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ILLINOiS
HOME EQUITY LINE OF CReZNT MORTGAGE
(Securing Future Advances)

TH $ MORTGAGE is made on _September 22, 1999 _ . Ths rirrtgagor is:
PETER SA| EK and EDYTA SALEK S

This Mort¢ age is given to 8 tta nk N.
a national ranking association whose address i8:

C/Q Chag: Manhattan Mortgaga D. : Road 0, Box B4 Y%, H
In this Mo tgage, the terms “you, “your" and "yours” refer 10 the mortgagor(s). The zerms "we,” "us" and

"our™ refe: 10 Chase Manhattan Bank USA, N.A,

D
L

Pu suant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage
{"Agresm nt"}, you may incur maximum unpaid lean indebtedness (exclusive of interest therson) in amounts
fluctuatine from time to time up to the maximum principal sum gutstanding at any time of:

_Forty-Tw: . Thousand Five Hundrod and QQ/100 Dollars
(U.S. § 4 .,500.00 ). The Agreement provides for a final scheduled installment due and payable not later
2

than on _ _October 8, 2029 . You agree that this Mortgage ghall continue to secure all sums now of

- 2K
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hereafter ac sanced under the terms of the Agreement including, without limitation, such sums that are
advanced b+ us whether or not at the time the sums are advanced there is any principal sum outstanding
under the A ireement. The parties hereto intend that this Mortgage shall secure unpaid balances, and all other
amounts du 1o us hereunder and under the Agraement.

P.13/44  F-347

Thiz Mortgage secures to us: la) the repayment of the debt evidenced by the Agreement, with
interest, anv  all refinancings, ranewals, extensions and modifications of the Agreement; (b) the payment of
all other sut 18, with interest, advanced under this Mortgage to protect the security of this Mortgage; and (c)
the perforn ance of your covenants and agreements under this Morigage and the Agreement. For this
purpose an | in consideration of the debt, you do hereby mortgage, grant and convey to us and our
guccessors ind assigns the property located in __COOoK County, lllinois, and more fully
described ir EXHIBIT A, which is attached hereto and made a part hereof, which property is more commonly
known as:

12 ) )LAND DRIVE, NILES, IL 60714-1342
("Property Address");

TO: ETHER V/IVH all the improvements now of hereafter erected on the property, and all easements,
rights, 8pp+ renances, and fixtures now or hereafter a part of tha property. All replacements and additions
shall also b - covered by t'ns Mortgage. All of tha foregoing is referred to in this Mortgage as the "Property.”

YO!| COVENANT thai you are lawfully seized of the estate hereby conveyed and have the right to
mortgage, rant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. ‘ou warrant and will aciend generally the title to the Property against all claims and demands,
subject to ; ny encumbrances of record.

YOU AND ' VE covenant and agree as followe:

1, Payment of Principal, Interest anc Other Charges. You shall pay when the principal of and
interest ow ng under the Agreemant and all other ehiargis due hereunder and due under the Agreement.

2.  Application of Payments. Unless applicabis ‘aw provides otherwise, all payments received by us
under the + greement and Section 1 shall be applied by us ‘9% provided in the Agreement.

3,  Prior Mortgages; Charges; Liens. You shall perfoiii all of your obligations under any mortgage,
deed of trt 51 or other security instruments with a lien which has [riolity over this Mortgage, including your
covenants to make payments when due. You shall pay all texss,. assessments, charges, fines and
impositior: attributable 10 the Property which may attain priority over this *Mortgage, and leasehold payments
or ground ents, if any. Upon our request, you shall promptly furnish to us 2!l noticas of amounts to be paid
under this paregraph and receipts evidencing any such payments you make directly. You shali promptly
discharge ny lien (other than a lien disclosed to us in your application or iranv title report we abtained)
which has ariority over this Morigage.

Wae spegcifi :ally reserve 1o ourself and our successors and assigns the unilateral right io-fzauire, upon notice,
that you p 1y 10 us on the day monthly payments are due an amount equal to one-twelftr-{1/12) of the yearly
taxas, an: assessments {including condeminium and planned unit development assessments, if any) which
rmay attair priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth {1/12) of
yearly pre nium installments for hazard and mortgage insurance, all as we reasonably estimate initially and
from time o time, as allowed by and in accordance with applicable law.
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4. Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included
within the -arm "extended coverage" and any other hazards, including floods or flooding, for which we
require insu ance. This insurance shall be maintained in the amounts and for the periods that we require.
You may ¢1008e any insurer reasonably acceptable to us. Insurance policies and renewals shall be
scceptable ) us and shall include & standard mortgagee clause. If we require, you shall promptly give us all
receipts of iaid premiums and renewal notices. If you fail to maintain coverage as required in this section,
you authori e uUs to obtain such coverage as we in our sole discretion determine appropriate to protect our
interest in 11e Property in accordance with the provisions in Section 6. You understand and agree that any
coverage w3 purchase may cover only our interest in the Property and may not cover your interest in the
Property o+ any personal property therein. You also understand and agree that the premium for any such
insurance b ay be higher then the premium you would pay for such insurance. You shall promptly notify the
insurer and 1s of any loss. We may make proof of loss if you do not promptly do so.

We may al: 5, at our option and on your behalf, adjust and compromise any claims under the insurance, give
releases or icqui@nces to the insurance company in connaection with the settlement of any claim and collect
and receive insuranrz proceeds. You appoint us as your attorney-in-fact to do ali of the foregoing, which
appointmer : you uncersitand and agree is irrevacable, coupled with an interest with full power of substitution
and shall ms t be affectes by your subsequent disability or incompetence.

insurance | roceeds shall bs s olied to rastore of repair the Property damaged, if restoration or repair is
economice! y feasible and our/ szourity would not be lessened. Otherwise, insurance proceeds shall be
applied to ums sscured by this Murtgage, whether or not then due, with any excess paid to you. if you
abandon t' = Proparty, or do not answer within 30 days our notice to you that the insurer has offered to
saettle a cle m, then we may collect anr uce the proceeds to repair or restore the Property or to pay sums
secured by this Mortgage, whether or not shan due. The 30-day period will begin when notice is given. Any
application of proceeds 1o principal shall not-require us to extend or postpone the due date of monthly
payments « r change the amount of monthly psyrents. [t we acquire the Property at a forced sale tollowing
your defal 1, your right to any insurance proteads resulting from damage to the Property prior .to the
-acquisition shall pass to us 10 the extent of the Gumy secured by this Mortgage immediately prior to the
acquisition

. You shall ¢ ot permit any condition t0 exist on the Property sahich would, in any way. invalidate the insurance
covsrage - 1 the Property. .o

5. Preservation, Maintenance and Protaction of the Prcparty; Borrower’'s Loan Application;
Leasehold: . You shsll not destroy, damage or substantially changz the Property, allow the Property to
detaricrate or commit waste. You shall be in default if any forfeiture scfian or proceeding, whaether civil or
criminal, i begun that in our good faith judgment could result in forfeirira of the Property or otherwise
materially mpair the lien created by this Mortgage or our security interest. You may cure such a default, as
provided i1 Section 17, by causing the action or proceeding to be dismissed with.2 ruling that, in our good
faith deter nination, precludes forfeiture of your interest in the Property or other ma.erial impairment of the
lien creat: 1 by this Mortgage or our gecurity interest. You shall also be in defaulrit you, during the loan
applicatior process, gave materially false or inaccurats information or statements to us {of failed to provide
us with a+ y materia! information} in connection with the loan evidenced by the Agreemets, ‘nisluding, Hut not
limited to representations concerning your occupancy of the Property as a principle residence. If this
Mortgage s on a lessehold, you shall comply with the lsase. If you acquire fee titie to the Property, the
teasahold .nd fae title shall not merge unless we agree 10 the merger in writing.

6. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the
covenants and agreements contained in this Mortgage, or there is a legal proceeding that may significantly
affect our fights in the Property (such as a proceeding in bankruptcy, probats, for condemnation or forfeiture
or to enfo ce laws or regulations), then we may do, and pay for, anything necessary 10 protect the Property’s
value and our rights in the Property, Our actions may include paying any sums secured by a lien which has
priority o ir this Morigage or any advance under the Agreement or this Mortgage, appearing in.court, paying
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reasonable : storneys’ fees, paying any sums which you are required to pay under this Mortgage and entering
on the Prop :rty 1o make repairs. We do not have to take any action we are permitted to take under this
paragraph. \ny amounts we pay under this paragraph shall become additional debts you owe us and shall be
secured by this Mortgage. These smounts shall bear interest from the disbursement date at the rate
astablished Inder the Agreement and shall be payable, with interest, upon our request. If we required
mortgage in .urance as a condition of making the loan secured by this Mortgage, you shall pay the premiums
for such ing rance until such time as the requirement for the insurance terminates.

T-400 P.15/44 F-347

7. Inspection. We may enter and inspect the Property at any reasonable time and upon
reagonable 1 otice.

8. Condemnation. The procseds of any award for damages, direct or consequential, in connection
with any (ondemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnati n, are hereby assigned and shall be paid to us. If the Property is abandoned, or if, after notice
by us 10 yo 1 that.the condemnor offers to make an award or settle a claim for damages, you fail t0 respond
to us withic 30 dave after the date the notice is given, we ar¢ authorized to collect and apply the proceeds,
at our optin 1, either (0 'estoration or repair of the Property or t0 the sums secured by this Morigage, whether
or not ther due. Unle<s v/e and you otherwise agree in writing, any application of proceeds to principal shall
not extend r postpone the uue date of the monthly payments payable under the Agreement and Section 10r
change the amount of guch paments.

9. You Are Not Releagsa; Forbearance by Us Not a Waiver. Extension of time for payment or
modificatic: of amortization of the sums secured by this Mortgage granted by us to any of your suUcCessors
in interest : nall not operate 1o release yuur jability or the liability of your successors in interest. We shall not
be required to commence proceedings agcirst any successor in interest, refuse to:extend time for payment or
otherwise 1 wodify amortization of the sums sezured by this Mortgage by reason of any demand made by you
or your SUr essors in interest. Our forbearancs(n exercising any right or remedy shall .not waive or preclude

the exerciz of any right or remedy. C

10. Successors and Assigns Bound; Jolnt «n¢ Several Liability; Co-signers. The covenants and
agreement: of this Mortgage ghall bind and benefit your sU2cessors and permitted assigns. Your covenants
and agreer ents shall be joint and several, Anyons who %o-3igns this Mortgage but does not execute ths
Agreement (a) is co-signing this Mortgage only to mortgage, grant and convey such person’s interest in the
Property; [ 1} is not personally obligated to pay the Agreement; out is obligated to pay ali other sums secured
by this Mc -tgage; and (¢) agrees that we and anyone else who tigns this Mortgage may agrec to extend,
modify, fu bear or make any accommodations regarding the terms ~f this Mortgage or the Agrsement

without su th person’s consent.

11 Loan Charges, If the loan secured by this Mortgage is subject ‘0.a law which sets maximum
loan charg :s, and that law is finally interpreted so that the interest or other lvan charges collected or to be
collected | 1 connection with the loan exceed the permitted limits, then: (a) any *su.h loan charge shall be
reduced L the amount necessary 1o reduce the charge to the permitted limit; ang {9} any sums already
collected 1 om you which exceed permitted limits will be refunded to you. We may ciidose to make this
refund by reducing the principal owed under the Agreemnent or by making 8 direct payréent to you. If a
refund red 1ces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the igreement.

1%  Notices. Unless otherwise required by law, any notice to you provided for in this Mortgage
shall be d: livered or mailed by first class mail to the Proparty Address or any other address you designate by
notice to 1s. Unless otherwise required by law, any notice to us shail be given by first class mail 10 our
address s ated above or any other address we designate by notice t0 you. Any notice provided for in this
Mortgage shall be deemed to have been givan to you or us when given as provided in this paragraph.

nLCMT Page 4 of 7
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13. Governing Law; Severability. The axtension of credit secured by this Mortgage is governed by
tederal law, which for the purposes of 12 USC § 85 incorporates Delaware law. However, the interpretation
and enforce nent of this Mortgage shall be governed by the law of the jurisdiction in which the Property is
located, ex: 3pt 8s presmpted by federal law. In the event that any provision or clause of this Mortgage or
the Agreem :nt conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage
or the Agre ment which can be given effect withaut the conflicting provision. To this end the pravisions of
this Morge: € and the Agreement are declared to be severable.

-400  P.16/44 F-347

14. Transfer of the Property. If all or any part of the Property or any interest in it is sold or
transferred vithout our prior written consent, we may, &t our option, require immediate payment in full of all
sums secur :d by this Mortgage. However, this option shall not be exercised by us if exercise is prohibited
by federal l: w as of the date of this Mortgage.

15. Sale of Agreement: Change of Loan Servicer. The Agreement or a partial intsrest in the
Agresment togeraer with this Mortgage) may be sold one or more times without prior notice to you. A sale
may result n a chenge in the entity (known as the "Loan Servicer") that collects monthly payments due
under the ..greemer¢ and this Mortgage. There also may be one or more changes of the Loan Servicer
unrelated 1t the sale of tta Agreement. If there is a change of the Loan Servicef, you will be given written
notice of tr @ change as raauired by applicable law. The notice will state the name and address of the new
Loan Servi er and the adcres: to which payments should be made. The notice will also contain any
information required by applicakielaw.

16. Hoazardous Substances, 7ou shall not cause or permit the presence, use, disposal, storage, or
release of : ny Hazardous Substances 07« O¢ in the Property. You shall not do, nor allow anyone else t¢ do,
anything sf ‘ecting the Property that is invizlation of any Environmental Law.. The preceding two sentences
shall not g ply to the presence, use, or slero5s on the Property of Hazardous Substances in quantities that
are- generel y recognized 1o be appropriate to«varmal residential uses and to maintanance of the Property.
You shall ; ‘omptly give us written notice of any investigation, claim, demand, Jawsuit or other action by any
governmen al or regulatory agency or private party invalving the Property and any Hazardous Substance or

Environmer tal Law of which you have actual knowladge) If you learn or are notified by any government. or

regulatory authority, thet any removal or other remeciarion of any Hazardous Substance affecting the .

Property i necessary, you shall promptly take all nzcessary remedial actions in accordance with
Environme: tal Law. As used in this Mortgage, *Hazardous SuUbstances” are those substances defined as
toxic or h: zardous substances by Environmental Law and tns follnwing substances: gasoline, kerosens,
other flam nable or toxic petrolaum products, toxic pesticides ai d herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As xg#2d in this Mortgage, *Environmental
Law" mes s federal laws and laws of the jurisdiction where the PropaiTy is located that relate to hsalth,
safety or ¢ wvironmental protection.

17  Acceleration; Remedias. You will be in default if (1) any payment reirad by the Agreement or
this Mortg;: ge is not made when it is due; (2) we discover that you have committod fraud or made a material
migrepress itation in connection with the Agresment; or (3) you take any action or fai’ 't iake any action that
adversely . ffects our sacurity for the Agreement or any right we have in the Propercy, ¥ a dofault occurs
(other thai under paragraph 14 hereof. unless applicable faw provides otherwise), we wi" give you notice
spocifying: la) the default; (b) the action required to cure the default; (c) a date, not lass than 30 days from
the date © @ notice is given to you, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform you of
the right 1 reinstate after acceleration and the right to assert In the foreclosure proceading the nonexistence
of & defal ; or any other defense you may have to acceleration and foreclosure, If the default is not cured on
or baforo he date spacified in the natice, ws, at our optlon, may daclare all of the sums secured by this
Mortgage o be immediately due and payable without further demend and may foreclose this Mortgage by
judicial pri ceading. We shall be entitled to collect in such proceeding all expenses of foreclosure, including,
but not lin ited to, reasonable attorneys’ fees as permitted by applicabte law, but not to exceed 20% of the
amount di creed for principal and interest {which fees shall be allowed and pald as part of the decrea of
judgment} and costs of documentary avidence, abstracts and title reports.
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18. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by this
Mortgage L der the provisions of Section 17, we may, in our sole diseretion and upon such conditions as we
in our sole 1 iscretion determine, discontinue any proceedings begun to enforce the terms of this Mortgage.

19. Ralease. Upon your request and payment of all sums
release this Vortgage. You will be responsible fo

20. Additional Charges. You agree to pay reasonable

charges as allowed by law in connaction with
the servicin | of this loan including, without limitation, the costs of obtaining tax searches and subordinations.
Provided, h wever, that nothing contained in this section is intended to create and shall not be construed 1o
create any « uty or obligation by us to p

arform any such act, or to execute or consent to any such transaction
of matter, ¢ <cept a release of the Mortgage upon full repayment of all sums secured thareby.

24. Walver. No waiver by us at eny time of any term,
Mortgage ¢

provision or covenant contained in this
. in & note secured hereby shall be deemed to be or construed as a waiver of any other term,
provision o1 covenar: or of the same term, provision or covenant at any other time.

secured by this Mortgage, we shall
r all costs of recording such releasa.

22.  Waiver o/ Homestead. You waive all right of homestead exemption in the Property.

23. Riders to this #ritgage. If one or more riders are executed by you and recorded together with
this Mortg: je, the covenants £nc agreements of each such rider shall be incorporated into and shall amend
and supple: 1ent the covenants and-aqreements of this Mortigage as if the rider{s} were part of this Mortgage.

T condominium Rider [x] 1-4 Family Rider

[ . Planned Unit Development Ridcr D Other{s}

99931559
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OW, You accept and agree to the terms and covenants contained in this M
any rider(s) xecuted by you and recorded with it.

ortgage and in

{Seal)
PETER SALEK

Signed, seal :d and delivered in the presence of:

%é;é M ' (Seal)
EDYTA SALEK
AN (Seal)
I {Seal}
(Seal)
op]
B
(2 (Seall oA
9]
1]
3
STATE OF LLINOIS, ook County ¢s:
\, _THE LIS DE RS GAED , & Natary Public in and for said county and
state, do | reby certify that 7Z7ZR SALENK D EDYTH- 5%, personally known to me 0
be the sarr & person{s) whose name (s) A7 subscribed 1o the foregoing instrument, appeared
before me his day in person, and acknowledged that_ 77ty  signed and deliverad the said instrument as
S#re7 L free voluntary act,

for the uses and purposes therein sat furth.

| TR ATOE, 19252
Coven Z»- \‘_Wm’gj

0 County, lllinois.

day of

" OFFICIAL SEAL

MARLENE A ROGOWSKI

NOTARY ™UBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:02/18/01

My Comm ssion expires:

ILLCMT
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TAXNUMBER: {9 - |

- A08-029-0000
LEGAL DESCRIPTION:
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LOT 155 IN PLAT OF RESUBDIVISION OF GOLF MILL SUBDIVISION, BEING A SUBDIVISION OF PART

OF THE EAST 1/2 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12,
MERIDIAN, IN COOK COUNTY, ILLINOIS.

EAST OF THE THIRD PRINCIPAL
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1-4 FAMILY RlDER Reference #: 992371614310

Assignment of Rents

*t 1S 1-4 FAMILY RIDER is mads this 22nd day of September , 1999 N
and iz incorporated inta and shali be deemed to amend and supplement the Mortgage, Deed of Trust
or Se urity Deed (the '‘Security Instrument’’} of the same date given by the undersigned {(the
“Borr wer’’} to secure Borrower’s Note to QMMM.LA.__. (the “’Lender”’)
of th:: same date and covering the Property described in the Sacurity Instrument and located at:

9212 NOODLAND DRIVE, NILES, IL 60714-1342

{Property Address]

1.4 FANIZY COVENANTS. In addition 10 the covenants and agrsements made in the Sacurity
Instr.. nent, Bo/rower and Lender further covenant and agree as follows:

¢ . ADDITIO’VAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition 0 the
Props ty described v the Security Instrument, the following items are added to the Property
dascr stion, and shal’ @lso constitute the Property covered by the Security Instrument: building
mate: als, appliances and goods of every nature whatsoever now or nereafter located in, on, or
used, or intended to be used connection with the Property, including, but not limited to, those for
the | rposes of supplying ov Jistributing heating, cooling, electricity, gas, water, air and light, fire
preve ytion and extinguishing appe. atus, security and access control apparatus, plumbing, bath Tubs,
wate: heaters, water closets, sinke. r2nges, SI0Ves, refrigerators, dishwashers, disposals, washers,
dryer ., awnings, storm windows, swonp doors, screens, blinds, shades, curtains and curtain rods,
attac ed mirrors, cabinets, panelling and pitached floor coverings now or hereafter attached to the
Propt rty, all of which, including replacements and additions thereto, shall be deemed to be and
rema 1 a part of the Property covered by the Security Instrument. All of the toregoing together with
the I operty described in the Security Instrument (or the leasehold estate if the Security Instrument
is o a leasehold) are referred to in this 1-4 remily Rider and the Security Instrument as the
llPrc} Iertv.!l

.. USE OF PROPERTY; COMPLIANCE WITH LAW. Gorrowar shall not seek, agree to or make a
chan @ in the use of the Property or its zoning classificetun, unless Lender has agreed in writing to
the ¢ 1ange. Borrower shall comply with all laws, ordinances, regulations and requirements of any
gove nmental body applicable to the Property.

:, SUBORDINATE LIENS. Except as permittad by federal lave. 3arrower ghail not allow any lien
inferi r to tha Security Instrument to be perfected against the Priomorty without Lender’s priar
writt . permission.

). RENT LOSS INSURANCE. Borrower shall maintain insurance agatst rent loss in addition to
the ¢ :her hazards for which insurance is required by Uniform Covenant b.

: BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 15 11 deleted.

:, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres.in writing. the
first ientence in Uniform Covenant 6 concerning Borrower’s occupancy of the Prcprity is deleted.
All re maining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

99931559
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. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all
lsage: of the Property and all security deposits made in connection with leases of the Property.
Upon :he assignment, Lender shall have the right to modify, extend or terminate the existng leases
and v execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word
*/|eas: '’ shall mean *‘sublease’’ if the Security Instrument is on a leasehold.

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE!IVER; LENDER IN POSSESSION.
Borro ver absolutely and unconditionally 8ssigns and transfers 1o Lender all the rents and revenues
(“‘Rer :s') of the Property, regardiess of to whom the Rents of the Property are payable. Borrower
autho izes Lender or Lender’s agents 10 collect the Rents, and agrees that each tenant of tha
Prop¢ ty shall pay the Rents to Lender or Lender’s agents. Howaever, Borrower shall receive the
Rents until {i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
instr. nent znd (i) Lender has given notice 10 the tenantls) that the Rents are 1o be paid to Lender
or Léder's-ugent. This assignment of Rents constitutes an absolute assignment and not an
assigi ment for additional security only.

| Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borro ver as trastoe for the benefit of Lender only, to be applied 10 the sums secured by the
Sacul ty Instrumeny; (%) Lender shall be entitled to collect and receive all of the Rents of the
Prop: -ty; (i) Borrower ug'ees that each tenant of the Property shall pay all Rents due and unpaid to
Lendir or Lender’s agen.s upon Lender's written demand to the tenant, (iv) unless applicable law
provi. es otherwise, all Ren's nllected by Lender or Lender's agents shall be applied first to the
cost: of taking control of and managing the Property and collecting the Rents, including, but not
limit: | to, attorneys’ fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance
costs insurance premiums, Taxes, afsessments and other charges on the Property, and then to the
sums secured by the Security Instruis®; {v) Lender, Lender’s agents or any judicislly appointed
recei er shall be liable to account for cibs_those Rents sctually received; and {vi) Lender shall be
entitl :d to have a receiver appointed to tal.e presession of and manage the Property and collect the
Rent: and profits derived from the Property w.thout any showing as 10 the inadequacy of .the
Props rty as security. :

* the Rents of the Property are not sufficient to cover the costs of taking control of and
man: 3ing the Property and of collecting the Rents any finds expended by Lender for such purposes
shall bacome indebtedness of Borrower 1o Lender sacuied by the Security Instrument pursuant to
Unifc rm Covenant 7.

torrower reprasents and warrants that Borrower has no( exzcuted any prior assignment of the
Rent and has not and will not perform any act that would prevent Lender from exercising its rights
unde this paragraph.

ender, or Lender’s agents or 8 judicially appointed receiver, <nall not be required to enter
upor take centrol of or maintain the Property before or after giving notice of default to Borrower.
How ver, Lender, or Lender’s agents or a judicially appointed receiver, rxJay dn go at any time when
a de: ault occurs. Any application of Rents shall not cure or waive any defaut of invalidate any other
right or remedy of Lender. This gssignment of Rents of the Property shall terninate when all the
sum: secured by the Security Instrurnent are paid in full,

_ CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note.or-agreament in
whi- 1 Lender has an interest shall be o breach under the Security Instrument anq Lender may
inve' e any of the remedies permitted by the Security Instrument.
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E * SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in
thig 1- 3 Family Rider.

tfow r PETER SALEK

{Seal)

Borrows t

{Seal}

Borrower

[Seal)

9931559
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