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RECORD AND RETURN TO:

MILLENNIUM FINANCIAL CORPORATION
19558 RAYMOND-SUITE 113

NORTHBROOK, ILLINOIS 800682 »

Prepared by:
MILLENNIUM FINANCIAL CORPORATION

NORTHBROOK, IL 60082

5137510

MORTGAGE

THIS MORTGAGE ("Security Instrusient™) is given on SEPTEMBER 29, 1999 . The mortgagor is
MICHAEL YERKE, UNMARRIED PERSON,

("Borrower"). This Security Instrument is given to
MILLENNIUM FINANCIAL CORPORATION
which is organized and existing under the laws of THE STATE OF I.)L.INDIS , and whose
address is 1955 RAYMOND-SUITE 113
NORTHBROOK, ILLINDIS Q062 (“Leader”). Borrower owes Lender the principal sum of -
FOUR HUNDRED TWENTY FIVE THOUSAND SEVEN HUNDRED AND 00/100

Do'lars (U.S. § 425,700.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBZR. .1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tiie *4ote, with interest, and all rencwals
extensions and medifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants-and. agreements under this
Security Instrument and the Note.” For this purpose, Borrower does hereby mortgage, grant and ccuver 1o Lender the following
described property located in COOK Cravmees Tt

LOT 25 IN BLOCK 6 IN SUBDIVISION OF BLOCKS 5, 6 BND THE WEST 1/2 QF BLOCK 7
IN THE SUBDIVISION OF BLOCK 44 IN SHEFFIELD'S ADDITION TO CHICACG, IN
SECTIONS 29, 31, 32 AND 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINQIS ' .

Parcel ID #; 14-29-304-022
which has the address of 1324 WEST SCHUBERT AVENUE, CHICAGO [Street, City],
Ilinois 60814 [Zip Code] ("Property Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
initials: Zk 7/ INSTRUMENT Form 3014 9/90

@@-GRHL) 9608) Amended 8/96
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this Security Instrument, Lenderymay, give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within‘10'days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal} include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aisv.ei within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrum:nt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: gilierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy peyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquited-by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiior shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance 2a¢-Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propeity x5 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy i< roperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe.’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste or_the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadet’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insizument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowzi's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securit; intsiest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencec by 'the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument isona
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiris fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-an4 agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights iit %ite Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then izender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

v
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applicable law prov:dw otherwnse) The notice shall specify: {a) the default; (b} the action %ﬁ? ?to cure %e default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, H the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secuted by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. ‘

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the cavenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemsats of this Security Instrument as if the rider(s) were a part of this Security Instrument..

{Check applicable box(es)] '

[x] Adjustable Rate Rider [_J Condominium Rider [X 14 Family Rider

[ Graduated Payment Rider [ Planned Unit Development Rider [] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [_] Second Home Rider

[ ] VA Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts aixd agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded wiir i
i WM
(Seal)

MTCHAEL YERKE -Borrower
7 (Seal)
-Borrower
(Seal) . (Seal)
-Borrower ! -Borrower
STATE OF ILLINOIS, C00K County ss: |
I, THE UNDERSIGNED , @ Notary Public in and for said counaty -nd state do hereby certify

that MICHAEL YERKE, UNMARRIED PERSON

|
, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared bizre me this day in person, and acknowledged that  ha/ wq /
signed and delivered the said instrument as  his/ free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 29th. day of  SEPTEMBER 1999

My Commission Expires: w &-V\l&l}w

uble  DEBORAILKERR HARRIS

?\

PPPTTTe,

"OF VIAL SEAL
DEBORAH mmEHgg%
PUBLIC, STAT ' ;
M&I%%Aﬁ;ussm EXPIRES OCT. 24 1999. ‘

Form 3014 9/90

@ -6RilL) 19s08: Page 8 of 8
® DPS 1094




P

UI\|O|:|:|CIAL COP%&?*:’S:%

N
Ca

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 5137510
THIS ADJUSTABLE RATE RIDER is made this 29TH day of SEPTEMBER ,
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

ot Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure

Borrower’s Adjustable Rate Note (the "Note") to
MILLENNIUM FINANCIAL CORPORATION

{(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

1324 WEST SCHUBERT AVENUE, CHICAGO, ILLINQOIS 60614
[Property Address]
THE nCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE /2nND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWF > INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FA)E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY "AYMENT CHANGES
The Note provides for an initial interest raie oi 8.2500  %. The Note provides for changes in
the interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day ol -OCTOBER 1 , 2004 , and on that
day every 12th month thercafter. Each date on which my intcrest zate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be /ozsed on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constar. maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as ot ¢thedate 45 days before ¢ach Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Helder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addirg ~THREE

percentage point(s) ( 3.0000 %) to the Current

Index. The Note Holder will then round the tesult of this addition to the nearest one-eighth of cie-percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new-ipi=izst rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument

Paga 1 of 2 DPS 406
@!;8228 (9108).02 VMP MORTGAGE FORMS - (800)521-7291 Form 3111 3/85 Inlials: [ﬂ : 2
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5137510
1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 20TH day of SEPTEMBER , 1998 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Decd (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowe:’s Note to

MILLENNIUM F.N:NCIAL CORPORATION

(the
"Lender") of the same date-and covering the Property described in the Security Instrument and located at;
1324 WEST SCHUBERT AVE~Lc
CHICAGO, ILLINODIS 60814

[Property Address]

1-4 FAMILY COVENANTS. In adaiiaon ‘o the covenants and agreements made in the Security
Instrument, Borrower and Lender further coven-i:t-and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TS THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument  the following items are added to the Property
description, and shall also constitute the Property coveres by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or neiexfrer located in, on, or used, or intended to
be used in connection with the Property, including, but not limiteu to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and ‘igit, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs ‘waer heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers;-@7v/nings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, =abinets, panelling and attached
floor coverings now or hereafter attached to the Property, all of which, ini!uding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Jmctrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family' Rider and the
Security Instrument as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Initials:M ' ,/
Page 1 of 3 Form 3170 9/90
msw {9801) VMP MORTGAGE FORMS - (BO0)521-7291 Amended 3/93 DPS 8483
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upoen,
take control vi.or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Leadzi’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any applicatior.. 2. Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assigament of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid ir. .

1. CROSS-DEFAUL” PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an intercst chall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Sezurity Instrument.

BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

W (Sedl) (Seal)

MICHAEL YERKE -Borrower -Borrower
(Seal) &4 (Seal)

-Borrower -Borrower

(Seal) N (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
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