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ASSIGNVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBE(s 28, 1999, between Douglas Zell and Emily Mange,
husband and wife, whose address is 1122 W. Fry, Chicago, }'. 60622 (referred to below as “Grantor"); and
NorthSide Community Bank, whose address is 5103 Washing/e:i Street, Gurnee, IL 60031-5912 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granis a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to 1h% Pents from the following described
Property located in Cook County, State of lllinois:

Lot 26 in Block 9 in Elston Addition to Chicago, in the Southwest 1/4 of the Southeast 1/4 of Section
5, Township 39 North, Range 14 East of the Third Principal Meridian, in Cour County, llinois.

The Real Property or its address is commonly known as 1122 W. Fry, Chicago, IL 64fFz2. The Rea! Property
tax identification number is 17-05-414-022.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment’ means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."

Grantor. The word "Grantor" means Douglas Zell and Emily Mange.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.
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Loan No 370000511 (Continued)

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the application of any and all Rents received by it; however, any such Rents received by Lender

which are not aﬂphed to such costs and expenses shall be agplled to the Indebtedness. All expenditures made by

Lender under this Assignment and not reimbursed from the Rents shall baecome a part of the Indebtedness

secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid,

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations |cho_sm upon Grantor under ‘this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver-io Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing staternent on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee requirzd by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whetpzr yoluntarily or otherwise, or by guarantor or by any third Farty, on the Indebtedness and
thereafter Lender is forced o remit'the amount of thaf payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any iegeol or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of ariy court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of a'n settlement or compromise of 3!13’ claim made by Lender with any claimant
(including without imitation Grantor), tne Indebtedness shall be considered unpaid for the purpose of enforcement
of this As&gnment and this Assignmer.c:shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Aseignment or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will coritinUg to secure the’amount repaid or recovered to the same extent as if
that amount never had been originally received.by Lender, and Grantor shall be bound by any judgment, decres,
order, settlement or compromise relating to the 'ndebtedness or to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails t2 zomply with any provision of this Assirgtnment, or if ané action or
Broceedmg is commenced that would materially a'tect Lender's interests in the Property, Lender on Grantor's
ehalf may, but shall not be I’E}(1UIl’ed to, take any actic:1 that Lender deems apﬁroprlate. ny amount that Lender
expends in so doing will bear interest at the rate proviaad for in the Note from the date incurred or paid by Lender
to the date of re ayrment by Grantor. All such expenses, al'Lender's option, will (a) be payable on demand, ﬁb)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insuranze pollcy or (u? the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payeuls at the Note’s maturity. This Assignment also
will secure payment of these amounts. The nghts provided for ir this paragraph shall be in addition to an{ other
nﬁhts or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁ 3II not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute ‘ai nvent of default ("Event of Default)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due ¢ the Indebtedness.

Compliance Default. Failure of Grantor to comply with anB other term, obiigaticn, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Leénusr by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading 'in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to ©9'in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture dJroceedin s, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or’by any governmentai

agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validi ty or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to {'ender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to an¥ Guarantor of any of the
Indebtedness or any Guarantor dies or becomes mcom_Fetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the

Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.
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Loan No 370000511 (Continued)

unenforceable a@s'toyany person or circumstance, such finding shall not render that provision invalid or
unenforceable as 'to.any, other’persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be-within the limits of enforceabiiity or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of thie parties, their successors and

assigns. [f ownershlﬁ) of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of fifinois as to all Indebtedness secured by this Assignment.

Waivers anc Consents. Lender shall not be deemed to have waived ang rights under this Assignment (or
under the Relates.Documents) unless such waiver is in writing and signed by Cender. No delay or omission
on the part of Lendsr in exercising any nght shall operate as a waiver of such right or any other right. A
waiver Dy any paity of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwise to Zemand strict compliance with that J)roviswn or any other provision. No prior waiver by
Lender, nor any course ol dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantors obligations as to any future transactions. Whenever consent by Lendsér is required
in this Assignment, the granfing of such consent by Lender in any instance shall not constitute continuing

consent to subsequent instar.ces where such consent is required.

EACH GRANTOR ACKNOWLEDGES "AVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:_ .,

Emily n‘iﬁnge
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