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_ MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 14, 79%9, between William Speers, Thomas Scott and Julie Scott,
whose address is 1023 W. Wellington, Chicagc, IL_ 60657 (referred to below as "Grantor"); and Uptown
National Bank of Chicago, whose address is 4757 N. Broadway, Chicago, IL 60640 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Graric: mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with ail existing or
subsequently erected or affixed buildings, improvements and-iixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righ's (iarluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the.«ra! property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Luunty, State of fllinois (the "Real
Property"):

LOT 14 IN SICKEL AND KAGEBINES SUBDIVISION OF THE NORTH 1/2'OF BLOCK 1 OF OUT LOT 6
OF CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION {9, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LM3!S.

The Real Property or its address is commonly known as 1023 W. Wellington, Chicago, (L ' A0657. The Real
Property tax identification number is 14-29-216-012-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propenty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness”™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means William Speers, Thomas Scott and Julie Scott. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
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Loan No 23001 {Continued) "~

by any person relating to such matters; and {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in_compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludlng without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and_ tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be constra to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contaned herein
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future ciaims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain .or suffer resulting from a breach of
this section of the Mort?age or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The Prowsnons of this
section of thz Mongage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfacton and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of anyinjerest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grentor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste ur, 0~ to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will-noi-remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil “gravel or rock products without the prior written consent of Lender.

Removal of Improvements.” Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consen’ o' Lender. As a condition to the removal of any Improvements, Lender m_ag
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Fli?ht to Enter. Lender ang-its-agents and representatives may enter upon the Real Profperty at all
reasonable times to attend to Lender's fterests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions o tkis Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereatter in effect, of all goverimental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any auch. law, ordinance, or regulation and withhold compliance
during any proceeding, including aci)proprlate appeals, s long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lander’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security o % surety bond, reasonably satistactory to Lender, to
protect Lender’s interest.

Duly to Protect. Grantor agrees neither to abandon nor leav.-unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sectio’r, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propert.

DUE ON SALE - CONSENT BY LENDER. . Lender may, at its option, decieie immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, titlte or interest therein: whether legal, beneficial or equitavic; whether voluntary or
involuntary; whether by outright -sale, deed, installment sale contract, land contract, corusct for deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, assigarient, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability compay, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

LA)F(IES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage. ’

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the l'-‘roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Prope / free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not ’J_Ieo vardized. if a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the

ien arises or, if a

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond.-or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
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Loan No 23001 (Centinued)

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceedinfg is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to- prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness,

Default, If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time roquired by the note evidencing such indebtedness, or should a default occur under the
instrument securirg such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lends, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage zin2! be in default.

No Modification. Graritor-shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement wtuch has priority over this Mom%aEe l? which that agreement is modified, amended,
extended, or renewed withort-ihe prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all ¢r ary part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in liay-of condemnation, Lender may at its election require that all or any
gomon of the net proceeds of the awaid.Je applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the awaid shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lencer in connection with the condemnation.

Proceedings. If any proceeding in condemnationis filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may he necessary to defend the action” and obtain the award.
Grantor may be the hominal party in such proceedirg, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause tot.be delivered to Lender such instruments as may e requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEXTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mor‘gaye:

Current Taxes, Fees and Charges. Upon request by Lender, Crzntor shall execute such documents in
addition to this Mortgage and take whatever ot er action is reques'ed by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for ali 17.xes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinP shall constitute taxes to which this section applies: (a) a snevific tax upon this type of

Mo_rtﬁage or upon all or anal part of the Indebtedness secured by this Mortgage; -b) - specific tax on Grantor

which Grantor is authorized or requured to deduct from payments on the Indebtedness szcured l?‘y this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holser of the Note; and %1)

% spetacn ic tax on ali or any portion of the Indebtedness or on payments of principal znc interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or &b},contests the tax as Brovuded above in the Taxes and
t lel?s (sjectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Ag_reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to.recordm% this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propert_¥ in a manner and
at a place reasonably convenient to Grantor grg éander and make:_lt.qvgl_lable to Lender with

9513 “rolipry

7

in three (3) days




» e d O FFebesdddd. COPY R

Aue 850[22104 0O} UOIOE IBYIO 10 1gns' Aue jo JUBLIAoUBWIWO0I 0 ‘ssaupalgepu} Bunsixy Aue Huundes Ausdold
8y} U0 Juawn.isul AUg Japun JO SSaUpP8IgRpU| Bunisix3 Aue JSpun INJ20 [{BYS }Nejep ¥ "ssaupsiqapul funsixa

181e)
10 MOuU Bunsixe Jayeym '1Ispua 0] JOJUBID) Jo uonebijqo Jauio Jo ssaupelgapul Aue Buiuiaduod Wwawoalbe Aue
uOITENW} INOYIM Buipnjaul ‘uisiayl papiaol pouad 20eJ6 Aue UIYIM Palpawsl Jou si Jey] JapudT) pue JoJuelS
usamiaq iuswsasbe Bylo Aue JO swid) 8yl spun JOJUBIDH AQ yoeaiq Auy -uawiby JBYlo jo yoeaig

! 19puaT 01 Alojoejsies wiejd atg, 1o} puoq A12Ins e 10
SOAJOSSJ SIYSILING PUB WIB|D YINS jO S9110U UBJLM JapudT SaAID Jojuess Jeul papiAosd ‘Buipoad0.ld 2.n)iejol0)
10 2INS0[2810) BY) JO SISEQ 8y} S YoIym WIL|D 3UY) JO SSBUs|qeLosesl Jo AUpIfeA aly) 01 se Joeig) Aq aindsip
yiey pooB e Jo Wwane syl ui Aldde 10U |lBYs uonIasgns siul ‘JanamoH  ‘Aledold 8yl jo Aue jsurebe Aouabe
eluswusanob Aue Aq 10 JOJUBIE) J0 JOYpaI0 Aue Aq ‘poyiew Jauo Aue o uoissassodas ‘djau-yes ‘Bulpsssoid
[eroipnl Aq Jayloum ‘sBuipaadold 8iniiayo) IO BINSO[IDI0} JO JUSWAUSWWOD " ‘2IM)Ial04 ‘aInsojal0d

*JoluRIE) Jsurehe 1o A% smé| Kauanjosun 1o Adldnijueq Aue Japun 6ug£aaamd Aue JO JUBLLBIUSIWIDD
ayy 1o NoyIoM JoNpaId Jo 9dA} Aue 'SI0NpaID JO 1jsusq Byl Joj awubisse Aue ‘Auadosd s Joluess) 0 Led
Aue Jo) Jan@dss € jO wawuodde syl "Jowma 10 AJUBAIOSUI B} "I0IUBID) JO Yieap @yl -Adouaajosul 1o yleaq

‘uosEea) Aue 10} pue awn Aue
1B {uay) 10 1saJeIl Arindes poldapad puUe pIeA B 3leald 0] SJUBWNnIop éEJQlBllOO Aue jo ainjrej Buipnjoul) 108l9
puB 8210} |In} Ul 9 0] S88EAD SluBLIND0Q palejay sy Jo Aue Jo afebuop siyl -uoiezieidlefjod an0IjeQ

\ ~ 'paysiuiny Jo apew awi au.g 1B JO MOU Joyua ‘1oadsal
[euolew Aue uj Buipedisur 10 9S[B) S| SIUSWNI0Q PRIROY AUl Jo 810N Byl ‘8BBOLIOW Siul Jepun JOJUB.D
10 J[BYeq UO J0:AQ JapuaT 0) paysiuIn; Jo apew JUSWaRls 10 uolejussaidas ‘Alelem AUy sjuswsiels asied

SIUBLINI0Q Patejay Byl Jo Aue Ul Io 910N 8y} ‘aBeBLOW SiLl Ul paulel0d
UOIIPUOD JO 1UBLBAOD ‘UONEDLG0 “wid) Joylo Aue yim Aldwod 0) JoleID JO sinjled  “Unejaq asuedwo)

1 ‘ual) Aue
jo abieyasip 106816 0} Jo Jo Buyy waeaz:d 0} Aresseosu juswied Jaylo Aue Jo ‘siueinsul JO SIXE) 10) JuswAed
Aue aew 01 aDeBUOW Syl AQ pannbusiswi 8yl UIYNAM JOJURID JO BUNiE] ‘sjuswhed Iyl uo ynejeq

'$$9UPSIGAPU| Y} UO 8np Qeum uswAed Aue SYEW 0] JOJUBIY) JO BIN|IE4 'SSIUPIGIPU| UO Ynejaq

| .obeBuow sy} japun
(,INEJaq 4O 1WaAT,) ¥NEJSP JO JUBAS UR SINISUOY IBUS JBpua JO uondo ayl Je ‘Guimolio} 8yl Jo yse3 ‘LINv43a

\ -aBeBUO SIY) 0] J0 SSauPaIgepu| Syl 01 Bule|d) asiuiodwod
10 JUBWaNes ‘Jopio ‘aa.oep ‘wewbpnl Aue AQ puinag 2Q j[eysS JojuesH pue ‘Japua AQ paAledal Ajleuibuo ussq
pey Jaasu Junowe Tey] Ji SE Jualxa suwes syl 01 PAIsAtJo. 10 pieda) JUnoOwWe U} 81n23s 01 aNUNUOD (jim Ausdold
ay} pue ssaupalqapu| 8yl Buiosuapire JuswWaaIbe JO JUSWUNJISUI JBYI0 J0 l0u Aue Jo 10 gBeBUO SIyl JO UONB|[BIURD
Aue Buipuelsynmiou ‘aq Aew osed Byl SB 'Palelsuidl WU [BYS JO BAIDSYS B8Q 0] anunuos |eys abebBluopw
siy} pue abeBuop SIUt JO JUSWIBIIOUS Xo asodind ay) Joy pimdun paispisuod 2q (leys ssaupsigepul auyl ‘{Jojurigy
uoITElW INOUUM Bu!pn&oug WRWIEBD, AUB Unm Japus AQ 2priu WIe Aue Jo asiwodwo) 10 Juswailes Aue
10 UosedJ Aq (0 o 'Aledoud s, JapuaT o Aue 10 10pua JaAo ucn;psuni Buiaey Apo? DAIRJSIUILIPE 10 LUN0D Aue JO
18pI0 10 92109p ‘uswBpn( Aue o uoseal Aq (q) 'si0108p JO JBI[9) Eu) JOj ME| JO M| adnijueq aies 10 [e1epa) Aue
Jopun uossad Jejwis Aue 0} Jo Aojdnpjueq i 931snJl S,J0Uels) Ol {e; juswAed Teyl jo Junowe 3y} JIWai 01 PadJa) S|
19pUST JayeeIdY}l pue SSaupaIgapu| 8yl uo ‘Aled plil AuB AQ 10 Jojue’ent AQ JO '9SIMIBYI0 JO AJLIBIUNIOA JBYIBUM
‘Jojuese) AQ epew S| JuawAed ‘JaAamoy 3| AW} 0} AW} WoJj Japua AQ D8lWielep Se 99) UONBUILLID) 3|JEeuses)
Aue ‘me| a|qeoydde Ag pamuuad ji ‘Aed |um Jojuess Auadoid [BU0SIB T4) pUe SlusY 8yl ul 1S8501Ul Alundas
8,Jopua BuiouaplAg B|lj UO JUBWIIEIS Buioueuy AUe JO UONBUIWIB) JO SIUYLUEIS S|GENNS pUue obebBuow syl
JO UOIIJBJSIIES B|GBUNS B JoWRIS 0] JOA|SP pue 3INJaX8 ||Bys Japua ‘abebLop Syl Japun Joluels uodn pasodul
suonebiqo ay) (e slwiopad 8SIMIBYIC PUB “BNP UaUM SSBUP3IGapU| 8yl e sAed JOURID §| "3IIONVINHOLH3d TInd

? -ydesbesed Buipadsaid syl ul 0} paLis o) Sialew ayl ysidwoooe
0} ‘uoiido 9|0S S,JAPUIT Ul ‘BjqelISap Jo Aessaddu 3q Aew se sBuiyl eyl e Buicp pue ‘Buipsodsl ‘Buiy
‘Gusaep ‘Bunnoexa ‘Bupjew Jjo asodind ay) Jo) 10Bj-UI-ABUIONR S,J0WRID) SB JapLaT Suiodde AlqeaoAslll
Agasay iojein) ‘sssodind yons o4, -asuadxa s, JoJuelH Je pue Jojuel JO BleU 91, 4 -pue- 10} 05 op
Aew Japua ‘ydesGered Buipadaid ayl Ul 0} paLajal sbul syl Jo Aue op 0} s|le} Jouetn) i spad=ui-Asuloly

1 ‘ydeJBered siy} Ul 01 paLIBja) SJallew ayi-Ulu UONJIULIOD
Ul painaul sasuadxa pue SIS0 ||B IO} JBpud 3siNquisl [[BYS JOWURIH ‘Bunium Ul JapuaT Ad Alelluod syl
0] paasbe io me| Aq palqyoid ssajun "Joluely AQ paJinboe Jsljealay JO pBUMO MOU JBYIoUM ‘Auadoid ayl uo
abebuo siul AQ paleaio sisaselul AlINJ3s pue susl| aéu (q) pue ‘siuswn20( paleey 8yl pue ‘abeBUop syl
‘9J0N U} Jopun Jolueln) jo suonebiqo syl () aAsesald JO BNUNUOD “oauad ‘a)eidwod ‘slenidaye 0} J3pIo ul
3|qelisap 10 Alessadau ag 'Jepud jO uoiuido 9]0s aul Ul ‘AeLU SB SIUSWNIoP JOYlo pue ‘saledl)iuad ‘ddueinsse
1ayun} Jo sjuawnijsul ‘sjuswelels uolenuiiuod 'slUstualels Buioueuy ‘siuswadibe Aundes ‘spasp ANINJas
"1snJ) Jo spaap ‘sabebuow yons jfe pue Aue ‘arendoidde waap Aew Japua Se segeid pue S3J1J0 Yons ul pue
Sawi) yans 1B ‘aq ABW 8Se) BY} SB ‘Papiodesal Jo 'pajues 'papIodal 'pajl 8q O 9sned ‘JapuaT Aq peisenbal
usym pue ‘ssubisap s,Japua O} Jo Jopua] O] ‘PaISAlBp J0 PIINJaxs ‘apew aq 0] asned ||Im JO ‘JBAI|PD pue
2IN0OXS ‘SYEW [IIM JOJUBIE) JapuaT Jo 1senbas uodn ‘awn 0) SWI} WOy pue ‘swn Aue 1y 'SadueInssy Joyung

i -gbebuow syl o wed e ase 10e)—ui-Asulone
pue saoueinsse Jayunj o) Buegs suoisiacid Bumolio) SUL “LOVA-NI=AINHOLLY ‘SIONVHNSSY HIHLIHNA

T -abeBuopn sglg j0 abed 1811 8y} UQ patels se e ‘(BP0Y BIdBWWOY
wioyun 8yl AQ pasnbai se yoes) pauleiqo aq Aew abebuop syl Aq peluesh 1sausiu Alunoas auyy Buiauod
uonewIojul yaiym woy ‘(Aued pam:)gs) JapuaT pue (J019p) JOWEID) JO S3sS3IppE Buliew ay) -sasSAIPPY

! *JOpUST WO PUBIBD UaNLIM Jo 11808 Joye

capf penunuod) L00EZ ON ueo
9 abed e1¢ 6@“ JOVOILHOW 666L-1—60




-~

‘wuwim  UNOFFIGH: CORY,

Loan No 23001 (Continued); , ..

existing lien on the Property.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor’s estate to assume unconditionally the obh%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default,

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mqrt%age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (th) if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its opticn, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies orovided by law:

Accelerate Indcotadness. Lender shall have the right at its option without notice to Grantor to declare the
entiree!gdebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With'resnect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured pa:ty under the Uniform Commercial Code.

Collect Rents. Lender shall kave the right, without notice to Grantor, to take possession of the Property and
collect the Rents, nlncludlngi amsunts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indehtaciiess. In furtherance of this right, Lender may require any tenant or other
user of the Prcaoerty to make payinents.of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably desigrates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the namz of Grantor and to negotiate the same and Collect the proceeds.
Payments by tenants or other users to Lerder in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether cr riol any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eit!i=in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any nart of the roperty, with the power to protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the roperty
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without-onnd if permitted y law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lencer shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may o431 a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amour.c received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives ‘any and all right to
have the property marshalled. In exercising its rights -and remedies, Lender shall be frez o sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be en*iled to bid at any
public sale on all or any portion of the Property. :

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplacq of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonabie notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comPllance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of an other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitied to recover such sum as the court may ad{‘udge reasonable as attorneys"
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebt dness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys'

ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
Fnle ol )
Y
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Loan No 23001 - (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

wPrs

Thgimas Scott
% BT~ %Qﬁ A@
Julie Scott
%V' a_)‘- ~ ﬁUi -

NDIVIDUAL ACKNOWLEDGMENT
—_
STATE OF CA L — )

COUNTY OF / A Q/ C ))ss

On this day before me, the undersigned Notary Public, pcisonally appeared William Speers, Thomas Scott and
Julie Scott, to me known to be the individuals described in-arG: who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act'and deed, for the uses and purposes therein

mentioned.
Gwenw/ dw day of J;/r‘:’f , 19 46
4 % Re3|dmg at /? Z J —
Notary Public in and for the State of ; ';—*“‘O/F F l Cl A L S EA L )
I
My commission expires ' NOTARY STATE OF II.I.lNOIS E
MY COMMMWESION /28/2000
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