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MORTGAGE

THIS MORTGA(‘:. o Q"cunty Instrument™) tis: gwen on "September 23, 1999
The mortgagor is ‘AYMEN {RAZEM ‘and- JULIE, RASEM, HUSBAND -AND WIFE

. . *("Borrower"), .MS'Sccﬁﬁty-insfhilnént is givenito

LIBERTY ‘BANK 'FOR' SAV(Wir ' -

which is organized-and ex:sung under: the laws f. THE: STATE OF sII.LINOIS
7111 W. FOSTER AVENUE

!CHICAGO, IL 60656 1988

LN

H 4 -
» and whose address)is

. i Lendér™). Botrower owes Lender ‘the: prmcxpal sum of
"ONE HUNDRED ‘THIRTY. SEVEN' THOUSPND SEVEN‘“’HUNDRED FIFTY-AND. 00/100‘

Dollats US. § 137,750.00 }."This: dcbt is'evia =nced bysBorrower’s note dated the same’ date as'this Sccuruy
-rInstrument' ("Note"}, .which prov1des for motithly. paymenis.wi thzlhe “full: debt, if not* paid earlier, due and: payable -on
*Oct:ober 1, 72029 . This: Security- Instrumerii- seénres to Lender: (a):the repayment of the. debt evideniced-

“by<the Note, with interest, and‘ all rcnewals,.extensmns and: modifications: of the Note; (b) the payment: ofall other: sums, with-
interest, advanced’ under’ paragraph 7 tovprotect. the security: of tis; Security. ‘Instrument -and; (c): the-performance of:

:Borrower’s covenants and agreements under-this Secunty Instrument any theiNote, ;For this; purpose, Borrowcr does.hereby
-mortgage, grant and convey to Lender the followmg described” propcrty locatc‘ (in

ICO0K: .Cpﬁr,ﬁyt Nlinojs:
.LEGAL ‘DESCRIPTION ’ATTACHED SPING #09 1%- 304 012- 105
09-16-304- -012-1123 & 109- (1_6_‘ 304 012 ,112’4.

which has-the address of 711 ‘S ‘RIVER ‘RD UNIT 505 'DES 'PLAINES
[Street] [City]
Tlinois 1600164770 ("Property Address");
\{Zip Code]
ILLINOIS --Single Family -- Fannie Mae/Freddie ‘Mac UNIFORM INSTRUMENT “Form 3014 9/90
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TOGETHER WITH all the imprclvemems now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, -

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject-to amy

encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:’ _

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessienis which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or grouixi -rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, iSany; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance i the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrov Itoms." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a fedetaly. related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures 2t #7 1974 as amended from time to time, 12 U.S.C. §2601 et seq. ("RESPA"), unless another
law that applies to the Funds set: 2 leaéer amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lenderinay estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an insttution whose deposits are insured by a federal agency, instrumentality, or emity -

(including Lender, if Lender is such an instiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Derrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless “ender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender ‘muv-require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in conneciion with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be‘pan!, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting’of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funcs 2.e pledged as additional security for all sums secured by
this Security Instrument. !

If the Funds held by Lender exceed the amounts permitted 10/0¢ held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of pplicable law. If the amount of the Funds held by
Lender at any time is not sufficient to|pay the Escrow Items when due, Lerder may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up.the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sh=il promptly refund to Borrower any -
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior to the acquisition or -

sale of the Property, shall apply any Funds held by Lender at the time of acquisition or'sale as a credit against the sums
secured by this Security Instrument. }

3.  Application of Payments. Unless applicable law provides otherwise, all paymets raceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, t0.«mounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Mote.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rer(s;.f any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. \

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees .

in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priotity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for .the ‘periods that Lender, requires. The;insufance carrier providiﬁg.tthe tinsurancé? shall’ be -chosen* by Borrower. subject to
-Lender’s approval which shall:niot be unréasonably. withheld. If Borrower:fails to:maintain coverage:describéd above; Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property, in accordance:with paragraph 7.. ' o
‘All insurance policies and: renewals shall- be.acceptable to-Lender and shall-include- a.standard mortgage. clause. Lender.
shall-have the right to hold: the policies and renewals. If Lender requires, Borrower shall promptly- give to beﬁder{all receipts
of paid:premiums’ and" renewal notices. In the eventof loss; Borrower shall give; prompt; notice to the, insurance carrier;and:
Lender. Lender: miay make proof of loss,if not made prorptly, by Borrowers ' " : N
Unless, Lender- and Borfower. otherwise agree in writing,, insurance proceeds :shall be.applied: to restoration of repair of
the Property- damaged, if ‘the restoration- or .repair. is- economically - feasible .and-I@ndgr’s_-.scgurity is not-Jessened. “If the--
restoration or, repair.is not economically- feasible of Lender’s security, would -be: lessened’: the insurance- proceeds: shall:be
applied: 1o the- sums- secured: by this Security Instruments whether or not:thenidue,.with any: excess;paid*to. Borrower. If-
sBorrower: abandons the "Property, or does’ not answer. withiri: 30’ days a! notice¥from Lender: that* the! insurance carrier- has;
.offeredto settle a claim, then Lender may-collect the insurance proceeds. Lender may use.the proceeds:to repair of restore the-
‘Property, or to pay sums: secured by:this Security, Instrument, whether or not theq due. The 30-day; period will begin«;when the;
-otice is given. . | P RN L
* {Unless Lender-4ad BorroWer lotherwise agree* iri-writing, :any application: ofsproceedssto:principal ‘shallnot extend or
postpone the due- date of the monthly: payments’ referréd:to.in pafagraphs 1 and 2 or change: the amount“of: the-payments™iIf
+under paragraph 21 the 7roperty-is acquired by, Lender, Borrower’s. right’to any. insurancespolicies' and: proceeds’resulting-
~from damage to the Proper?y; prior: to the acquisition: shall passto Lender.to the extent of the sums secufed by this Security*
“Instrumént immediately prior to'di acquisition.. " _ . oy L .
~ %....-Occupancy, {Preservatijn, {Maintenance ‘and >Protection: of; the- Propeity; {Borrower’s Loan! Application;
‘Leaseholds. Borrower. shali occupy, esiablish, and use the, Property:as pofrowplj.’S' principal: résidence within 5i§t'y idays after? .
“the execution of ithis Security Instrum:nt ard shall continueto occupy.ithe, Property as:Borfower’s: principal residence for ati
' N LTS i . “ v X o R . H g4 - L
Jleast .one- year. after Uthe date of occurancy. unless: Lender otherwisei.agrees in writing, which: consent shall? not* be-
“unreasonably withheld, or:unless extenuating ciicumstances exist- which. are beyond ‘Borrower’s cotitrol. Borrower {shall‘not*
"destroy, damage- or-impair. the Property, allow. the. Property o deferiorate, or commit -waste-on' the Propetty. Borrower shall,
‘be in-default if.anyiforfeinire action or proceeding. wvhether civil:or criminal, is begun that in Lender’s:good faith judgmenti:
scould: result in forfeiture. of the Property: or. othervise materially. impair ‘the: lien. created{by ‘this Security <Instrument ors
Lender’s security"interest. Borrower may cure/such a d¢fault-and reinstate, as-provided in paragraph 18, by causing the- action’
or proceeding;to be dismissed with a ruling that, in: Lender’s-good faith' determination, precludes forfeiture:of the Borrower’s*
--interestin the Property or other material; impairment.of. the si=n"created by this Security, Instrument: or, Lender’s: security?
~interest” Borrower shall also be i defaulv’if Borrower, during:he Inan. application: process, gave materially false or inaccurate:
. informationsor statements to Lender (or failed:to provide-Lender widb any material information) in connection with: the?loan:
~evidenced’ by-the-Note, iricluding,, but not limited. to, representations cuncerning Borrower’s occupancy of the. Property:as a«
,principal residence. If this Security Instrumentiis on a-teasehold, Borrover shall comply- with all the provisions. of the lease. If¢
~ Borrower-acquires fee:title to the Pr\ope_ny,_ the leaschold* and the, fee title snall;not merge unless; Hznder;' agrees to the merger.
-inwriting. L, L Oy, .
g _ Protection*of Lender’s+Rights- in. the Property. if Borrowérsizils(o iperform: the covenants: and: agreements?
contained. in this Security+Instrument, orathere is:a legaliproceéding; that*may/ significantly: afféct iender’s rights: in. the?
Property (such as a;proceeding’ in bankrupicy, probate, for condemnationi, or forfeirrs o to;enforce laws:or regulations), then.
Lender may; do and pay' for whatever is fiecessary to prmect-fthc value of:the: Properiy ana: Lender’s rights, inithe Properry.-
Lender’s actions may-include paying: any sums secured:-by a lien which has priority, over'this. Security, Instrument; appearing?
in court; paying: reasohable attorneys’ fees and entering on the' Property. to-'make repairs: Although-Lender may- take action:
under this paragraph 7, Lender doessnothave to do s6..  ~ ~ e e ~
° Any amounts disbursed: by Lender under-this paragraph 7 shallibecome additional+debt of ‘8r.1ower \sécured ‘bysthis’
"Security Instrument. Unless Borrower and- Lender.agree to-other terms.of payment; these amounts sia'i Bear interest from the>
“date of. digbursement- at 'the. Note rate and shall be payable, -;V_v;iﬂl_ interest;yupon notice 'frem:Lender;tc Borrower, requestings
‘payment. . _ _ i AP O
8., Mortgage Insurance. ‘f Lén‘c?ér.réquireﬁ rﬁongﬁg'c. irisurance ‘as- condition of making:ithe loan. secufed by3this;
Security: Instrument, Borrower shall: pay:the ,premiums-required: to maintain, the-mortgage. insurance in-effect, If, fortany:
reason, -the ‘mortgage insurance coverage required-by~Lender.lapsés or ceases’to be: in-‘effect, tBorrower-shall pay: the:
premiumis required -to obtain.coverage - substantially- equivalent to the* mortgage. insurance previcusly- in- effect, at.a* cost>
“substantially equivalent to the.cost.to Borrower. of .the” mortgage: insurance; previously- in. effect, from an alternate; morigage.
insurer approved by Lendér..If substantially .equivalent mortgage insurance.coverage; is not available, Borrower. shall pay. to3
Lender each month a sum equal to one-twelfth: of the yearly. mortgage:insurance premium being. paid ‘by:Borrower when the?
insurance coverage lapsed oriceaséd to be in effect: Lender. will accept; use and:retain these payments. as.a loss reserve in- dieu’
of mortgage insurance. Loss:Teserve paymerits-may no:longer-be required; at- the-option of. Lender, if mortgage- insurance:
.coverage (in the amount-and for.the. period: thatLender: requires) provided*by an insurer approved.by. Lender again becomes-
available and is obtained. Borrower shall pay- the premiums required to maintain mortgage insurance in. effect, or to provide a:-
loss reserve, until the requirement+or mortgage. insurance ends, in accordance with any written agre¢ément between Borrower. -
and Lender or applicable law. ' T me Co ’ '
-9, -Inspection. Lender orits agent inay make reasonable entries upon: and inspections of the Property. Lender shall
give:Borrower notice at the time of or prior-to an-inspection specifying reasonable cause for the inspection.’

.

_ ,'Form 3014 9/90
Great Lakes Business Forms, Inc,”
ITEM 187613 (408} (Page 3 of 6 pages) To Order Call: 1-800-530-9393 DFax 616-791-1131




R A

w i UNbFFICIAL COWL?JI? Page 4 of .1“

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking oflany part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Propeny immediately before the 1aking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property umnedrately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
* secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shail be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

If the Propzity s abandoned by Borrower or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a sizim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized (o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Securny Instrument whether or not then due.

Unless Lender and Beirower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moziily payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relewsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of . sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releuse the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proczedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the|sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in jnterest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercrse of anr right or remedy.

. 12. Successors and Assigns Bound; Joint ane Several Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successcrs and assrgns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shal’ pe\joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note (a) is co-signing .this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Leade: and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms- of this Security Instrument or the Note without that
Borrower’s consent. ‘

13. Loan Charges, If the loan secured by this Security Instrur:cnt is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan clarges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shali-he reduced by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
tefunded to Borrower. Lender may choose to make this refund by reducing the princizal swed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treatca as<a partial prepayment without any
prepayment charge under the Note. \

14. Notices. Any notice to Borrower provided for in this Security Instrument shaii be given by delivering it or by
mailing it by first class mail unless apphcable law requrres use of another method. The notice slall ke directed to the Property
Address or any other address Borrower, designates by notice to Lender. Any notice 10 Lender shaii b¢ siven by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. A.ry ontice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided.in this paragraph.

15. Governing Law; Severablllty This Security Instrument shall be governed by federal law ‘anc the law of the
jurisdiction in which the Property is located In the event that any prov1sron or clause of this Security Instrument or the Note
conflicts with applicable law, such conﬂlct shali not affect other provrsrons of this Security Instrument or the Note which can
be given effect without the conﬂrcung provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable. |

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneﬁcral interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent; Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
. not less than 30 days from the date Lhe notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower farls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instmmem without further notice or demand on Borrower.

18. ‘Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumen‘t discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
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applicable law may. specify for reinstatement) before sale -of the ‘Property’ putsuant-to any .power- of sale'co'm'ained in :this
Security -Instrument; or (b) -entry of a judgment. enforcing ‘this Security-Instrumenit. Those. conditions -are- thal Borrower: (a)
pays Lender all sums which then would be due under this Security- Instniment-and the Note as if no acceleration had occurred;
«(b) cures: any. default of any: other: covenants or-agreements; (c)- pays alk expenses* incurred in enforcing.'this Security
Instrument, mcludmg, but nottlimited to, reasonable. attorneys’ fees; and:(d) takes such: action- as. Lender- may. reasonably:
irequire to assure that the fien of this Security-Instrument; Lender s rights in the Property. and ‘Borrower's- obligation. to pay, the
sums: secured’ by this Security. Instrument. shall-continue ‘urichanged. ‘Upon reinstaterient: by - ‘Borrower, this Security:
‘Instrument .and' the obligations secured-hereby shall: remain fully: effective as if. no aeceleratron had oecurred However, this
“right to reinstate shail not apply:in the case of acceleration under paragraph*17:

‘19 Sale of Note; Change of. Loan Servicer: -The Note or a parualumerest in‘the Note (together “with, this. Seeunty
Instrument). may be sold.one-or more times without!prior*notice. to ‘Borfower. "A sale' may result in.a’change. in the entity
*(known: as the: "Loan Servicer") that collects monthly; paymeénts diic. under-the: Note.and. this:Security. Instrument. There also’.
«may be one or more.changesiof the Loan Servicer unrelated:to a sale.ofsthe; Note. If-there.is a.change of the-Loan Servicer,
4Borrower will’bs pivan written notice of.-the; change i accordance. -with-paragraph.14 above and. applicable, law.. The. notice.
»will state the name aud-address of the new. Loan:Servicer-and the address‘to which payments :should be’ made JThe:notice will:
#also contain any.other infyrmation required by applicable law. '

20. Hazardous Scbsisnces. Borrower shall not cause or perrmt the présence, use, disposal, storage, or release of any-.
“Hazardous-Substances ‘on ¢t i the Property.. Borrower .shall not' do, nor-allow anyone. else:to do, anything :affecting, the:
Property-that is in.violation. of ary Environmental Law: The precedmg two, sentences: shall not:apply- to the presence, use, or*
:storage on the Property of small gvzatities’ of Hazardous Substancem that are generally reeogmzed 110 be appropnate to normal
sresidential uses and to maintenance of f.ie Property.

Borrower shall: promptly give Leniae: written notice*of any-investigation, -claim, deémand); lawsuit or othef actioniby any,
;governmental or regulatory agency. or privaré partysinvolving' the Property and any Hazardous Substance- or fEnv1ronmental
‘Law of which.Borrower has actual knowledge.If 2 ‘.f)rrower Jearns, or is:notified: by any govemmental or regulatory authority,.
‘that any -removal-or - .other: remediation of any -ardous: Subistance «affecting: theuProperty is-necessary, Borrower, shall
promptly’ take all necessary rémedial actions in accu-ia i«ce with Environmental'Law,

- As used in this paragraph 20, "Hazardous Substan:es" are thosé substances defined as toxic or hazardous: substances’ by
Environmental . Law and the following substances:. gasolu ; kzrosene, other: flammable -or ‘toxic petroleum; products,-toxic -
pesticides and herbitides, volatile: solvents, materials containiug asbestos.or formaldehyde, and. radioactive materials. As used.
in this paragraph 20, "Environmental. Law" means-federal laws and laws’ of the jurisdiction-where the Property is'located that
relate to health, safety, or environmental protection,.

i NON-UNIFORM™ COVENANTS. ‘Borrower and Lender further <o enant and agree as follows: :
*21.  Acceleration; Remedies.. -Lender- shall give-notice:to Borrsswer: prior to: acceleration: followmg Borrower’s;

breach of any- covenant: or agreement in thlS*‘SeCllrlty Instrumient; (but pstiprior to accelerationiunder:paragraph; 17
.unless applicable law provides: otherwwe) The notice shall*Specify: (a):the default;, (b) the action. required to cure the;
default () a daté, not less than 30 days from. the date’ the notice.is. given to Lo Tower, ‘by which the default must; be.
: cured; and (d) that failure to cure the:default;on or before’the date’ specified. in t%ie votice may result in' acceleration of;
-the sums: secured-by. this Security Instrument, foreclosure by Judicial proeeedmg a1d sale.of the lProperty The notice’
:shall further; inform Borrower of the right to ‘reinstate:after “acceleration’ and- the" Tight 4o assert: in the: foreclosure!
proceeding the.non-existence. .of-a default or any, other-defense: of Borrower. to acceler2ioi -and: foreclosure. If -the;
*default is not .cured on or before the date specified in the notice, Lender at its option. may, veqaive immediate payment”
sin full of all*sums secured by this; Security Instrument withouts further:demand and. may ‘oreclose this Security:
Instrument- by judicial proceeding. Lender shall-be entitled:to collect all expenses incurred in grirsning the remedies-
provided in'this paragraph 21, mcludlng, but not limited to, reasonable attérneys’ feés and-costs of titlc-e vidence. '
22. Release. 'Upon, payment' of* all sums: secured- by- this Security- Instrument, Lender shall reu:ase -this  Security
Instrument without charge to Borrower. +Borrower shall pay any recordation costs.-
‘23, Waiver of Homestead ‘Borrower waives-all rlght of. homeslead exemption in:the Property.

-Form 3014 9/90

‘ Great Lakes Business Forms, Inc. [l
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24, Riders to This Security Ins;trument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

E Adjustable Rate Rider E Condominium Rider : 1-4 Family Rider

: Graduated Payment Rider . | : Planned Unit Development Rider j Biweekty Payment Rider
i Balloon Rider j Rate Improvement Rider : Second Home Rider

: Other(s) {=pecify]

BY SIGNING BZLOW, Borrowc‘r accepts and agrees to the terms and covenants contained in pages-1 through 6 of this
Security Instrument and‘t any rider(s) executed by Borrower and recorded with it.
|

Witness: Witness:
) [@\

A e (Scal) X (hada & : (Seal)
AYMEN RASEM | -Borrower mjéymsm “Borrower
(Seah (Seal)
| -Borrower -Bormower
(Seal) [ : (Seal)
} -Borrower -Borrower

STATE OF ILLINQIS, | Coanly ss:  COOK

A

I % MMM.:/ , a Notary Public in and for said county and state,
do hereby certify that AYMEN RASEM and JULIE RASEM

, personally known to me to be the same person(s) vhose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY signed
and delivered the said instruments as | THEIR free and voluntary act, for thewses and purposes therein set
forth.

Given under my hand and official seal, this 23RD day of September 1999

My Commission expires:

¢/ Notary Public

193181252

This instrument was prepared by -~ OFFEIIAL SEAL™

CSABEL CHRISTINE M. GEIGER

LIBERTY B(jlx\llﬁe)FOR SRVINGS Notary Pubfic, S!gie of llincis
My Gommission Expires 01/19/2003

7111 W. FOSTER AVENUE | AN -

cHrcaco, Adress) gog56-1988

|
MAIL RECORDED DOCUMENT TO ADDRESS LISTED ABOVE Form 3014 9/90

‘ Great Lakes Business Forms, Inc. |
ITEM 187616 (9408) {Page 6 of 6 pages) To Order Call: 1-800-530-9393 [IFax 616-791-1131
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LEGAL DESCRIPTION ATTACHED TO MORTGAGE DATED SEPTEMBER 23, 1999 EXECUTED BY
AYMEN RASEM AND JULIE RASEM AND MADE A PART HEREOF.

UNIT NO. 505 AND 4 “LL" AND 5 "LL" IN THE LANDMARK CONDOMINIUM AS
DELINEATED CN A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ALL OF
LCTS 1 AND 3 AND LOT 2. {(EXCEPT THAT PART THEREOF DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTIWUIST CORNER OF LOT 9; THENCE SOUTHERLY ALONG
THE EXTENSION OF A LINE RQUWNING FROM THE NORTHEAST CORNER OF LOT S TO
THE SOUTHWEST CORNER OF LO7'~3 TO THE SOUTHERLY LINE OF LOT 3 EXTENDED
EASTERLY; THENCE EASTERLY ALCNG SAID SOUTHERLY LINE EXTENDED TO THE
EAST LINE OF LOT 2; THENCE NOxTHERLY ALONG THE EAST LINE OF LOT 2 TO
THE NORTHEAST CORNER THEREOF; TH:NCE WESTERLY ALONG THE NORTHERLY LINE
OF SAID LOT TC THE POINT OF BEGINMNTHG) ALL IN RAND'S SUBDIVISION OF
LOT 173 IN THE VILLAGE OF DES PLAIWLS; IN THE SOUTHWEST 1/4 OF SECTION
16, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPFAL MERIDIAN,
AS PER PLAT THERECF RECORDED CCTOBER 143, 1874 AS DOCUMENT NO. 196440,
IN COOK CCUNTY, ILLINOIS, WHICH SURVEY I3 ATTACHED AS EXHIBIT "C" TO
THE DECLARATION OF CONDOMINIUM FILED AS DOCUOMENT NO. LR3188544, '
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERWET IN THE COMMON
ELEMENTS .

PERMANENT INDEX NO.: 05-16-304-012-1056 & 09-16-504-012-1123 &
09-16-304-012-1124
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ADJUSTABLE RATE. LOAN RIDER:

‘NOTICE:: THE SECURITY INSTRUMENT- SECURES. A NOTE. WHICH -CONTAINS A
“PROVISION. ALLOWING FOR CHANGES. IN THE INTEREST RATE. INCREASES'IN. THE
*INTEREST. RATE WILL RESULT IN:HIGHER:- ‘PAYMENTS EDECREASES IN;THE INTEREST
{RATE WILL RESULT IN LOWER PAYMENTS.
Words, numbers or phrases preceded by a [T .are applicable only if the [ is marked, e.g. [x].

This Rideris made this ~ 23RD day of September 1599 ,and is
.incorporated into and-shall be deemed to amend and-supplement the Mortgage:'Deed of Trust, or Deed: to
- Secure Debt (the "Security Instrument ") of the same date gwen by. | the undersigned (the " Borrower") to secure

Borrowe: s Mote to ‘
‘LIBERTY BANK -FQR *SAVIb’TGS

-(the "Lender”) zi the:came date (the "Note")and covéring the property described in the Securi;yllnsfrhment
and located at ‘ _ , .
7318 RIVER RD: UNIT 505, DES PLAINES, /IL’ 6901_64770

i[Property. Ahdress}

. . . - s l.
Madifications. In addition to the 2avenants and:agreements made in the Security-Instrument, Borrower
‘and Lender further covenant and agise as follows:

‘A. INTEREST RATE AND SCHEDULID 24 YMENT CHANGES
(1) Initial Interest Rate
“The Note provides for an "Initial Interest Rate” ¢f 7. 000 :% . The Note provides for changes-in

‘the interest rate and the scheduled: payments.

.(2) Change Dates ’
- Each date on which my interest rate.couldchange is called a " nangé Date."

(You must check one box and fill in the appropriate information)

-[X} ‘The Note interest rate may change on thé first day of the'month’beginri i on-October 1, 2004

-and on the first day of the month every. 12- .months thereafter.
[] The Note interest rate:may change onthe: s.day of the monta bgizning on
and on that day of the month every ‘months thereaiter,

[ ] The:Note interest.rate may change

:(3) The Index
Changes in-the interest rate are-governed by changes in anvinterest.rate index called the "Index”. The

Index js: . .

1 YEAR CONSTANT MATURITY TREASURY (CMT)
‘ADJUSTABLE RATE LOAN RIDER  GREATLAND B
ITEM 7347L1 (9701) (Page 1 of 3 pages) To Order Calt: 1-800-530.6383 K 616-791-1130
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The most recent Index figure a}vailable as of the date [X |45 days [ | days before each
Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ~ TWO AND 875/1000

percentage points ( 2.875 %) to the Current Index. The Note Holder will then round the resuit of this
addition to the nearest

(You riumsi-check one box and fill in any appropriate rounding value)

[X ] one-eightn i <ne percentage point (0.125%).

L] of one percentage point ( %).

|

‘ 0 .
Subject to the limits stated in Scction A(5) on page two, this rounded amount will be my new interest rate
until the next Change Date. |
\

The Note Holder wili then: determiie+h2 amount of the scheduled payment that would be sufficient to
repay the unpaid principal that I am expected 10 owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal paymen's. The result of this calculation will be the new amount of my
scheduled payment. }

{5) Limits on Interest Rat‘e Changes

The interest rate I am required to pay at the first Change D2.e will not be greater than 10.000 %
orlessthan  4.000 i %. Thereafter, my interest raie will never increase or decrease on any single
Change Date by more than | TWO AND 000/1000

percentage points ( 2.000 %) from the rate of interest I ha'e beeu paying for the preceding period.

{You must check one box an‘d fill in the appropriate limit(s})

] My interest rate will never be greater than %.
|
| .
[X] My interest rate will never be greater than  12.000 % or less than2 - B7S %.
(6) Effective Date of Changes
My new interest rate willlbecome effective on each Change Date. I will pay the amount of my new
scheduled payment beginning on the first scheduled payment date afier the Change Date until the amount of

my scheduled payment changés again.

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment before ithe effective date of any change. The notice will include information required
by law to be given me and al§o the title and telephone number of a person who will answer any question I
may have regarding the notice,

! GREATLAND B
ITEM 7347L2 (9701 (Page 2 of 3 pages) To Order Call: +-806-530-8383 Fd 6167911131
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B. LOAN:CHARGES

It could be that the loan'secured by the Security Instrumeént is subject to a law which sets:maximum:loan
charges and that law is interpreted so that- the interest or other loan: charges collected or to be.collected in
connection. with the loan would exceed permitted limits. If this is the case;.then: (A) any such loan charge
-shall be reduced by. the amount necessary to reduce the charge to the permitted limit; and (B) any sums-

-already collected from Borrower which exceeded-permitted limits will be refunded to:Borrower. Lender.may.
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
.Borrower. '

‘C. PRIOR LIENS

If Lender Getermines that all or any part of thé.sums secured by this Security: Instrument aré subject to a
-lien which ha< prierity over this Security Instrument, Lender may send Borrower a notice idéntifying that lien.
*Borrower shall romintly act with regard to that lien as provided in paragraph 4 of. the Security. Instrument-or-

shall promptly secuse ar-agreement in a form satisfactory to Lender subordinating that lien to this Security-
<Instrument.

'D. TRANSFER OF THE PROYFRTY

If there is a transfer of the Property- subject to paragraph 17 of the E‘;ecurity Instrument, Lender may
require (1) an increase in:the current Ncte .nterest rate, or (2) an in¢rease in (or removal of) the limit on the.
amount of any one interest rate change (if (hees a limit), or (3) a change in the Base‘Index"figure, or all of

. these, as a condition of Lender’s waiving the‘option to:accelerate provided in paragraph 17.

BY SIGNING ﬁELOW, Borrower accepts and 2zrees to the terms and covenants contained in pages |

sthrough 3 of this Adjustable Rate Loan Rider.
D )
(Seal)- : _ (Seal)
JUL HEM

-Borrower -Borrower,

(Seat) 'y (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
«{Sigr Original Only]
-GREATLAND B
ITEM 734713 (9701} (Page 3 of 3 pages) To Ordes Gall; 1-800-530-9303  Fd 616-701-1131
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{CONDOMINIUM 'RIDER

“THIS CONDOMINIUMRIDER is made this '23RP day of -Septembér 1999 ,
.and is incorporated: into- and .shall be deemed:to amend.and .supplement the:Mortgage,:Deed of Trust or
“Security -Deed (the "Security Insirument”) of the same date .given by the undersigned (the. "Borrower") to
-secure Borrower’s'Note to
LIBERTY ;BANK~FOR: SAVINGS “(the *Lender")
of the same.date and covering the Property. described inthe Sectirity:Instrument -and located:at:

712 S "RIVERRD?UNIT 505, DES {PLAINES, -IL 600164770

[Property, ‘}Kddreés] ;
The Property. inc'udes a unit-in, together with: anfundmded intérest ;in-:the common: elements of, a
condominium praiget-known as:

I.AN'DH,MU' “CONDO -ASS‘N; |
4[Name of Condmnmmm Pro_lect]
“(the "Condorﬁihilf};i Project™).:)¥ e Owners Association or other entity which acts*for‘the Condominium
“Project: (the- "Owners Association™)-holds-title -to.:property ~for «the. benefit..or use- of its=members or
shareholders, the Property also inclutes Borrower’s mterest m the Owners Association and the uses, proceeds'
and benefits of Borrower’s'interest. )

-CONDOMINIUM: COVENANTS. i audiiion'to the covenants and agreements made in the Security
‘Instrument, Borrower and Lender. further cove iant and-agree as follows:

A. Condominium . Obligations. Borrower. {nall: perform.all of Borrower’s obhgatlons under the.
.Condominium Project’s Constituent Documents. Tiw ~Constituent: Documents” are‘the: (i) Declaration or
any other. document- which-creates the: Condominiuny Proiect; (i), by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall; promptl) rdy when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard' Insurance. So: long: as' the. Owners’ Associziion. maintains, -with: a generally accepted-
insurance carrier,a "master" or "blanket" policy on the Condominiuia Project-which is  satisfactory to Lender
and which:provides' insurance: coverage in the- amounts, for-the perieds, md‘agamst the: hazards*Lender
requires, including fire and:hazards included. within:the term-"extended cove: aps, " then:~ .

~(i) Lender waives.the provision in Uniform Covenant 2 for the mor:iiy, gayment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(i) "Borrower’s obligation.under Uniform Covenant.5 to maintain. hazard-i=stzance. eoverage on
the Property is deemed satisfied to the extent that the:required coverage is providéd by the. Owrers
Association policy.
~Borrower shall give Lender prompt notice of any lapse in réquired hazard insurance coverage. |

‘In the event of a distribution of hazard insurance.proceeds in lien of restoration or repair follawiag a loss
to the Property, whether to the unit or to common elements; any proceeds payable- to- Borrower-are hereby
assigned and shall be paid to Lender for applicatio to the sums secured by the Security, Instrument, with any
excess paid to Borrower. ) ' :

C. Public Liability Insurance. - Borrower shallitake such actions as may be reasonable to insure that the
‘Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to-Lender. '

’MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :Form 3140 9/90

. GREATLAND B
ITEM 1823L1 (9612) (Page 1 of 2 pages) To Order Call: 1-800-530-9393  Fad 816-781-1131
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, either partitioh or subdivide the Property or consent to:

(iy The abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in'the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or cmment domain;

(i)~ any amendment to any provision of the Constituent Documents if the provision is for the express
benefit 4t Londer; ‘

(iii)~'termination of professional management and assumption of self-management of the Owners
Association; or \

(iv) any altion whmh‘would have the effect of rendenng the public liability insurance coverage
maintained by the Gwrerz Assoc1at10n unacceptable to Lender.

F. Remedies. If Bolrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts dlsb"tsed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security fastrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear 1nterest frounithe date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender t6 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages 1
and 2 of this Condominium Rider.

4;:9%‘—':’ (Seal)” C]Lduﬂ-\ (Seal)

AYMEN RASEM | -Borrower J'{y;g RASEE" -Borrower
{Seal} - (Seal)

-Borrower -Bomrower

(Seal) £ (Seal)

-Borrower -Borrower

[Sign Original Only]

Form 3140 9/90
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