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MORTGAGE

THIS MORTGAGL ("Security Instrument") is given on September 7, 1999
The mortgagoris Candice J. Carrell , an unmarried woman

("Borrower"). This Security Instrument is given to

USA ONE Natidnal Credit Znion . ’
which is organized and existing under thedaws of The United States of America , and whose address is

17926 South Halsted Strect,' Homewocd, Illinois 60430

("Lender"). Borrower owes Lender the principal sum of

Ten Thousand Two-Hundred Twenty Five Dollarssand no cents
Dollars (US.$ 10,225.00 ). This debt is 2videnced by Borrower's note dated the same date as this Security
Instrument {"Note"), which provides for monthly paymeats, with the full debt, if not paid earlier, due and payable on
. This Security Instrument/szcures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificdtsns of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this’Security Instrument; and (c} the performance of
Borrower's covenants and agreements under this Security instrument anc e Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property locates m
Cook County, Hlinois:

Lot 120.in Sam Brown'JrJ!s 59th street subdivisica in the Northwest 1/4
of Section 7, Township 40 North, Range 14, East of the Third Principal
Meridian, In Cock County, Illinois.

P.I.N. 14-07-115-011
STEWART TITLE OF 'cUINOIS

¢§  TS1SE WODDFELGAOKD
g(ﬁ SURE 102
1 SCHAUMBURG, 1L 60173
/i

which has the address of 2233 W. Farragut Chicago
’ [Street] {City
Iilinois 60625 ("Property Address");
(Zip Code}
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
- - GREATLAND H
ITEM 1876 (9408) (Page I of 6 pages) To Order Cal: 1-600-530-0393 01 Fax 616-7¢1-1131
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All 1nsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sumus secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date ¢i the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propenty Jrior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
. Instrument immediately prior t the 2zquisition.
' 6.  Occupancy, Preservat'on, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy; cstablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumen? and shall continue to occupy the Property as Borrower' s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow ihs Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding,.+hether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwiss riaterially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a defaiilt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's 5ood faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien.created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the leup application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with-apy material information) in connection with the loan
evidenced by the:Note, including, but not limited to, representations conesrring Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title s5all not-merge unless Lender agrees to the merger
in writing. .

7. Protection of Lender's Rights in the Property. If Borrower failsio/perform the covenants and agreements
contained in this. Security Instrument, or there is a legal proceeding that may significantly affect Lender s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture o to énforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this.SzCurity Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althougii Lender may take action
under this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beirewar secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bZazinterest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Boro#er requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
msurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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24. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)}

Bl ]
Adjustable Rate Rider Condominium Rider :| 1-4 Family Rider
Giraduated Payment Rider [ Planned Unit Development Rider :l Biweekly Payment Rider
l: Balloon Rider Rate Improvement Rider ] Second Home Rider

Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument ard 11 any rider(s) executed by Borrower and recorded with it.

el

Beatriz deno . Lin%ﬁaw]?’
Y, Q @UMJL R (Seal)
-Borrower \—-/

\Candice J./JCarrell -Barrower

Witness:

JtSeal) {Seal)
-Borrower -Borrower
(Seal) | . {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, County ss: CooOK
L Clara DelLeon , & Mot«ry Public in and for said county and state,

do hereby certify that Candice J. Carrell

, personally known to me to be the same person(s) wwhose name(s} is

subscribed to the foregoing instrument, appeared before me this day in person, and acknowlzdged that she signed
and delivered the said instruments as her' free and voluntary act, for the use. and purpoeses therein set
forth.
Given under my hand and official seal, this 7th dayof September 199°C
My Commission expires: 8-18-2001 // /éﬂ
ﬂ/
' Clara DeLedn m yPubllc
CLARA DEEEAL

This instrument was prepared by NOTARY ON
USA ONE National Credit Union - Cindy Blanton ' mmﬁﬁ?&s&ﬁ%ﬂf‘sﬁf
17926 South Halsted Street

HomewoodPMaTl 1inois 60430

(Address) /

9882E666
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