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MAIL TO:
MORTGAGE SERVICES

ATTN: DOCUMENT CONTROL &
P. 0. BOX 5449 .
MT. LAUREL, NJ  08054-9251 438725

I u N l ] N N
L [Space Above This Line For Recording Data)
880 810188094 FHA Case No,
State of Illinois MORTGAGE
Loan Number: 8569410 * married to STEPHANIE LOKKEN 137-0040682 703B

THIS MORTGAGE ("Security Instrurient”) is given on JULY 30TH, 1999. The Mortgagor is DANIEL LOKKEM
whose address is 1255 LEAWOOD DRIVL ZLGIN, IL 60120, ("Borrower"). This Security Instrument is given to CENDANT
MORTGAGE CORPORATION, which is orgrinzed and existing under the laws of NEW JERSEY, and whose address is 6000
ATRIUM WAY, MT, LAUREL, NEW JERSEY. 08054 ("Lender"). Borrower owes Lender the principal sum of ONE
HUNDRED FORTY EIGHT THOUSAND TEN AN2.00/100 Dollars (U.S. $148,010.00). This debt is evidenced by Borrower’s
note dated the same date as this Security Instrument (“Nut<"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on AUGUST 01S8T, 2029. Tnis Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security ofnis Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security instrument and the Wote. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in CGOK County, Illinois:

BEING MCRE PARTICULARLY DESCRIBED ACCORDING TC A LFUAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREQF.

BEING COMMONLY KNOWN AS 1255 LEAWOOD DRIVE ELGIN, IL 60170

BEING THE SAME PREMISES CONVE O THE MORTGAGORS HEREIN BY./UEFD BEING
RECORDED SIMULTANEQUSLY HERE ; BEING A PURCHASE MONEY MC«TGAGE
HE ABOVE DESCRIBED PREMIZLS.

PREPARED BY:
BRETT R. COLLINS (.

which has the address of 1255 LEAWOOD DRIVE ELGIN, Illinois 60120 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless the Lender determines this requirement will
cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
toan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
* writing.

* 6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tzking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lendei to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applicd i the order provided in Paragraph 3, and then to prepayment of principal.

Any application of the proceeds 14 the principal shall not extend or postpone the due date of the monthly payments, which are
referred to in Paragraph 2, or chaigy. the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protectici of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that‘are ot included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure t¢c pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender ceceipts evidencing these payments. :

If Borrower fails to make these payments or the p2yments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or thers ic a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condermativi: or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2. : : :

Any amounts disbursed by Lender under this Paragraph shall secume an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable. .

Borrower shall promptly discharge any lien which has prierity over-tiiis Seenrity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptabl to _ender; (b) contests in good faith the lien by, or
defends against enforcement of the licn in, legal proceedings which in the Lender’s cpinion operate to prevent the enforcement of the
lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender. subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which-may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice, -

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case'of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrament prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of the Gamn-St
Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of
- the Secretary,
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Remts. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the‘debt secured by the Security Instrument is paid in full.

- 18. Foreclosure Yrocedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument py judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this pirograph 18, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence. '

if the Lender’s interest in this Sccu'rity Instrument is held by the Secretary and the Secretary requires immediate payment in full
under Paragraph 9, the Secretary may .ivoke the nonjudicial power of sale provided in the Single Family Mortgage Foreclosure Act of
1994 ("Act™) (12 U.S.C. 3751 et seq.) by reijuesting a foreclosure commissioner designated under the Act to commence foreclosure
and to sell the Property as provided in the’Act. Nothing in the preceding sentence shall deprive the Secretary of any rights
otherwise available to a Lender under this Parasraph 18 or applicable law. o

19. Release. Upon payment of all sums secursd by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all rizbt of homestead exemption in the Property.

Riders to this Security Instrument. If one or more riders ase executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be inccrporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in ¢ pzrt of this Security Instrument. [Check applicable box(es)]

[] Adjustable Rate Rider [_]. Condominium Fidrr (] 1-4 Family Rider
[] Graduated Payment Rider ["] Planned Unit Developinent Rider [ ] Biweekly Payment Rider
(] Balloon Rider [_] Rate Improvement Rider [ ] Second Home Rider

L] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms containec in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses: <
B ATk v Ll e o ey ] [Seal]
e e - Ly
{ v L ow .00 BEDTQRIOWGO0Y -Borrower
P e of imor &
w e TR RS TN
Uit ¥ A W L0k 1
; } ! : ; , [Seal]
4 ey -Borrower
I |

. EEE T I W o i B
R CI TIPS AR EENFE B
iﬁcwlc”?‘ﬂk‘:"_.;‘t_'_’)f"",“ Lo WY

EPHANIE LOKKEN is signing
so}e;y for the purpose of

waiving homestead [Seal]

-Borrower

[Seal]

-Borrower

Page S of 6

(BN Y 999«39:?26"“

P ) P .\
A G PO
. M ,

4 .

~ ¥y P




UNOFFICIAL COPY |

| 9 Jogadvg
(o1A)
|
|
i
|
|
i
|
-~
| £002/01/50 "dxg ojssiumcy ap
‘ SIOUTIIT Jo a1mig “d31qng Aietop
) g HdOd "D XdVINASOY

) | «TVES TVIDLIOy
| SNI'I'IOD LIAY4g :4q paredard sem Juammasu] s1q,
| / 9![‘12;]'_’(1?1"?4

:sandxa uorssiuwod AW

(1 Jo Aep HLOE S1U) ‘[eas [E1o1JO pie puey AW 1apun UIALD)
| "quoj 198 Wiasay) sasodind pue sasn 3y} sej ‘108 Areun[oa

pue 301) SIH Se JUSWINISUI Ples 31 PIISALAD pue pauslis gy 1oy poSpaimowyoe pue ‘uosiad wr Aep SIQ1 oW 2lojaq pareadde
“uamnnsw SutoFa10] o) 01 paqLIdSqNS (s)gureu asoym (s)uosiad aures ay) aq 0) sw 01 umouy] A[euosiad ¢ NAYMOT THINVA
121 AJ1190 AgaIay Op 1ElS PUE AJUNOO pres 10] pue ul alqng ARION € ° Yot g ] aﬁ ‘1

RGPS 5 AINNOD MOO0D ‘SIONITH 40 ALVIS

BN
9¢.6£666

“pien, $10 08
¥ )

i 2
N U:.,@m%?ﬁ




UNOFFICIAL COPY

: [Space Below This Line For Acknowiedgment]
S'rxm OF m.mom. ' COOK County ss:
: I- the Undersigned .aNotaryPubhcmandforwdconntyandsmw.
LoKKen -

"""“‘b’mm S 7’3 Pt A 1E
RO pasonaﬂyknownmmcmbethemepamn(s)wmme(s) ‘ is/ase

mbxﬁbedmmcfmgomgmmgappemedbdmmmdaymmmdmhowledgedm -helshdthey
s:gncdandde.lweredtbcmdmstmmmas his/herfiheir free and voluntary act, for the uses and purposes therein

setforth, ' . -
'Givcnundu-m;szndandoﬁcialml,mis é 2 day of juf-y , 19 ?7 ) *

My Commission expires: | : Mj +
OFFY ] e

.
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LEGAL DESCRIPTION

LOT 4 IN PARKWOOD EAST, A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREOF AS
RECORDED OCTOBER 17, 1977 AS DOCUMENT 24151652,

" Permanent Index No.: 06~18-211-017

Property Address: 1255 Leawood, Elgin, Hllinois, 60120

09980726
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RIDER

THIS RIDER is made this 30TH day of JULY, 1999, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower”) to secure Borrower’s Note to: CENDANT MORTGAGE CORPORATION ("Lender™) of
the same date and covering the Property described in the Security Instrument and located at; 1255 LEAWOOD

DRIVE ELGIN, IL 60120.

Paragraph 2 of the Security Instrument is deleted in its entirety and the following Paragraph 2 is substituted
therefore:

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a sum
for (a) taves and special assessments levied or to be levied against the Property, (b) leasehold payments or
ground ten's on the Property, and (c) premiums for insurance required under Paragraph 4. In any year in
which Lencer must pay a mortgage insurance premium to the Secretary of Housing and Urban Development
("Secretary”y, Ur in any year in which such premium would have been required if Lender still held the -
Security Instrvineat, each monthly payment shall also include either: (i) a sum for the annual mortgage
insurance premiura t> be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium 4f fiis Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secietury, Except for the monthly charge by the Secretary, these items are called "Escrow
Items" and the sums paid to Lender are called "Escrow Funds”.

Lender may, at any tinxe, cailect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that-say be required for Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. § Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated risiursements or disbursements before the Borrower’s payments are
available in the account may not be based ~2-amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow Ziems exceed the amounts permitted to be held by RESPA,
Lender shall deal with the excess funds as requirea by RESPA. If the amounts of funds held by Lender at
any time are not sufficient to pay the Escrow ltems vhen due, Lender may notify the Borrower and require
Borrower to make up the shortage or deficiency as prrmitted by RESPA.

The Escrow Funds are pledged as additional securiiy-to- all sums secured, by this Security Instrument. If
Borrower tenders to Lender the full payment of all such soms, Borrowers account shall be credited with the
balance remaining for all instaliment items (a), (b), and (c) a'd any mortgage insurance premium installment :
that Lender has not become obligated to pay to the Secretary, ard Lender shall promptly refund any excess
funds to Borrower. Immediately prior to a foreclosure sale ot the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining foi all installments for items (a), (b), and

(c).

All other terms and conditions of the Security Instrument remain in full force and effact.

BY SIGNING BELOW, Borrower accepts ancyﬁees io the M cortained in this rider.
! M a {Seal)

DANIEL LOKKEN -Borrower
/‘5 ijﬁfh N A[é[f———\ (Seal)
— "f 4 R -Borrower

STEPHANIE LOKKER is signing
so;ely for the purpose of

W {Seal)

-Borrower

(Seal)

-Borrower
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