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JOR/1 6D MORTGAGE
AMOUNT OF PRINCIPAL INLEP TEDNESS: § _72, 000,00 .
THISMORTGAGEISDATED__~September 23, 1999, ,between CTARFNCE MATHACK and

JUNE C. MATHACK, his wife,
whoseaddressis - 904 W. Sty Jam : ., Arli i
(reierredtobelowas"Grantor")andU”?' 3 ) ERAlyhose agdressis /200 Malcolm Rd., Clinton MD 20735
(referred to below as "Lender"), a corporation oFr,'an!_zecfanE oXBONg Naer s @&‘ﬂor ass1gns as their interests may appear

L Do
3
-t . 1. GRANT OF MORTGAGE. For valuable consideridon, Grantor mortgages, warrants, and convays to Lender all of Grantor's right, tiltle, and interest in

the following described real property, together with all exizing o subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of
way, and appurtenances; all water, water rights, watercourses ar-ditch rights (including stock in utilities with ditch orirrigation rights); and all other rights, royatties,
and profits relating to the real praperty, including without fimitatic.1 any rights the Grantor later acquires in the fee simple fitle to the land, subject to a Lease, if

any, andall minerals, oif, gas, geothermal and similar matters, loC&ted ¥t Cook y
State of lllinois (the "Real Property"):

SEE LEGAL DESCRIPTLCN ATTACHED | q

The Real Property orits addressis commonlyknownas__ 904 W St, James Strest 4 29
Arlington Heights AloeQ0Qs

Property Tax IDNo.:_03304000081004

Grantor presently assigns to Lender all of Grantor's right, tille, and interest in and to all ieases of the Property.
2. DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this Morigage shall have
the meanings attributed to such terms in the lilinois Uniform Commercial Code.

Borrower. The word "Borrower™ means each and every person who signs the Line of Credit Home Equity Agreement secured by this Mortgage.

CredIt Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated 9/ 23/ 99 _between Lender and Grantor with a credit
limit of the amount shown on the first page of this Security Instrument, together with all renewals of, extensions of, modifications of, refinancings of,
consclidations of, and substitutions for the gr 5 arGEraent. The maturity date of this Mortgage, which is the date by which all indebtedness under the Credit
Agreement and this Mortgageis due is / i 2 . The interest rate under the revolving line of credit is a variable interest rate basgd upon an index.
The index currently is} , 0 5 % per annum. The interest rate to be applied to the outstanding account balance shall be at a rate_. 2 5% percentage

points above the index, subject however to the following minimum and maximum rates. Under no circumstances shall the interest rate be lessthan & %
per annum or more than the lesser of 12 % per annum or the maximum rate allowed by applicable law.

Grantor. The word "Grantor® means any and all persons and entities executing this Mortgage, including without limitation all Grantors named above. The
Grantor is the mortgagor under this Mortgage. Any Grantor who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage only
to grantand convey that Grantor's interestin the Real Property and to grant asecurity interestin Grantor's interest inthe Rents and Personal Property to Lender
and is not personally liable uncler the Credit Agreement except as otherwise provided by contract or law.
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Imprevements. The word "Improvements” means and includes without limitation all existing and future improvements, fixtures, buildings, structures, mabite
homes affixed on the Real Property, facilities, additions and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Credit Agreement and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Martgage, together with interest on
such amounts as provided in this Mortgage. Specifically, without limitation, this Mortgage secures a revolving line of credit, which obligates Lender
to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement. Such advances may be made, repald, and
remade from time to time, subject to the limitation that the total cutstanding balance owing at any one time, not Including finance charges on such
baiance atafixed or variable rate or sum as provided in the Credit Agresment, any temporary overages, other charges, and any amounts expended
or advanced as provided in this paragraph, shail not exceed the Credit Limit as provided In the Credit Agreement. Notwithstanding the amount
outstanding at any particular time, this Mortgage secures the total Credit Agreement amount shown above. The unpald balance of the revolving
lina of credit may at certain times be lower than theamount shown or zaro. A zero balance does notterminate theline of credit or terminate Lender”s
obligation to advance funds to Grantor. Therefore, the lien of this Mortgage wilt remain In full force and effect notwithstanding any zero balance.

Lease. The word "Lease" means any lease between Grantor and the Lessor of the Property.
Lender. The word "Lender” means . its succassors and assigns. The Lender is the morigagee under this Mortgage.
Mortgage. The word "M.rtg ge" means this Mortgage between Grantor and Lender.

Poersonal Property. The wurds “Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned by Grantor,
and now or hereafter attachec.o~'a*lixed to the Real Property; together with all accessions, parts, and additions te, all replacements of, and all substitutions
for, any of such property; and toguthe.r with all proceeds (including without limitation all insurance proceeds and refunds of premiums) from any sale or other
disposition of the Property.

Property. The word "Property" means colec’ively the Real Property and the Personal Property.
Real Properly. The words "Real Property" mean ng property, interests and rights described above in the "Grant of Mortgage” section.

_' Related Documents. The words "Related Documents" ~ean and include without limitation all promissory notes, credit agreements, -loan agreements,
guaranties, security agreements, mortgages, deeds of (rust, and all other instruments and documents, whether now or hereafter existing, executed in
connection with Grantor's indebtedness to Lender. . . -

Rents. The word "Rents" means all renls, revenues, income, issues. :6ya|ties, and broﬁts from the Property.

THISMORTGAGE, AND, IF ANY, A SECURITY INTEREST INTHE PERUON~._ "ROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS
AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDEF: THI5 MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS
GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

3. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Gi/antor shall pay to Lender all amounts secured by this Mortgage as they
become due, and shall strictly perform all of Grantor's obligations under the Line of Credit ! ieme Equity Agreement and under this Mortgage.

4. POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor s possession and use of the Property shafl be governed by the
following provisions:

Possession and Use, Until in default, Grantor may remain in possession and control of and operzie-aind manage the Property and collect the Renls from
the Propenrty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repr.irs 8nd maintenance necessary to preserve its
value. :

Hazardous Substances. Grantor represents and warrants that the Property never has been, and never will be so [3ng 25 this Mortgage remains a lien an
the Property, used for tha generation, manufacture, storage, treatment, disposal, release or threatened release of any hazare'Cus waste or substance, as those
terms are defined in the Comprehensive Environmental Response, Compensation and Liability Act of 1980, as amended.424.S.C. Section 9601, et seq.
("CERCLA"), the Superfund Amendments and Reauthorization Act ("SARA"), applicable state or Federal laws, or regulations 2Jopted pursuant to any of the
foregaing. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and tests as Lencar ey deem appropriate to
determine compliance of the Property with this section of ihe Mortgage. Granior hereby (a) releases and waives any future claims agaiiist Lender for indemnity
or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmless Lender
against any and all ciaim and losses resulting from a breach of this paragraph of the Mortgage. This obligation to indemnify shall survive the payment of the
Indebtedness and the satisfaction of this Mortgage. o -

Nulsance, Waste. Grantor shall Aot causs, conduct or permit any nuisance nor commiit, permil, or sulfer any stripping of or waste on o to the Property or
any portion of the Property. Specifically without limitation, Grantor will not remove, or grant to any party the right to remove, any timber, minerals (including
oil and gas), scil, gravel or rock products without the prier written consent of Lender.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to Lender's interests
- and to inspect the Property for purpose of Grantor's compliance with the terms and conditions of this Mortgage.

.. Compliance with Governmental Reguirements. Grantor shall promptly comply with all laws, ordinances, and regulations of afl governmental authorities
~-applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during
any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing o and so long as Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's
interast, ’ :

Du_tf td‘lPl:d‘t;Oct. Grantor agrees neitfier to abandon nor leave unattended the Property. Grantor shalf do all other acts, in addition to those acts set forth above
_ in this secticn, which from the character and use of the Property are reasonably necessary to protect and preserve the Property.

5. COMPLIANCE WITH LEASE. Ifthere is a Lease on the Property, Grantor will pay all rents and will strictly observe and perform on & timely basis all other terms,
covenants, and c:onditiorzni,’tr'lge\lj se. Grantor further agress (a) not to surrender, terminate, or cancel the Lease, and (b) not to medify, change, supplement,
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alter, or ameng the Lease, aither orally or in writing, without Lender's prior written consent. No estate in the Property, whether fee title to the leasehold premises,
the leasehdld estate, or any subleasehold estate, will merge without Lender's express written consent; rather thase estates will remain separate and distinct, even
if there is a union of these estates in the landlord, Grantor, or a third party who purchases or otherwise acquires the estates. Grantor further agrees that if Grantor
acquires all or a portion of the fee simple title, or any other leasehold or subleasehold title to the Property, that title will, at Lender's option, immediately become
subject to the terms of this Morigage, and Grantor will execute, deliver and record all documents necessary or appropriate to assure that such title is secured
by this Mortgage.

6. REHABILITATION LOAN AGREEMENT. Grantor shall fulfill all of Grantor's obligations under any home rehabilitation, improvement, repair, or cther oan
agreement which Granter may enter into with Lender. Lender, at Lender's option, may require Grantor to execute and deliver to Lender, in a form acceptable
to Lender, an assignment of any rights, claims or defenses which Grantor may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

7.DUEONSALE -CONSENT BY LENDER. Lender may, atits option, havethe right lo accelerate, that is, declare immediately due and payable all sums secured
by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property.
It Grantor sells or transfers the Real Property without the written consent of Lender, then, prior to acceleration Lender shall give notice to Grantor. The notice
shall provide a period of not less than ten (10) days from the date of the notice within further notice or demand on Grantor, invoke any remedies permitted in this
Mortgage. A "sale or transfer” means the conveyance of real property or any right, title or interest therein; whether legal or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest with a term greater than three (3) years,
lease-option contract, or by sale, assignment, or transter of any bensficial interest in or to any fand trust holding title to the Real Property, or by any other method
of conveyance of real proran; interest. However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by lllinais law.

8. TRANSFER OF PROPEP~ Y. The following provisions relating to the transfer of the Real Property are a part of this Mortgage:

Notice of Transfer, Grantor skall ijive notice to Lender, as provided in this Morigage, prior to any sale or transfer of all or part of the Property or any rights
in the Real Property, Any person «'wirom all or part of the Real Property is seld or transferred also shall be obligated to give notice to Lender, as provided
in this Mortgage, promptly after such (runsfer,

Advances After Transfer. All amounts arv=iiced under the Line of Gredit Home Equity Agreement, up to the Credit Limit, are secured by this Morigage,
whether advanced before or after sale or transfercf the Reat Property, except any amounts which may be advanced by Lender more than five (5) days after
notice to Lender, as provided in this Mortgage, th=. s:ich transler or sale has occurred. Even if Grantor transfers the Real Property, Grantor will continue to
be obligated under the Credit Agreement and thisvortgane unless Lender releases Grantor in writing. As a condition to Lender's consent to any proposed
transfer or as a condition to the release of Grantor, Lenc'ar mey require thatthe parson to whom the Real Property is transferred sign an assumption agreement
satistactory to Lénder and Lender may impose an assuinntion fea. The assumption agreement will not entitle the person signing it to receive advances under
the Credit Agreement. : .

9. TAXES AND LIENS. The following provisions relating to the taxes :nd liens on the Property are a pant of this Mortgage.

Payment. Grantor shall'pay when due (and in all events prior to delinguency) all taxes, payroll taxes, special taxes, assessment, water charges and sewer
service charges levied against or on account of the Property, and shall pay¥hcn due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of all liens having prior.tv over or equal to the interest of Lender under this Mortgage, except for the
lien of taxes and assessments not due, except for the Existing Indebtedness re’err~d to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim iz cunnection with a good faith dispute over the obligation to pay, so long
as Lender's interest in the Property is not jeopardized. !f a lien arises or is filed as a resut. o*nonpayment, Grantor shall within fiteen (15) days after the fien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure tho-discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an aincunt sufficient to discharge the lien plus any costs and
attorneys'’ fees or other charges that could accrue as a result of a foreclosure or sale under thelizn.In any contest, Grantor shall defend itself and Lender
and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall nan e 2nder as an additional obligee under any surety bond
turnished in the contest proceedings. -

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the ‘aires or assessments and shall authorize the
appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assess nents against the Property.

Notice of Construction. Grantor shall netify Lender at least fifteen {15) days before any work is commenced, any se-viczs are furnished, or any materials
are supplied to the Property, if any mechanic's lien, materialmen’s lien, or other lien could be asserted on account of thr wr.r, services, or materials and the
cost exceeds $10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lenuerpat Grantor can and will pay the
cost of such improvements.

10. PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Ingurance. Grantor shall procure and maintain policies of fira insurance with standard extended coverage endorsements on a replacement
basis for the full insurable value covering all improvements on the Rea! Property in an amount sufficient lo avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. if the Real Property is located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain Federal Flood Insurance to the extent suchinsuranceis required and is avaitable
for the term of the loan and for the full unpaid principal balance of the loan. Policies shall be written by such insurance companies and in such form as may
be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will ot
be cancelled or diminished without a minimum of ten (10} days’ prior written notice to Lender.

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the estimated cost of repair or replacement exceeds
$10,000.00 Lender may make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. If, in Lender's judgment, the restoration or repair
is economically feasible and Lender's security is not lessened, insurance proceeds shall be applied to restoration or repair of the damaged Property. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Mortgage whether or not then due, with any excess paid to Grantor. If Grantor abandons the Property, or does not answer within thirty (30) days a notice
from Lender that the insurance carrier has offered to settte a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Morigage, whether or not then dus.

Unexplred Ingurance at Sale. Any unexpired insurance shall inure to the benefii of, and pass to, the purchaser of the Property covered by this Mortgage
at any trustee's sale or other sale held under the provisions of this Martgage, or at any foreclasure sale of such Property. .

Compllance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is in effect, compliahce with the insurance
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Amendments. This Mortgage, together with any Related Documents, contitutes the entire underslandlng and agreement of the parties as to the maﬁers set
forth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to
he charged or bound by the alteration or amendment.

.‘l

Applicable Law. This Mortgage shall be governed by and construed in accordance with the laws of the State of lllinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define the provisions of this
Mortgage.

Grantor's Copy of Documents. Lender agrees to provide Grantor with a conformed copy of both the Line of Credit Home Equity Agreement and this Mortgage
at the time they are executed of within a reasonable time this Mortgage is recorded.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property at any time held by or
for the benefit of Lender in any capacity, without the written consent of Lender.

Severabliity. I a court of competent jurisdiction finds any provision of this Morigage o be invalid or unenforceable as to any person or circumstance, such
finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. I feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be so modified, it shall be stricken and
all other provisions of this Mortgage in all other respects shall remain valid and enforceable.

Successors and Assiyns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding upon and inure
to the benefit of the parties, */1eir successors and assigns. i ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Gra\itor s successors with reference to this Mortgage and the Indebtedness by way of forbearance or extension without releasing
Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time Is of the Essence. Time is of 9 eczence in the performance of this Moitgage.

Walver of Homestead Exemption. Granor nsieby releases and waives all rights and benefits of the homestead exemption laws of the State of lllinois as
to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Related Documents) unless such waiver
i8 in writing and signed by Lender. No delay or omission ¢:n the part of Lender in exercising any right shall operate as a waiver of such right or any other right.
A waiver by any party of a provision of this Morlgage shail not ranstitute a waiver of or prejudice the party's right otherwise to demand strict compliance with
that provision or any other provision, No prior waiver by Len'ter. nor any course of dealing between Lender and Grantor, shall constitule a waiver of any of
Lender's rights or any of Grantor's obligations as to any future transiicHans, Whenever consent by Lender is required in this Mortgage, the granting of such

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS Q- TH'S MORTGAGE, AND GRANTOR AGREES TO/ITS TERMS.
GRANTOR:
« (!

7N

ness

This Mortgage prepared by:
CARLTON W. LOHRENTZ, Attormey

1655 N. Arlington Heights Road #102E
Arlington Heights, IL 60004

INDIVIDUAL ACKNOWLEDGMENT

sTaTeEoF ___ ILLINOIS )
) S8
county oF ___ COOK )

On this day before me, the undersigned Notary Public, personally appeared
CLARENCE MATHACK and JUNE C. MATHACK, his wife,

to me known to be the individual(s) described in and who executed the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary
act and deed, ses and purposes therein mentioned.,

I this L) dayof > il .

Reslding at_ W~

. [
Notary Public in and for the State of } L My commission expires ___ NOTARY PUBLIC, STATE OF ILLINOIS

Given unger my

By

Copyright 1993 Conmar Farm Systems, Inc., Paachtres City, GA 30269
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provisions contained in the instrument evidencing such Existing Indebtedness shall constitute compliance with the insurance provisions tinder this Mortgage,
to the extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If any proceeds from the insurance become

= payable on loss, the provisions in this Mortgages for division of proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

11. EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any obligation to maintain Existing lncfebtedness in
good standing as required below, or if any action or proceeding is commenced that would materiafly affect Lender's interests in the Property, Lender on Grantor's
behalf may, upon notice to Grantor, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so doing
will bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses,
at Lender's option, will (a) be payable on demand, or {b) be added to the balance of the credit line. This Mortgage also will secure payment of these amounts.

- The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on account of the default. Any
such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

12, WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property (including a leasehold interest, if any), free and clear of all
liens and encumbrances except those of record, and {b) Grantor has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subjert to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the lawful claims
of all persons. In the ~ver: any action or proceeding is commenced that questions Grantor's title to the Property against the lawful claims of all persons. In
the event any action or proseeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend the action
at Grantor's expense. Grantrmay be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be represented
in the proceeding by counsal #f its own choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from
time to time to pen;nit such paiticination.

Compliance With Laws. Grantor war/ants that the Property and Grantor's use of the Property complies with all existing applicable laws, ordinances, and
requlations of governmental authorities:

13. EXISTING INDEBTEDNESS. The following pravisions concerning existing indebtedness (the "Existing Indebtedness) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securingine Inc~htedness may be secondary and inferior to an existing lien, if there is such a lien. Grantor expressly
covenants and agrees to pay, or see to the payment (f, the Existing Indebtedness and to prevent any default on such indebtedness, any default under the
instruments evidencing such indebtedness, or any deizult.under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement wit' tv holder of any mortgage, deed of trust, or other security agreement which has priority
over this Mortgage by which that agreement is modified, amendr <, extended, or renewed without the prior written consent of Lender. Grantor shall neither
request nor accept any future advances under any such security ugrees:ant without the prior written consent of Lender.

14, CONDEMNATION. The following provisions relating to condemnation ¢f thc Croperty are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemnac_ Lendler may at its election require that all or any portion of the net proceeds
of the award be appiied 1o the Indebtedness under the Line of Credit Home Equity Ar,reement, subject to the terms of any mortgage or deed of trust with a
lien which has priority over this Mortgage. The net proceedsof the award shall mean e av-ard after payment of all reasonable costs, expenses, and attorney’s
fees necessanly paid or incurred by Grantor or Lender in connection with the condeinr.aton.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lend i in writing, and Grantor shall promptly take such steps as may
be necessary to defend the action and obtain the award. Grantor may be the nominal party in suzn zroceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Granter will deliver or cause to be delivered to Lender such
instruments as may be requested by it from time to time to permit such participation,

15. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions refating to governmental {axes, fees and
charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition ta tg v.ongage and take whatever cther
achon is requested by Lender to periect and continue Lender's lien on the Real Property. Grantor shall reimburse Lerde: ini all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Morlgage, including without limitation all taxes, fzes, documentary stamps, and
other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Morigage or upon all or any part of the Indebtedness
secured by this Mortgage: (b) a specific tax on Grantor which Grardor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit Agreement; and (d} a specific tax on all
or any pertion of the Indebtedness or on payments of principal and interest made by Grantor.

16. FURTHER ASSURANCE. The following provisions relating to further assurances are a part of this Mortgage.

Further Assurances. Upon request of Lender, Grantor will make, execute and deliver, orwill cause to be made, executed or delivered, to Lender orto Lender's
designee, and when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and places
as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security agreements, financing statements, continuation
statements, instruments of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to
effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit Agreement, this Mortgage, and the Related Documents,
and (b} the liens and security interests created by this Mortgage on the Property. Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor
shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

LYBOTGEG

17. FULL PERFORMANCE. I Grantor pays all the indebtedness when due, terminates the credit line account, and otherwise performs all the obligations imposed
upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from ti'me to time.

18. DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default"; under this Mortgage: (a) Grantor commits
fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for example, afalse statement about Grantor's
income, assets, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of the credit line account.
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(c} Grantor's action’or inaction adversely affects the collateral for the credit line account or Lender's rights in the collateral. This can include, for example, faiture
to maintain required insurance, waste or destructive use of the dwaelling, failure to pay taxes, death of all persons liable on the account, transfer of title or sale
of the dwelling, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of another lien, or the use of funds or the dwelling for
prohibited purpose.

19. GRANTOR'S RIGHT TO CURE. Upcn the cccurrence of any Event of Default {other than fraud or material misrepresentation) and prior to exercising any
ofthe rights and remedies provided in this Morigage or by law, Lender shall give notice as provided in the Mortgage and as required by applicable law. The notice
may be combined or sent with any notice required by applicable law and shall specify: (a) the Event of Default; (b) the action required to cure the default; (c) a
date not less than (30) days (or any longer period as required by applicable law or elsewhere In this Mortgage) from the date the notice is given to Grantor by
which the delault must be cured and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Mortgage and sale of the property. The notice shall further inform Grantor of the right to reinstate after acceleration and the right to assert in a foreclosure
proceeding the nonexistence of an event of default or any other defense of Grantor to acceleration and sale. However it Lender has given Grantor a right to cure
with respect to a prior Event of Default which occured within three hundred sixty-five {365) days of the present event of Defauit, Grantor shall not be entitied to
receive the right to cure described in this paragraph.

20. RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereafter, Lender, at its option, may exercise any
one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness, !.ender shall have the right at its option to declare the entire Indebtedness immediately due and payable.

Mortgagea In Possession. L~nder shall have the right to be placed as mortgagee in possession or to have a recsiver appointed to take possession of all
or any part of the Property, with #!ie nower to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents
from the Property and apply the.rroraeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee in possession or receiver
may serve without bond if permitte _ by aw. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds
the Indebtedness by a substantial ambun.. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain 4 ju dicial dacree foreclosing Grantor's interest in all or any part of the Property.

~
Deficlency Judgment. If permitted by applicable 2w, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exerciez o the rights provided in this section.

Other Remedies. Lender shall have all other rights and re medias provided in this Morigage or the Line of Credit Home Equity Agreement or available at faw
or in equity.

Sale of the Property. To the exient permitted by applicable law, Grzatsr hereby waives any and all right to have the property marshalled. In exercising its
rights and remedies, Lender shall be free to sell all or any part of the P: ueity together or separately, in one sale or by separate sales. Lender shall be entitled
to bid at any public sale on alt or any portion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time ana pl-ice of any public sale of the Personal Property or of the time after which any
private sale or other intended disposition of the Personal Property is to be mad<: Peasonable notice shall mean notice given at least ten (10) days befors
the time of the sale of disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Me:ig7.ge shall not constitute a waiver of or prejudice the party's rights
otherwise to demand strict compliance with that provision or any other provision. Election by-Lender to pursue any remedy shall not exclude pursuit of any
other remedy, and an election to make expenditures or take action to perform an obligation of Greitor under this Mortgage after failure of Grantor to perform
shall not affect Lender's right to declare a default and exercise its remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Moanyaae, Lender shall be entitled to recover such sum
asthe courtmay adjudge reascnable as attorneys' fees at trial and on any appeal. Whether or not any court tctic /i is involved, all reasonable expensesincurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the enforc :ment of its rights shail become a part of the
Indebtedness payable on demand and shall bear interest from the date of expenditure until repaid at the Credit, Ayr=ement rate. Expenses covered by this
paragraph include, without limitation, however subject to any limits under appticable law, Lender's attorneys' fees and!sgal expenses whether or not there
is & lawsuit, including attorneys' fees for bankruptcy proceedings (including efforts to modify or vacate any automati: stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including foreclosuré ripotts), surveyors' reports, and
appraisal fees, and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in addiior t» all other sums provided by
law. :

21. NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of defaultand any notice of sale
to Grantor, shall be in writing and shall be effective when actually delivered cr, if mailed, shall be deemed effective when deposited in the United States mail first
class, registered mail, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address for notices under

" this Mortgage by giving formal written notice to the other parties, specifying that the purpase of the notica is to change the parly's address. All copies of notices

of foreclosure from the holder of any lien which has priority over this Mortgage shall ba sent to Lender's address, as shown near the beginning of this Morigage.

- For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

22. ASSOCIATION QOF UNIT OWNERS. The following provisions apply if the Reai Property has been submitted to unit ownership law or similar law for the
establishment of condominiums or cooperative ownership of the Real Property:
Power of Attorney. Grantor grants an irrevocable power of atiorney to Lender to vote in its discretion on any matter that may come before the association
of unit owners. Lender shall have the right to exercise this power of attorney only after default by Grantor; however, Lender may decline to exercise this power
as it sees fit. .
Ingurance. The insurance as required above may be carried by the association of unit owners on Grantor's behalf, and the proceeds of such insurance may
be paid to the association of unit owners for the purpose of repairing or reconstructing the Property. If not so used by the association, such proceeds shall
be paid to Lender. s

Compliance with Regulations of Assoclatlon. Grantor shall perform all of the obiigations imposed on Grantor by the declaration submitting the Real
Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property
is a leasehold interest and such property has been submitted to unit ownership, Grantor shal! perform all of the obligations imposed on Grantor by the lease
of the Real Property from its owner.

23. MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
f



P

£+ + UNOFFICIAL COPY

93940847

//‘ 3. Legal Description:

ITEM 1: '
Unit 904-25 as described in survey delineated on and attached

to and a part of a Declaration of Condominium ownership
registered on the 7th day of March, 1974 as Document Number

2742059.

ITEM 24
An undiviced 4.1968% interest (except the units delineated and

| described in said survey) in and to the following described

; ‘ premises: ote One (1), Two (2) and Three (3) in Reinert’s
subdivision in Arlington Heights, being a subdivision of part

of the West Half (1/2) of the south East Quarter (1/4) of

{ section 30, Township 42 North, Range 11, East of the Third

i principal Meridian, ~ccording to plat thereof registered in the

] office of the Registrsc of Titles of Cook County, I1lincis, on

! December 12, 1962, as Norument Number 2069813.

PERMANENT INDEX NUMBER: (1-30-400-008-1004

ey

RPN DT e S R R i

ke

oy A

S

i

e
L U

Ip—————_ SRR




