sauy ‘safreyo ‘sjdwssasse ‘saxel e Aed [[eYs Jomouog SudI] ‘sadaey)  p
-3]0N 211 Jopun anp safIeqd B[ AUe o) ‘ise] pue ‘anp [edpund 01 ‘YUNOJ ‘onp 1SAIAUL 0) ‘PIY) 17 ydesgered
13pun a[qeed sjUNOWE 0} ‘pucdss (NON A Iapun anp sadrey> wawAedard Aue o1 sy :paridde aq freys g pue | syderdered
13pun Japua] Aq poadal suswAed [[e ‘asimiomo sapiaold me] djqedridde ssaup) ‘sjuawiied jo wonenyddy ¢
T jmowmnasuf AInsag
s1y) AQ paImods sums Ay <ede 1palo e se d[es Jo uonismboe Jo swn Ay e 12pud] Aq P[RY spung fue Ajdde [reys ‘Auadoig
atp Jo ofes 1o uonisinbor oo toud *ropua] ‘Awadold syi [19s 10 annbde [[eys J2puI] 17 ydeiSered Japun ‘)] “13pua Aq ppRy
‘spund e TamoLIog 01 pumn;as-Zrduroxd [[eys 1apus ‘JUSWNISU] AIIN0G STY3 Aq PIIN2S SWINS [[2 JO [I0y Ut juawAed vodpy
g “UOHRIISTP 2[0S §,JOpUYT 18 ‘SjusmAed
AJU3uouI 2A[am) Uy} 210w ou ul £ous1yjap 2y dn oxew [[eys Jomotog £oudroyep o dn ayew o) AIe$5309U JUNOWR 9Y) JOpU]
01 Aed |[eys IaMOLI0g 35BD YONS Ul ‘Pl “SUNTIM Ul JAMOLIOY AJ1IOU 0 ABLU JPUIT ‘NP UM SUIN] MOIISH Y} Aed 01 1uat01] NS J0U
s1 2w AUE 18 1apua Aq Py SPUN oy JO JunuUTe 9y 1 ave] 21qeatidde jo simawaimbas 3y M 20URPIOOIE Ul SPUN SSI0X Y] 10
13MOLI0Y 0] JUNESE [[eys Japua] ‘Mme| ajqear(dde g proy aq 01 pantuwiad SIUNOWR 3y} Pasoxa 1apudr] AQ play spung iy JI
' ‘uawnnsuf AILUN0a. STyl Aq paunaas swns J[e 10J A1LUnoas [euonippe se pagpard are spunyg oy -epeur
SEA\ SPUNJ AU} 01 1GIP YOLd YoIgM Joj asodmd ay) (DU spung A 03 SNGap PUe SHPIID TUIMOYS ‘SPUTL] Y] JoO Sununoe EnuUe
e *93Ieyd INOIM *12M01I0g 0 AIS [[eYS JOPUIT SPUML] 241 U0 pred 9q [[BYS ISIANUL 10T} ‘IdAaMOY FUnLIm UT 2218e AvwI Jopud|
pUE J3molI0g "SpUm 2y uo s3urures 1o isazaur Aue Jombiog Aed o1 paimbal aq jou [jeys 19puy] ‘pred aq o1 1sa123ul saxnbar
me| ajqeoijdde 10 apews st wawaoife ue ssofun  asimIAo sopiacad mep a[qestjdde ssaqun ‘ueo] S1y) YiM UOMIAUU0D Ul I2pua|
£q pasn 201195 Suruodor xe1 310153 [ga1 Juopuadapur ue 10§ a8y yuili;3u0 € Led 01 JamoLog annba1 Aewr Japu ‘19A3moH a3reyd
© yons oyetll 0] Japua| syuiiad me ajqeotdde pue spunyg o U0 1595931 tamowiog sAed KIpUIT SSA[UR “SWIAN] MOIISH 3y SuiAjriaa
10 “JUNOIIE MOI35a oY TuzAeur Ajenuue ‘spung o Suik[dde pue Fury(oy Joj ramoriog 2BIEYD 10U AP JOPUY] SWAN] MOISH
o £ed o1 spunyg a1 A|dde [leys 1opua “Yueq UROT SWOH [eJpo] AU U710 (UOLIMINSUL R YINS §1 JSpU] JI ‘1opuaT Suipnpour)

fnus 10 ‘Areownnsu ‘AousSe [eIopay € AQ PIInsul ore susodop ISCUA TODMNSUL UR UL PI3Y 3q [BYS SpUnd SYL

- me[ 9[qeojdde
UM 2IUEPIOOIR UF ISTAIIYIO 10 SWISH MOIIST AIMINY JO SIIMIPUSAXI JO SNBUINSI HJTUOSE] PUR IEP JUILIMD JO SISEq dy1 UO anp
SpUNJ JO WUNOUIE A IRLUTISS KLWE JOPU] "JUNOUIE JISSI] S} PAIIX O} 10U JUNOUTE We-TL5pUn] POy PUe 1II[[0D *3un Aue e ‘Rew
1OpUT ‘08 J] " JUNOUIR JASSI] & $195 spung oy 03 saridde 1ey) me Iayioue ssaun ‘(, vdSaY.. 075 12 1097 § 'D'S'N1 T1 ‘dwn 03 dwn)
WOJJ PAPUALLE SB /6] JO 10V SANPA00LJ JUAW[IAG LIS (20 [2IaP3j 3 JApUM IUNOIE MOISY §,IIMOLIOY 10] armbar Aewr Ueo]
a8eduow porejal A[[eIopa) € 0] JAPUS| € JUNOUE WINUIXEW 311 PI3IX3 0} JOU JUNOWE Ue U1 SPUN PIay Ue 1597]03 ‘Wl Aue e ‘Aewr
Iapuoay |, Swel] MBIDSE[,‘ po[ed axe stay asay L “swmiuaid souernsur aFeduow Jo wewAed sy jo tarLus’3 ydersered jo suoistaold
Y1 UM 20UBPIOE UL ‘IAPUFT 01 1amoniog Aq o[qeded swns Aue (3) pue Aue JI ‘surniwald soueinsyr gFeduow Apreak, () (Kue
;i ‘swnnuasd ddueinsut poojy Apeak (p) ‘swniwsid oueinsut Auadoxd 10 prezey Apeak (9) tAue j1 *Auscolr] @ uo 1Al punold
10 sjuawAed pioysses) Apead (q) ‘Auadoid 9y UO UAI[ ¥ SK USWNNSUL ALINDAS SIYL 1940 AIIOLId UIeNe AUL UDIYM SIUALISSIsSe
puz soxel AIeak (&) 110§ (,Spun,],) wmns & ‘[jry ut pred s1 310N Y1 (U “210N] Y1 JOpUN N re siuawAed A[qiuow Aep 21} UO JIDUY]

0) Aed [[eys JomoLiog ‘Jopua] AQ IOATEM UMLIM € 01 1o me| Aqediidde 01 103fqng ddueINsSU] pUE SHXEY, Joj spany g
*3)0N 3U) Iopun anp safreyd ale| pue juswiedard Aue pure 910N Y AQ PISUIPIAS 1Q3P U1 UO 1SIIANUL PUE JO redround

oy anp usym Aed Apdword ffeys Jomorrog seBrey) se] pue judmfedald 1sau] pue [edpung jojuswied

:SMO|[0] SE 92136 Uk JUBUAACD JOPUIT put Jamolrog "SINVNAAOCD WHOLINN
f1radord ear FuiiaAcd usWINLSTI A11IN2S WLIOJIUN B AMEISUOD 03 HONdIpsLInf Aq suoneiIea
paNWI| YUA SIURUSAQD ULIOJIN-UOU PUR 35N [EUOHBU J0J SIUBUIACD ULIOJIUN SAUIqod INFWNYLSNI ALIINOAS SIHL
*P10221 JO SIOURIQUINAUS AU 0) 109(qns ‘spuewap pue switerd fe 1sureSe Auradold a4 01 3 3y A[[e1auad puajop [Tim
PUE SIUELIRA JIMOLIOY PIOOAI JO SIOUBIQUINIUA 10] 1d30X9 ‘PIIdquimouaun st Kuadoid au1 ey pue Auadord a1 A2Au0d pue IURIZ
‘a3eSuour 01 1yTu ) sy pue pasoauod £gaIay A1eISa 3y JO PIZISS A[[MYMmeE] ST LamoLIog 1Byl SINVNIAOD YIMOYHOd
,-Auadorg, ot se juawmisu] AILNDaS SIY) U1 01 paLIajal st Jurodalof oy jo [y
“usuInLnsuy A1Ln0as S £q PaIaAcd 3q OSIE [[eUS suonippe pue sjusuraserdal Iy -Auadoid sy jo ued v 121J8a13Y 10 MOU SAINIXI]
pue ‘sasueusundde ‘siuawosed (B pue ‘Kuradoid sy uo PajdaId IAJERISY 10 MOU simamaA0xdun o e LM YaHIFD0L

1
"[;

$T9C2666




L g P

- UNOFFICIAL COPY  origiNAL
i Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the
lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of netice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right t5.held the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renerai notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof o less if not made promptly by Borrower. :

Unless Lender and Zor:ower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration. or repair is economically feasible and Lender’s security is not lessened. . If the restoration or
repair is not economically feasible o Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument. ‘viiether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. L<nder may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then du, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise apitc in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refericr tv in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrowe: s-right to any insurance policies and proceeds resulting from damage Lo
the Property prior to the acquisition shall pass to Lender to the-cxtent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6.  Occupancy, Preservation, Maintenance and Protction of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property_ as’ Rorrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Preperty as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control. Boizower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Bo:tower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmen* could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s secarity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to Oe dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be ir’default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or fai'ed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not Yimited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is ¢n Z leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold ard the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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14.  Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail. unless apphcable law:requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower demgniilés'b‘y' notice to Lender, Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or a.ny other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrumnent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17.  Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writter ¢consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises *is option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date w.e notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay t*ese sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further-otice or demand on Borrower.

18. Borrower’s Right to Reirstste. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing uiis Szcurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Insin:ment.and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses iicurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees; and (d) takes such action as Lesaer may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s chligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securitv- Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right-«o-reinstate shall not apply in the case of acceleration under -
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pimial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale)may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Note and this-Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The@etice will state the name and address of
the new Loan Servicer ard the address to which payments should be made. The notice wil' 2lso contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disnosz, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, arything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presesicz; use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to ormal #=sidential uses and to
maintenance of the Property.

Borrower shal! promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
" governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection,
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LOT 144 IN CRESTWOOD GARDENS EAST UNIT 3, A SUBDIVISION OF PART OF THE
SOUTHEAST '1/4 OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 36 NORTH,
RANGE 13, /EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECTSTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLIISTS ON FEBRUARY 16, 1972 AS DOCUMENT NUMBER 2608085, IN
COOK COUNTY, IL1INOIS. _

Permanent Index No.: 28-04-115-024-0000
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