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TH1S MORTGAGE is made this 25 day of September 1999
between the Mcrugagor, MAXIMINQO SILVA AND MARIA SILVA, HIS WIFE AS
TENANTS IN COMMON) (herein "Borrower") and the Mortgagee, Pan American
Financial Services.Inc.,a corporation organized and existing under the
laws of Illinois
who address is 4250 N. Marine Drive Suite 228 Chicago, IL 60613 (herein
"Lender") . '

WHEREAS, Borrower ig. indebted to Lender in the principal sum of
FOURTEEN THOUSAND ONE HUNDIED' FIFTY EIGHT AND 00/100 U.S. $14,158.00
, which indebtedness is evidenced by Borrower's note dated 09/25/99
and extensions and renewals thérbf (herein "Note"), providing for
monthly installments of principal and interest, with the balance of
indebtedness, if not sooner paid, due and payable on 10/01/14;

TO SECURE to Lender the repayment of the indebtedness evidenced
by the Note, with interest theron; the payment of all other sums, with
interest thereon, advanced in accordance nerewith to protect the
security of this Mortgage; and the performance -of the covenants and
agreements of Borrower herein contained, Borrbwer does hereby mortgage,
grant and convey to Lender the following describ=d property located in
the County of COOK, State of Illinois:

Lot .7 in Block 4 ilf John Johuston Junior's Subdivision o 9 ueres in the Northwes! 1/4 of
ISl«le‘cthn 36, Township 40 North, Range 13, East of the Third I'rincipal Meridian, in Cook crup:,y
inois, /

PIN# 13-36-108-020
which has the address of 3057 W LYNDALE CHICAGO IL 60647-
(herein "Property Address") :

PREPARED BY:D.ZIELINSKI OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N MARINE DRIVE SUITE 228 CHICAGO IL 60613
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6.  Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall kecp.tie Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall conipiy. with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is on a unit in
a condominium or a planecunit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants crealing or goveiring the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit deviianment, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or priceeding. is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to/8irrower, may make such appearances, disburse such sums, including reasonable
attorneys' fees, and take such action as is necessaiy to protect Lender's interest. If Lender required mortgage insurance as a
condition of making the loan secured by this Martgage, Borrower shail pay the premiums required to maintain such insurance
in effect until such time as the requirement for such igsurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this parrgzaph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall reqiire Lender to incur any expetse/or take any action hereunder.

8. Inspection. Lender my make or cause to be made reasonsble entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspecticn. specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct sr consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in 1itu.of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed of trust or othei sezurity agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to aiy si.ccessor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Beirower's successors in
interest. Lender shali not be required to commence proceedings against such successor or refuse to extesd time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made oy the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exereise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, medify,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower' s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

M5 NS
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19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns (o
Lender (he rents of the Property, provided that Borrower shall, prier 1o acecleration under paragraph 17 heveod or
abandonment of the Propeity, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereol or abandonment of the Property, Lender, shall be entitled 1o have o
receiver appointed by a court to enter upon, fake possession of wnd manage the Property and o colleet the vents of the
Property including those past due. Al yents collected by the receiver shall he applicd fiest 10 payment of the costs of
management of the Property and collections of rents. including, but not limited (o, receiver's fees. preminms on receiver's
bonds and reasonable @loreys' fees, and then to the sums sceured by this Mortgage. The receiver shall be liable to account
only for those rents actoaily received.

20 Release. Upon payment of all sums secused by this Mortgage, Lender shall release (his Mortgage without charge
o Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver ¢/ Homestead. Borrower hereby waives all rights of homestend exenmiption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AMD FORECLOSURE UNDER SUPERIOR
MRTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of ay mortpage. deed of trust or other encumibrance with a lien which has
priority over this Mortgage (o give Notice (o Lenaer, 2t Lender's addiess set forth an page one of this Morigage, of any -
defavlt under the superior encumbrance and of any sale sieoiher foreclosure action,

IN WITNESS WHEREOF, Borrower has exccuted and eckamwledgpes receipl of pages | lhl-';(')ligh 5 ol this Mortgage,

X e S LUK
’M avdi 0\——5_ ZU [z

-Borrower

—

-Borrower

-Bonower

-Borrower

STATE OF ILLINOIS County ss: CCU ‘%

I, QUQO?\- &}b S'P

AXimind S, }\Jq ang . 4 Notary Public in and for said county and state, herchy certify that
/hé\f a Silya ; His w ;'Q Gg fenanits

personally known 1o me (o be the same person(s) whose name(s) <
appeared before me this day in person, and acknowledged that 4 he
-H,¢,‘(- free voluntary act, for the uses and putposes therein set (orth,

Given under iy hand and official seal, this 25 ib day -n[' SeP-/-. 1969 .
My Conumis i(’)i;'g irchl. Cl A*L SEAL"™ . 5A15,A4 -
UAN R. SOTO, gR

NOTARY PUBLIC, STATE OF JLiinols
MY COMMISSION EXPIRES 6/28/2003

in Qomenon

subscribed to the foregoing instrument,
signed and delivered the said instrument as

Nuotary Public

(l'uge 5 of 5 pages)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 25th day of SEPTEMBER, . 1999 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to

PAN AMERICAN FINANCIAL SERVICES, INC.
{the "Lender")

of (he same date and covering the Property described in the Security Instrument and located at;

3057 W.LYNDALE, CHICAGO,IL 60647

[Property Address|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrov:ér 2.nd Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added 10 the Property description, and
shall also constitute the Projcrty covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoeser now or hereafter located in, on, or used, or intended to be used in
connection with the Property, inclucing, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air aad light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, aw 1n s, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabiiets, paneling and attached floor coverings now or hereafter
attached to the Property. all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Nistrument. All of the foregoing together with the
Property described in the Security Instrument (or the leascheld estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Securicy Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Zoirower shall not seek, agree 10 or make
change in the use of the Property or its zoning classification, usicss Lender has agreed in writing (o the
change. Borrower shall comply with all laws, ordinances, regulations aid resirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrosver-shall not aliow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is déleierd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writiize, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign Lo Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a lease hotd, :

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90

GREATLANDE
ITEM $790 (8612) (Page I of 2 pages) To Order Call: 1-800-520-8393 ] Fax 516-791-1131
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BALLOON MORTGAGE RIDER

RIDER TO MORTGAGE, DATED 09/25/99 BETWEEN
PAN AMERICAN INANCIAL SERVICES, INC, AS LENDER, AND
MAXIMINO SILVA. 2ND MARIA SILVA, HIS WIFE, AS BORROWER.

THIS LOAN HAS A BALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY THE ‘
ENTIRE PRINCIPAL BAIZNCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE
LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN OF OTHER ASSETS THAT
YOU MAY OWN, OR YOU WILL-HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
YOU HAVE THIS LOAN WITH, WI(LLING TO LEND YOU THE MONEY. IF YOU
REFINANCE THIS LOAN AT MATURLTY, YOU MAY HAVE TO PAY SOME OR ALL OF THE
CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN
-REFINANCING FROM THE SAME LENDER

7-25. 2§ A ts 10 S (LA
DATE BORRCWED
7.25.¢5 W S
DATE BORROWER

DATE BORROWER A

DATE BORROWER




