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\ 1999. The mortgagor is MICHAEL D.

!g , THIS MORTGAGE ("Security Iustrument”) is given on SEPTEMBER P
CUSTA N, SERVICES CORPORATION, which is

R ** ("Borrower"), This Security Instrument is given to PHH
organized and existing under the laws of NEW JERSEY, and whose address BEXDENHALL RD MT. LAUREL NEW
JERSEY 08054 ("Lender”). Borrower owes Lend:r the principal sum of TW MONDRAD EIGHTEEN THOUSAND EIGHT
HUNDRED AND 00/100 Dollars (U.S. $218,800.0C). - This debt is evidenced by BorroM@r's Note dated the same date as this
Security Instrument {"Note"), which provides for monthi - payments, with the full debt, if not paid earlier, due and payable on
OCTOBER 01ST 2029. This Security Instrument secures to/Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Nete;{b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the sccuriiy of this Security Instrument; aid /<) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Boriover does hereby mortgage, grant and convey to Lender the
following described property located in COOK County, Illinois:

**AN UNMARRIED MAN
BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL (DES CRIPTION ATTACHED
HERET(Q AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS: 1800 WEST ROSCOE UNIT 229

BEING THE SAME PREMISES CONVEYED TCO THE MORTGAGORS HEREIN BY DELL BEING

RECORDED SIMULTANEOUSLY HEREWITH; THIS—BEING A PURCHASE MONEY MORTGAGE

GIVEN TC SECURE THE BOVE DESCRIBED PREMISES.
l

PREPARED BY

FIRST AMERICAN THTLE order #M/ 14332

Gl Avpa

which has the address of 1800 WEST ROSCOE UNIT 229, CHICAGO, Illinois 60657 ("Property Address");
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legat proceedings which in the Lender’s opinion operate to prevent the enforcement of the
lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which mayrattain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1z ho!d the policies and renewals. [If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renev/al notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof o loss if not made promptly by Borrower.

Unless Lender and Zorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoriticn or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasiblé o2 Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, slether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 ddys a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. “Lznder may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then duz. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise-agrzes in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrértio in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower s right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the 2xtent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propert; a> Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the/#rrperty as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s comirul. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Bcrrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment-could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s cecurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceedirg o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Frop=1ty or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in-default if Borrower, during the
- loan application process, gave materially false or inaccurate information or statements to Lender {or faji'=d to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but nei lited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is #ira leasehold, Borrower
shall comply with alt the provisions of the lease. If Borrower acquires fee title to the Property, the leasehuld and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceedding and sale of the Property. The notice shall furtherinform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers of Homestead. Borrower waives all rights of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, f*ie covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreemenis-of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es)]

X Adjustable Pate Rider K7 Condominium Rider (] 1-4 Family Rider

[ ] Graduated Payment Rid:r (] Planned Unit Development Rider (] Biweekly Payment Rider
(] Balloon Rider [] Rate Improvement Rider (] Second Home Rider

[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agries to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: '/ ﬂ 0
- ‘Qﬂjél (Seal)

MICHAEJ! D. CUSTAR Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Space Below This Line For Acknowledgement]

STATE OF ILLINOIS, COOK County ss:

On this, the 24TH day of SEPTEMBER, 1999, before me, the subscriber, the undersigned officer, personally appeared
MICHAEL D. CUSTAR known to me (or satisfactorily proven) to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged that HE executed the same for the purposes herein contained.

IN WITNESS WHEREOQF, [ hereunto set my hand and official seal.

&m&Q\ Wkl
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LEGAL DESCRIPTION:

UNIT 229 AND P-118 IN ROSCOE VILLAGE LOFTS CONDOMINIUM AS DELINEATED ON
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 45 (EXCEPT THAT PART CONVEYED TO THE NORTHWESTERN ELEVATED RAILROAD)
AND LOTS 64 TO 84, BOTH INCLUSIVE, IN BLOCK 38 IN C.J. FORD'S SUBDIVISION
OF BLOCKS 27, 28, 37 AND 38 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND SOUTHEAST 1/4
OF THE NORTHWEST 1/4 AND EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF) IN COOK
COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT D TO THE
DECLARATION OF CONDCMINIUM xGCORDED AS DOCUMENT 93223608 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE OWNERSHIP IITTEREST IN THE COMMON ELEMENTS, IN COOK

COUNTY, ILLINOIS.
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(1 Year Treasury Index - Rate Caps)

LOAN NUMBER: 5103791
390170594 705
ATy R

THIS ADJUSTABLE RATE RIDER is made this 24TH day of SEPTEMBER, 1999, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to PHH
MORTGAGE SERVICES CORPORATION (the "Lender") of the same date and covering the property described in the
Security Instrument and located at:

1800 WEST ROSCOE UNIT 229 CHICAGO IL 60657
(Property Address)

THENOTc CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAl¢ CrlANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant ane acree as follows:

A. INTEREST RATE AND MON(PLY PAYMENT CHANGES
The Note provides for an initial intesest rate of 7.25000 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYaiNT CHANGES

(A) Change Dates

The interest rate I will pay may change on the [irst-dav of OCTOBER, 2004, and on that day every 12th month
thereafter. Each date on which my interest rate could chanage is called a "Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate willoe based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to a constant-na.urity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the due’45 days before each Change Date is called the
"Current Index".

If the Index is no longer available, the Note Holder will choose { new. index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate b2 adding 2.75000 percentage points
(2.75000 %) to the Current Index. The Note Holder will then round the result of this addiiion to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufiicierito repay the unpaid
principal that T am expected to owe at the Change Date in full on the Maturity Date at my new inteiest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.25000% or less than
5.25000%. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.00%) from the rate of interest 1 have been paying for the preceding twelve months. My
interest rate will never be greater than 12.25000 %, which is called the "Maximum Rate".

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 5-2-Single Family-Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85
PROGRAM 705/6-707/9-710/12 731/732 733/734

3109 7/94 {R210)
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Loan Number: 5103791 ORIGINAL =

390170594 705 hcp

e
CONDOMINIUM RIDER o

A

THIS CONDOMINIUM RIDER is made this 24TH day of SEPTEMBER, 1999, and is incorporated into and" ™

shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security:./
Instrument™) of the same date given by the undersigned (the "Borrower") 1o secure Borrower’s Note to PHH
MORTGAGE SERVICES CORPORATION (the "Lender") of the same date and covering the Property described in

the Security Instrument and located at:

1800 WEST ROSCOE UNIT 229 CHICAGO, IL 60657
[Property Address]

The Property inclidis.a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

MURPHY HALL

[Name of Condominium Project]

(the "Condominium Project"). If thc Gwners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title <o property for the benefit or use of its members of shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

Condominium Covenants. In addition to«re covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perforniall of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documeris™ are the: (1) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) code of r¢glations; and (iv) other equivalent decuments.
Borrower shall promptly pay, when due, all dues and assessments imwpesed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project whicn s satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazaris Zender requites, including fire
and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniformn Covenant 2 for the montily payment to Lender of

one-twelfth of the yearly premium installments for hazard insurance on the Property; il

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurarce.coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by the’ovners Association

policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverag:.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following aloss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.
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