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THIS MORTGAGE ("Security Instrument”) is give:i on September 23, 1999
2=  TheMortgagoris DENNIS DOW and BONNIE L. DO, HIS WIFE
=
=
e
=
=]
-_—
=
&2
=
-==:: ("Borrower”). This Security Instrument is given to
_a;::. AMARIS MORTGAGE COMPANY, AN ILLINOIS CORPORATION
[ 2]
- , which is
organized and existing under the laws of ILLINOIS  and

whose address is MATTESON, IL
(“Lender"). Borrower owes Lender the principal sum of

One Hundred Twenty Five Thousand Seven Hundred Fifty Dollars and Zero Cents
Dollars (U.S. $ 125,750.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, i not paid eadier, due and payable on

October 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the' Note, with lnlerest and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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LOANNO. 02-44-10030

Lender rmay, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall 2ccount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any.iime is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrovver to make up the shortage as permitted by RESPA.

The Escrow Funvis iire pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders to Leniier the full payment of all such sums, Borrower’s account shall be credited with
the balance remaining fur-ail-instaliment items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's. ar,ccunt shall be credited with any balance remaining for all installments
for items {a), (b), and (c).

3. Application of Payments. All payrients under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premiLrv. *o be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the montlily martgage insurance premium,;

Second, to any taxes, spemal assessments, leasehold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth. to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shail insu7c all improvements on the Property,
whether now in existence or subsequently erected, against any harards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall »r-maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvenmiciats on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent roguired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance peiicies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and i a form acceptable to,
Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender .y, make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lerde. iointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the redsction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

FHA Case No. 137-0077699-703
ELF-4R(IL) (gs04) Page 3 of8




e

RS

UNOFFICIAL COPY

)
9-356 e
9 : v . ) "l . 7
840+ obed trose)  (W)HL-4713

,‘SQG " ' £0£-669/£00-LET 'oNesedVHd
Qﬂ, 3 L %)
‘gonou jo Buinb ay) jo SABP 0} UYNM BACGR YUOJ 18S SUOIIOR BLj} JO SI0MW JO BUO 8X48) O UaI| 8y}
Aysnes |feys somoniog "ua)) ay) Bulkyuap) ao)10u € Jamouog aAIB Aew sapuat ‘uswiniisu| AINoag siy) JA0
Aoud uiene Aew yaym uey| e o} 19algns sy Auadoid ayl Jo ued Aue jey; seulwlielep Jopuan J| juswnsuy|
Awnoag siyi o1luel ayy Buneuipiogns sepusn o) Alojorjsies Juswasibe ue ual| Byl JO JAp|oY 8yl WOy
$84n23s (0) Jo ‘Uil Byl JO juewaalojus ay) Juanaid o} ajesado uojuido s Japual syl uj yoym sbuipesso.d
feBe| ‘ul ua)| ay) Jo Wwawavloue 1suiebe spusjep Jo ‘Aq uel a8yl yuey pooB u S158JU00 (q) LApuUsT O
9|qeidaode Jauuew B u| usl ay) Aq peindss uonediqo ayj Jo juawAed ay) o1 Bujum u seaibe (8) tlamoliog
$S9juUN juawinasu] Alnoag syl Jeao Atoud sey yomm ua)l Aue abseyosip Apdwoud (eys Jamouog
‘9iqeAed pue enp Ajslelpaww) aq [|eys ‘Japus Jo ucndo ay) I8 pUB ‘ajel 8loN ay) Ik ‘uaWwasIngsip
JO olep W W) 1S Jeaq |eys SUNOWe asayl uawnisul Amnoges siyy AgQ peindss eq pue
1omo.Log Jo 1qa7-[eUOIipPE Ue awodaq ([eys ydesBeled syl sopun Japue AQ pesingsip sjunowe Auy
'g yde.Beied u) pauonusu $way Jaylo pue asueinsy
prezey ‘sexe] Jo ewied Buipnpu ‘Ausdold syl u) sybu sapua pue Auadold ay) jo anjea sy 108j04d
01 AieSsa0eu st Jenbiesm Aed pue op Aew tepusT uay) ‘(suopenbal Jo sme| 8010jud 0] 10 LONBULLBPUOD
o} ‘Aodnpjueq v Buipascnid e se yons) Auadoad ey ur sybu sJdapuan 10aye Ajueoubis Aew Jey)
Buipaaoocud [eba) e st asaly uc “uswnisu| AIunoeg Sy Ul paureluod sjudwaaibe pue SIBUAA0D JaUI0 Aue
wioped o3 sjiey io ‘g ydesBeied Ag pasinbal suswied sy) Jo sjuswAed asay) eyEW 0) S|IB} JamoLI0g 4|
: ‘sjuawied asay; Bupuspiae sidisos) Jepus
01 ysiwinj Apdwoud jjBys semosiog tsanbai s apuar uodn ‘Auadoid ayl uj 1sa1aul S Japus josye Ajesieape
pinom Aed 03 ain|ie; §j ‘Juawhed ayl pumo:s] Yojum Anus ayl o1 Aoasp awiy uo suonefiqo asay Aed |reys
Jamonog ‘g ydesbeied uy papnjour 1ou-2u%-Jey) suolysodu pue seuy ‘sebleyo fediounw 1o feluswuIanob
Ire Aed |[eys samouog "Auadoid ay) ul LA 5 J8pUIT JO UONIAI0Id PUB JamoL0g 0} sabieyn 2

‘01343y1 pepua Ajfefia| Alnua ay1 0 pred aq [|eys juswniisu|
Anoag syl pue ajoN ey} Japun ssaupalgapul Bu pueisino e Aed 0y paiinbal nowe ue Jeao spesdosd
$sa0x8 Auy ‘sjuawAed yons jo Junowe ay) ebuey2 152 ydeiBered uj 01 paissjer are yomm ‘sjuswied
Alyiuow ayy jo arep anp ey} suodisod Jo puarxe jou-;pys fediouud ay) o} spasooid ayp jo uoneodde
Auy ‘redjoupd jouawAedasd o) uay pue ‘g ydeiBesed uy pupiaoid Jepio ayy ul paydde sunowe juenbuep
Aue o} 1511 ‘WBwinisu| ANS8S Sy} PUB BION Ay} JOPUN SSPUSIIGEPUL BY) JO UONIINPal Byl O] Spaadold
yons Adde jfeys 1epua awnnsu| AUNoag Siy) PUB 810N €41 JApun piedun SulBwIa) Jey) sseupaigepul
8y} JO JUNOLE [in} 8Y} JO JudXa ay) 0} Jepuan 0} pied aq |leys pue paufisse Agalay ale ‘UoIeUWSPUOD JO
20wd U 8oueAaAuO2 10} 10 ‘Auadoid auyy jo ued Aue jo Buiye; JaY10 10 LOIBUWIBPUOD AUB YiMm UOIOBUU0D
u ‘fenusnbasuco Jo 108.1p ‘sebewep 10) WieR 10 pieme AuB Jo Sparusid YL "UORBUWAPUOY) O

. Bunum u) Jebiaw ay; o saaiBe Japus] ssejun pebiew 8y 15.-1PyS ajli} 98} pUE PjoYaSEa)
ay3 ‘Auadoid ayi 01 o)1 98y salinboe Jamoulog j| “ases) ay} jo suoisiaoad au; Y Aldwod |leys Jamoliog
‘ployasea) e uo s| wawnnsu) A1Ndag siy1 4| ‘eouspisal [edioupd e se Apadold su1,0 Aouednaoo s amoliog
Bunusouoo suonejuasaidas ‘o) paywy 1ou Ing ‘Buipnioul ‘910N 8yl AQ peouspiAe UBJ| 8Ll YIM UOjIo8uu0d
uj (uonewtou feualew Aue yym 1opua apinosd 0} pa|ie} JO) JapuaT O} SJUBLLBIRIS JO LSHPLUNUI 8jRIndJBu)
10 aspe) Ajleualew aaed ‘ssaooud uonpedydde ueoj syt Buunp ‘lemoliog § YNeep Ul 8q US;e jBYS Jomo.l0g
"Auedold pauopueqe 1o Jueaea Yyans anasaid pue 109104d O} uonde ajqeuosess exel ABW (epusT ‘nejep
Ul S| UBOj 3y} JO pauCpUEqR 10 JuedeA S} Auadold eyl j Auadoid a1 19adsul Aew 1epusT ‘paldasié 1ea) pue
Jeam 8|qeuOSeal ‘aleioualap 01 Auadold ay) mojie Jo Ausdoid ey abueyd Ajjenueisgns Jo ebewep ‘Aonsap
10 @)Sem NWWOI 10U |feys Jamouog 'saouejswnond Bupenusixs Aue jo Japual Ajlou Jleys Jemoliog
JOJIUOD S Jamouog puoAaq ale Yaolym Isixe saouelswnand Buiienualxe ssajun 10 ‘lemosuog o} diyspiey
anpun asned j1m Juswalnbel jey) ssuluLSIap Japua ssajun ‘Aouednaoo Jo alep ey} Jaye Jeah suo isea; e
10} aouapisad [ediound s samounog se Ausdold eyl Adnaoo 0] enupuo? fleys pue (Auadoid sy} Jo 1ajsurl) Jo
a[es Jaje} & Jo sABp Apas ulym 10} wswnasu| AJ11N0ag SIY1 JO LIOINDEXa Byl Jaye SAep AIXIS UILlM 80UBpISa]
fedjoupd s omouiog se Auadoid ayy esn pue 'ysiqeise ‘Adnaao |leys Jemosiog “spjoyasea ‘uoneoyddy
ueo sJomouog ‘Apadoid aul jO UOINA0Id PUB SOUBUBIUIBKY ‘UOnBAIISAId ‘AouednanQ S

0E00T-¥¥-20 ONNVOT




YA
g

UNOFFICIAL COPY._ ¢,

99935699

LOAN NO. 02-44-10030

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
gayment detaults, require immediate payment in full of all sums secured by this Security Instrument
if:
* (i) Berrower defaults by failing to pay In full any monthly payment required by this Security
Inst.ument prior to or on the due date of the next monthly payment, or
(i) Borzower defaults by failing, for a period of thity days, to perform any other obligations
contained i1 this Security Instrument.
(b) Sale Wnruu® Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Ga:n-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approvai <« ihe Secretary, require immediate payment in full of all sums secured by this
Security Instrument i.
() All or part of the“roperty, or a beneficial interest in a trust owning all or pant of the Property, is
sold or otherwise transferr27-{other than by devise or descent), and
(i) The Property is not oczupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does so occupy the Property but his or her credit has not been
approved in accordance with iieiequirements of the Secretary.
{c) No Waiver. If circumstances oczii-that would permit Lender to require immediate payment in
full, but Lender does not require such-ryments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment-dziaults, to require immediate payment in full and
foreclose if nat paid. This Security Instrument aeze/not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National ‘d~using Act within 60 days from the date
hereof, Lender may, at its option, require immediate paymer:-in full of all sums secured by this
Security Instrument, A written statement of any authorized agunt of the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Security'I=strument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the fai#30/ng, this option may not be
exercised by Lender when the unavailability of insurance is solely due=-L2nder’s failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required 'mmdiate payment in
full because of Borrower’s failure to pay an amount due under the Note or this Securiv inctrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Secury Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower’s account curreit including, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure csts and
reasonable and customary attorneys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain In effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately .preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (ili)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
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LOAN NO. 02-44-10030

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior to Lender's notice to Borrower of Borrower’s breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lerser and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment tor ac’ditional security only. '

If Lender givzs notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusice ior benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b} Leride: ziiall be entitled to collect and recelve all of the rents of the Property; and (c) each
tenant of the Property sha'i pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not exectt.d any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from gxelcicing its rights under this paragraph 17.

Lender shall not be required o enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application of »ents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment-ofrents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requi es ‘'mmediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument oy judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies grovided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of \it2 avidence.

It the Lender’s interest in this Security Instrument is id by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, ti.e Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreciosure-Act of 1994 ("Act’) (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner designated vnder the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing i the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender 1:nader this paragraph 18 or
applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument,._ender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation ¢.ost:.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Pionerty.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower aru racorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument.
[Check applicable box(es)].

D Condominium Rider DGrowing Equity Rider D Qther [specify]

D Planned Unit Development Rider DGraduated Payment Rider

FHA Case No. 137-0077699-703
ELF-4R{IL) (msc4) Page7ol8




UNOFF|CIAL COPY

)
fb‘-’q’

‘3% »

siegeled  bhosd) (UMHE-d)3;

: ) ARBLERBABEEOEE0000H044040

\ EOL 6695:83301‘,55 %1007 ‘07 ounr salidx3 uoIssILLO) Ay

b : SIONITT 40 3L¥1S "2118Nd AYY1ON

. WYY 3STHIHL

s v3ES WIDIEH0.

L]

SR8 404408400848040000000

SOLH 500064

a1qnd ARioN

%/ 77,—7”

55g S rrperea jo fep o SIY1 ‘[eas [B1210 puB puey Aw J8pun UAlL)
'LJU0} 188 ulaJayy’'sesodind pue sesn syl 1o} ‘1oe ABJUN(OA pue 88y}  4L3Y]  SEjuaunisul
pnes ayl parsniep pue psubis A3yl  1ey) pabpepmouyoe pue ‘vosiad w Aep siy) ew aiojeq paseedde
‘wewnJsy) BuieZ310} eyl 01 paquosgns (s)aweu esoym (s)uosiad ewes eyl eq 0] ew 0] umouy Ageuosiad

:saadx3g uorssSILWON A

770 .
ryéo?’ / H0a 'I JINNOG pue MOG SINN3Q

1euy1 Ajpiad Aqasay op aJels pue /unon pies Joj pue u) aand ARioN e y W/ff %
:sshunoy 707 ~ ‘SIONITII 40 3LV1S
Jamolicg- lamollog-

(leag) (eas)

Jamaoueg- JOMONO 4

(leag) (eeg) =

Jamoulog- 1eM0.I0g-

(fees) (1eeg) P

Jamollog- MO0 "1 JINNOG  ‘emouog- MO0 SINN3Q

(1eag) 22D g .

(o)~ Q wﬁ\m%

‘I YUM papi0oal pue Jamoliog Aq painaaxa (s)iapu Aue u) pue
wawnasy) AIN2ag S1Yl U pauBIIOD Sula) 8y} 0] saalbe pue sidadoe Jamoniog ‘MO39 ONINDIS A9

0E00T-¥¥-2¢ ONNVOT




