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£ ]

THIS MORTGAGE ("Security Instrument”) 1s given on March 2, 1998 .. The mortgagor is ]
Stanislaw Bobek a man, never marxried ; Clg
N
'a‘ '
("Borrower"). This Security Instrument is given to Fidel’cy, Pederal Savings Bank ®
N
which is organized and existing under the laws of =~ THE UNITED STATES OF AMERICA , and whose

addressis 5455 W. Belmont Ave., Chicago, IL 60641

("Leder"). Borrower owes Lender the principal sum of
FIFTY NINE THOUSAND TWO HUNDRED & 00/100

Lollars (US. $ 59,200.00 ), | |
This debt is evidenced by Borrower’s note dated the same date as this Security Instrunent {"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on April 1, 2028 . This Security
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Nole; (b) the payment of all other sums, with. interest, advanced under-paragrap!: 7-to-protect-the security of --

this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thic Se,u*ty Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrilsed property located in

Cook County, Iilingis;
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF

Re~Recorn Yo Correch Uecgql bESsz;qu‘w\)

[

which has the address of 400 Glencoe Road, Unit #205 Glencoe [Street, City],
Illinois 60022 (Zip Code] ("Property Address");
ILIYNQIS - Single Family - FNMA/FHLMC UNIFORM

S N INSTRUMENT Form 3014 9/80

inftial

—_— = * Amended 5/91
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o 5. lazard or Property Insurance. Borrower shall keep the improvements now exlstrng or hereafter erected on the Property
r’ “insured against loss by fire, hazards included within the term “extended coverage” and any othér hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
#£ requires. The i msurance ‘carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage o protect Lender § rights in the Property in accordance with paragraph 7.
All insurance policies and renéwals ‘shall be: acceptable to Lender and shall include a standard mortgage clause. Lender shall
= have the right to hold the policies. and renewals. If Lender requires, Borrower shali promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to'the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-.nswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Securrty Instrument_ w'iethér or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrrwver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the momhly paynens ‘referred io in paragraphs 1 and 2 or cliange the amount of the payments. If under paragraph
21 the Property is acquired by Lendsc, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenan-e and Protection of the Property; Borrower’s Loan Application; Leaseholds. E
Borrower shail occupy, establish, and use the Prcperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the; Property as Borrower’s pnncrpal residence for at least one year after the
date of occupancy, -unless Lendet otherwisé™ agrees ir w:iting, which consent shall niot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes 's control. Borrower shall not destroy, damage or impair the Property, -
allow the Property to deteriorate, or commit waste on the Propeity. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gord faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumene or Lender’s secunty interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actic:i or proceeding to be dismissed with a ruling that, in i
Lender's good faith determination, precludes forfeiture of the Borrower’s dntcr2st in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Berrswer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statem nts 'o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, mieirding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security nstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prope:iy; the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender ) Rrghts in the Property. If Borrower fails to_perform_the.covenants aud.agreements. contained in

* this Security” Instrument, or there is a legal ‘proceeding that may significantly affect Lender’s rights i *he Property (such as a
proceeding in bankruptcy, probate for condemnation or forfeiture or to enforce laws or regtlations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendes’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, pa;ing reasonable
atlorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premrums required to mamtam the ‘morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requrred to
obtain ‘coverage’ substantlally equrvalent to the mortigage- insurance prevrously in cffect, at a cost substanttally equwalent to the
cost to Borrower of the mortgage insurance prevrously in- effect, from an ‘alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsdd gf ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. )
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16: Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wntten consent, Lender may, at its option, require nnmedlate payment in full of all -sums secured by this Security
Instrument Hoviever, this opuon shall not be exercised by Lender if excrcnse is prohlblted by federal law as of the date of this
Secunty Instrument.

If Lender exercises this opﬂon Lender shall give Borrower notice of accelerauon The nonce shail prov1de a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the explrauon of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain condmons Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
- applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouid he due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covelnts or agreements (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable £tto-neys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchmba‘ Upon feinstatement by Borrower, this Security Instrument and the obhgatIons secured
hereby shall remain fully effective as # ro acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pay:nent; due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a ste Hf the Note. If there is a change of the Loan Servicer, Borrower will be*
given written notice of the change in accordance with pararzph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whicii payments should be made. The notice wﬂl also contain any m.her i) J\I
mformatnon reqmred by apphcable law.

20. Hazardous Substances.- Borrower_ shall not cause oi-permit the presence, use, disposal, storage, or release of any gt
Hazardous Substances on or in the Property Borrower shall not do; o7 allow anyone else to do, anything affecting the Property o
that is in violation of any Environmental Law. The preceding two seniearcs shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally teropnized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, (laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveromaental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessty, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as\mxxc ot, hazardous substances by
Environmental “Law and” the following sidbstances: gasoling, “Kerosene, other flammable or toxic retroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaztivc materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeiry 1+ located that relate
to health, safety or environmental protection.

& NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
' any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Secunty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to’ reinstate after acceleratlon and the right to assert in thé foreclosure proceedmg the non exnstence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or'before the
date specified in the notice, Lender, at'its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security- Instrument by judlcml proceedmg Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, i ling, but not
limited to, reasonable attorneys’ fees and costs of title evidence, \ R
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UNIT 205 IN THE GLENCGF 400 CONDOMINIUM, AS DELINEATED ON A SURVEY OF%
THE FOLLOWING DESCRIBED TkAL ESTATE: LOT 5,6 AND 7(EXCEPT THAT PART J
TAKEN FOR WIDENING GLENCOE ROAD), TOGETHER WITH THE NORTH EAST 1/2 OF > i
VACATED ALLEY LYING SOUTHWESTERLY OF AND ADJOINING SAID LOTS 5,6, AND{UN &

7 IN BLOCK 3 IN HARTWELL’S ACDITION TO GLENCOE, BEING A SUBDIVISION' QD°“
OF THAT PART OF THE NORTH 1/2 OF THE SOQUTH EAST 1/4 OF SECTION 7, ‘jfg
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, i
LYING EAST OF AND ADJOINING THE CENTFR LINE OF VERNON AVENUE AND WEST ‘k.
OF AND ADJOINING THE CHICAGO AND MILWAUKEE RAILROAD RIGHT OF WAY, ALL -
IN COOK COUNTY, ILLINOIS, WHICH SURVEY J3 ATTACHED AS EXHIBIT "A" TO

THE DECLARATION MADE BY MICHIGAN AVENUE WATIONAL BANK OF CHICAGO AS

TRUST UNDER A TRUST AGREEMENT DATED JANUARY 2, 1986, AND KNOWN AS

TRUST #4436, RECORDED IN THE OFFICE OF THE REZCORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT NUMBER 86230951,

Permanent Index No.: 05-07-410-031-1013
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THIS CONDOMINIUM RIDER is made this 2nd day of March 1998

and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to

AT

-t

Fidelity Federal Savings Bank

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and locased at:
400 Glondoe Road, Unit #205, Glencoe, Illinois 60022
[Propernty Address]
The Property inclvdas/a.unit in, together with an undivided interest in the common elements of, a condominium

project known as:
400 GLENCOE CONDIAINIUM
[Name of Condominium Project] . %
(the "Condominium Project”). If the. owners association or other entity which acts for the Condominium Project N
(the "Owners Association”) holds ute to. property for the benefit or use of its members or sharcholders, the ¥y
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefis of p»
Borrower's interest. U1

CONDOMINIUM COVENANTS. In zddiica to the covenants and agreements made in the Security @
Instrument, Borrower and Lender further covenarit and agree as follows: ‘-l

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents" are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-izws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shail promptly pay, whcn_u\iue, all dues ava assessments imposed pursuant to the Constituent
Docoments. :

B. Hazard Insurance.  So long as the Owners Association wautains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project 1vhich is satisfactory to Lender and which °
provides insurance coverage in the amounts, for the periods, and against e pazards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ménthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazaid ipzurance coverage on the
Property is deemed satisfied to the exient that the required-coverage is-provided by the Owners’Association policy.

" Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverags,

. In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a loss to the
Property, whether to thé unit or t0 common elements, any proceeds payable to Borrower are hercty assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid o
Borrower,

C. Public Liability Insurance. ~ Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRU T
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. ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 2nd  day of  March , 1998 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s

Adjustabie Rate Note (the "Note") to
Fidelity Pederal Savings Bank

‘ 5455 W. Belmont Ave.
Chicago, IL 60641

(the "Lender") of the same date and covering the property described in the Security Instrument and located at;
400 ~iencoe Road, Unit #205 Glencoe Illinocis 60022

. . y ~ [Properly‘Addreus] )
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY FAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER- -
PAYMENTS. DECREASES iN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In_addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe covenant and agree as follows:

A. INTEREST RATE AND MONTHLY P2 YMFENT CHANGES

The Note provides for an initial interest rate'of 7.500 %. The Note provides for changes in
the interest rate and the monthly payments, as follows: T ‘ ‘
4, INTEREST RATE AND MONTHLY PAYMENTY CHANGES

(A) Change Dates o L

The interest rate I will pay may change on the first day ¢f, April ' ,. 2001 and
on that day every 36th month thereafter. Each date oi which my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based i an.Index. The "Index” is:
The weekly average yield on United States Treacuxy
securities adjusted to a constant maturity of threa
years, as made available by the Federal Reserve Boand.
The most recent Index figure available as of the date: [x] 45 days ] =
before each Change Date is called the "Current Index.”.... _ ..o = —-— e .
If the Index is no longer available, the Note Holder will choose a new index that is bases npon comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes .
Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND ONE-HALF percentage point(s) ( 2.500 %) o the Current Index.
The Note Holder will then round the result of this addition to the [ X|Nearest [ Next Highest [ { Next Lowest
one-eighth percent ( 0.125 %). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate unti! the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - Single Family 8/94
a ; . Pagetiot2 ) )
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