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MORTGAGE

THIS MORTGAGE { Security Instrument') is givenon  September 28, 1999 . The mortgagc7

Satyawan Nanda, Single/Never Married

—

{"Borrower"). This Security Instrumentis givento LaSalle Bank, F.S.B., A Corp. of the

United States of America , which is organized and
existing under the laws of The Yiited States of America , and whose address is
4242 N. Harlem Ave., Norridge, IL ANAR34

("Lender"). Borrower owes Lender the principal sumof One Hundred Ninety Thousand Dollars
and no/100 Dollars
(U.S. $190,000.00 }. This debt is evidenced by Borrower's note dated the same date as this

Security Instrument guote“), which provides for m ntgy Qayments, with the full debt, if not paid earlier, due
and payable on - : S¢pt CEThis"Secuiity Instrument secures to Lender: (@) the
repayment of the debt evidenced by the Note, with interest, ard all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest,-2dvanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of F.orrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe: does hereby mortgage, grant and
convey to Lender the following described property located in  Cook
County, lllinois.

SHS Ss7e7¢37 A, LA

UNIT 6018 TOGETHER WITH_ITS UNDIVIDED PERCENTAGE INTEREST IN'THE COMMON
ELEMENTS IN THE 175 £AST DELAWARE CONDOMINIUM AS DELINEATED ANS-DEFINED IN
THE_DECLARATION RECORDED AS DOCUMENT NUMBER 22434263, AS AMENDED FROM TIME
TO TIME, IN THE EAST 1/2 OF THE SOUTHWEST 1{4 OF SECTION 3, TOWnS(IP 3
rftL)NHOIFSEANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COLNTY
“\,17-03—220-020-1331 : ,
whicr’1 has the address of 175 EAST DELAWARE UNIT 6018 CHICAGO
[STREET) [CITY]
lllinois 60601 ("Property Address");
[ZIP CODE]
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Upon payment in full of all sums secured by this Security tnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note:
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground reats, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shafl promptly‘ruriish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments diieCily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prcmiptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in viti=g to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests i good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’'s opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an‘agrrement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that anv part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions sot forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Ear.cwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “"extended coverage”
and any other hazards, including floods or floodirg, tor which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowar subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveiage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propzrty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies anc’ reriewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. .ender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proczads shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is'ezonamically feasible and
Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums sesuiel hy this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanclors the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repait or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition. gg935323
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the rroperty in which the fair market value of the Property immediately before the taking is less
than the amuunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree iiiwriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by-tis Security Instrument whether or not the sums are then due.

If the Property is zoendoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award Or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice s Jgiven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othziwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeaiar.zc By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums-secured by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall not hpetate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not e required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any dema:id made by the original Borrower or Borrower's
successars in interest. Any forbearance by Lender in exercising ény right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakility: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succassors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does iic! execute the Note: (@ is
co-signing this Security Instrument only to mortgage, grant and convey that Sorrower's interest in the
Property under the terms of this Security Instrument; (b) is not perscnally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Eorrcwer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Seaarity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lanvhich sets
maximum loan charges, and that law is finally interpreted so that the interest or other ioan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and {b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

49935323
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or.toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials
containing “ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental‘caw” means federal laws and laws of the jurisdiction ' where the Property is tocated that
relate to health, safuty or environmental protection.

NON-UNIFORM CGVYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Fer.adies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any _zovenant or agreement in this Security Instrument {(but not prior to
acceleration under paragraph-17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) tha.urlion required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Pcrrower, by which the default must be cured; and (d) that failure
to cure the default on or before the “ate specified in the notice may result in acceleration of the sums
secured by this Security Instrument, torelosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of ire right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exis.znce of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is no* cured on or before the date specified in the notice,
Lender at its option may require immediate gayment in full of all sums secured by this Security
Instrument without further demand and may roreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiter ), reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Secuiity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall nay 2y recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are execttzd nv Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreerients of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable bax{cs)]

] Adjustable Rate Rider Condominium Rider ] 14 Family Rider

D Graduated Payment Rider |:| Planned Unit Development Rider Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider
] other(s) [specify] [ ] HDA Rider '

8935323
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 28th  dayof September, 1999 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security lnstrument"% of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noteto LaSalle Bank, F.S.B., A Corp. of the United States of America

(the "Lender") of the same date and covering the Property described in the Security Instrument and located

at:
175 EAST DELAWARE UNIT 6018,CHICAGO,IL 60601
[PROPERTY ADDRESS]

The Property includes a unit in, together with an undivided Interest in the common elements of, a
condominium preject known as:

Delaware Place

[NAME OF CONDOMINIUM PROJECT]

(the "Condominium Project”..~if the owners association or other entity which acts for the Condominium
Project (the "Owners Associat’on") holds title to property for the benefit or use of its members or
shareholders, the Property alsc-irciudes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's irierast.

CONDOMINIUM COVENANTS. In‘addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cover.a»it and agree as follows:

A. Condominium Obligations. Borrowzr shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Bocuments. [rhe "Constituent Documents” are the: {i) Declaration or
any other document which creates the Condominiuii Froject; (i) by-laws; (jii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly-pzy, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Asscciation maintains, with a generally accepted
insurance carrier, a “master’ or "blanket" policy on the Condomir:ium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the peiods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then: -

() Lender waives the provision in Uniform Covenant 2 for the incnthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazad insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is: provided by the QOwners
Association-policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuraice coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration ¢i ripair following a
loss to the Property, whether to the unit or to common elements, any proceeds payabie«s-Sorrower are
hereby assigned and shall be paid to Lender for application to the sums secured by ‘e Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or cther taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**/ /0494 /3140(0990)-L PAGE 1 OF 2 Form 3140 9/90 Rev 8,91
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY F2¢{MENT_RIDER is made this 28th day of September ,
1999 and is incorpurates into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (tha "Security Instrument’) of the same date given by the undersigned {the
“Borrower") to secure Boriower's Note (the “Note”) 1o LaSalle Bank, F.S5.B., A
Corp. of the United Stites-of America (the "Lender") of the
same date and covering the pro e.tg described in the Sscurity instrument and located at:
175 EAST DELAWARE UNIT 501
CHICAGO, IL 60601

Property Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ana agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan paymesits and the termination of the Borrower's right to
make the biweekly payments as follow:

1. (OMITTED)

2. INTEREST

The interest rate required by Sectlon 2 of the Note will increase 0.25% if 1ne ‘Note Holder exercises Hts
option to terminate biweekly payments pursuant to Section 7(C) of the Note and this Rider.

3. PAYMENTS

(A) TIME AND PLACE OF PAYMENTS
| will pay principal and interest by making payments every fourteen calendar days  (11e "biweekly
payments*), beginning on November 4 , 1999 | | wil make (e biweekly
payments every fourteen days until | have paid all of the principal and interest and any otner charges
described bslow that | may owe under this Note. My biweekly or any monthly payments will be applied 10
interst before principal,

| will make my biweekly or any monthly payments a1 LaSalle Home Mortgage Corporation or at a dlfferem
place if required by the Note Holder.

{B) AMOUNT OF BIWEEKLY PAYMENTS 00N q
My biweekly payment will be in the amount of U. S. $680. 59 Q .59{)5..,2 3

(C) MANNER OF PAYMENT

My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Note Holder. On or before the date of this Note, | will cause the Note Holder to have in its possession my
written authorization and voided check for the account from which my biweekly payments will be deducted

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG
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| will keep suﬁicientMMtQ:ﬁnE ;Lgn"e IA\L«\! Q%Iyﬁymem onthe date itis

due. | will not change the account from which my biweekly payments are deducted to a new account with
the Note Holder without the prior written consent of the Note Holder.

1 understand that tha Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
biweekly payment from the account to pay the Note Holder for each biweekly payment on the date it is due
untll | have pald all amounts owed under this Note.

4. TERM

It | make all my biweekly payments on time and pay all other amounts owed under this Note, | will repay my
{oan In full on September 8, 2022 , whichis called the "Maturity Date". If on the Maturity Date | still
owe under this Nate, | will pay those amounts In full on that date.

5. (OMITTED)
6. (OMITTED)

7. BORRO'“ER'S FAILURE TO PAY AS REQUIRED

(A) LATE C'YARGE FOR OVERDUE PAYMENTS
¥ the Note Hol5er nes note receive the full amount of any biweekly payment on the date it is due, | wlil pay
a $25.00 processir g <harge to the Note Holder. If the Note Holder has not received the full amount of any
biweekly or monthiy pavinent by the end of 15 calendar days after the date it is due, | will pay
a late charge to the Note Halder. The amount of the charge wiil b8 5.0 % of my overdue payment of
the principal and interest. | vl pay this late charge and processing charge promptly, but only once on
gach late payment.

(B) DEFAULT
If | do not pay tha full amount of my biweekly o monthly payment on the date it is due, | will be in defauit.

(C) CONVERSION FROM BIWEEKLY PAYMENTS

If any one of the following conditions exist, tha Mate Holder may increase the interest rate pursuant o
Saction 2 above and the amounts of future payments due under the Note and change the due date of each
such payment from biweekly to monthly (this is czlled a “Conversion’); i) | fail 1o deliver my written
authorization and voided check as required under Sactian 3(C) above; i) Ifail to maintain the account |
am required to maintain under Secion 3(C) above; ity ) If for any reason fincluding but not limited o
insuficient funds or unavailable funds in my account or E£CRSsing errors made by an entity other than the
Note Holder) the Note Holder is unable to deduct the full Aiweekly payment due on any three biweekly
payment due dates during any twelve consecutive months of the ivan term. Upon conversion, automatic
deductions will cease. All monthly payments will be due on the fist day of each month and must be
remitted by means other than automatlc deduction. Once converad, payments can never be changed
back to biweekly due dates.

The Note Holder will detarmine my new payments by calculating an amount Gufficient to repay the balance
which would be owed under the Note (assuming alt payments had been made 2 time) at the increased
rate in substantially equal monthly installments from the effective date of the irterest rate increase to the
Maturity Date. As scon as the Note Holder alects to convert payments to monthly ave ~ates, a Conversion
Notice wll be sent to me specifying the effective date of the change to monthly due detes; the amounts of
the new maonthly payments; the new interest rate; the effective date of the interst rata inrcrease; and the
aggregate amount of any past due payments. The effective date of the change to monthiy Jue dates will,
however, precede the effective date of the interest increase. Monthly payments which precede the effective
date of the interst rate increase will be calculated at the original intarst rate and may include interest and
princlpal payments for any number of days which fall between the last biweelly payment due date and
effective date of change to monthly due dates.  The amounts of these monthly payments will also be set
forth In the Converslon Notice. After Coverslon, | will pay all sums due, pursuant to the Conversion Natice,
and if | stilt owe amounts under this Note on the Maturity Date, | will pay those amounts in full on that date

in accordance with Section 4 above.
oo
90935323
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" '13. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
. Until the Borrower's right to make biweekly payments is terminated under the conditions stated in
section A of this BiWeekly Payment Rider, the Security Instrument is amended as follows:

(@) The word "monthly” Is changed 1o "biweskly" in the Security Instrument wherever “monthly*
appears.

(6) In Uniform Covenant 2 of the Security Instrument (‘Funds for Taxes and Insurance"), the
words "one-twelfth” are changed to "one-twenty-sixth".

> If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Section
& of this BiWeekly Payment Rider, the amendments 10 the Security instrument contained in Sectlon B 1
above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be in

sffect without the amendments stated in this BiWeekly Payment Rider.

8Y SIGNING STLOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Biweekly Payment itider.

gﬁﬁjm r/ 4_/ Ikl

Satyawan Nanda I Date

98935323
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