L g " %
("‘ el UNOFFICIAL CQ: 3/00 89%9%%5?“ 12

1999-10—-0% 10:446=221

RECORDATION REQUESTED BY: o Cook County Recorder 42.00
HERITAGE COMMUNITY BANK '
18301 SOUTH HALSTED ST
GLENWOOD, IL 60425 _

99941225
\\?________ﬁ___.—/

WHEN RECORDED MAIL TO:

HERITAGE COMMUNITY BANK
18301 SOUTH HALSTED ST
- GLENWOOD, IL 60425

FOR RECORDER’S USE ONLY

This Mortgage prepared by: . /L.K.Stephens
gage prep Y 9107 W, 159th St.
Oriard allls, 1. 60477

. MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 17,1299, between Sylvia Valles, a widow, whose address is 2304
W. 139th St., Blue Island, IL 60406 (referrea 0 below as "Grantor"); and HERITAGE COMMUNITY BANK,
whose address Is 18301 SOUTH HALSTED ST, GLENWOOD, IL 60425 (referred to below as "Lender”).
GRANT OF MORTGAGE. For valuable consideration, C:2:ator mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or

subsequently erected or affixed buildings, improvements and fixtures:” »%1 easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (fncliding stock in utilities with ditch or

frrigation rights); and all other rights, royalties, and profits relating to the reii property, including without Timitation

all minerals, oil, gas, geothermal and similar matters, located in Cook CG!’,AW, State of IIIIndIs (the "Real
Property”):

{see attached)

The Real Property or its address Is commonly known as 2304 W. 139th St Biue !s'and, IL 60406, '™ '
Property tax identification number is 29-06-109-026.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of thu Property and

a1l Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interes’ ir
the Personal Property and Rents.

DEFINITIONS The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. A1l references to dollar amounts shall mean amounts in lawful money of the Unfted States of America,

n i ]
Credit Agreement. The words "Credit Agreement® mean the revolving line of credit agreement dated

September 17, 1999, between Lender and Grantor with a credht limlt of $50,000-00. together with a1l renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement, The maturity date of this Mortgage is September 17, 2009. The interest rate to be applied to the
outstanding account balance shall be at a rate of 7.990% per annum.

Existlng Indebtedness The words "Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor The word “Grantor" means SyIvIa Valles' The Grantor {s the mortgagor under this Mortgage.
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Guarantor The word “Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements The word “Improvements® means and includes without limitation a)l existing and future
inprovements, buildings, structures, mobile homes affixed on the Real Property, facilities, additiens,
replacements and other cunstr_uction on the Real Property.

Indebtedness The word *Indebtedness” means a1l principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as

provided fn this Mortgase. Specifically, without limitation, this Mortgage secures a revolving line of credit

and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may advance to Grantor under the Credit
Agreement wiihi= twenty (20) years from the date of this Mortgage to the same extent as if such future
advance were nia%e as of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender to :neke advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and f(e'ated Documents. Such advances may be made, repaid, and remade from time
to time, subject to the limitzaon that the total outstanding balance owing at any one time, not including
finance charges on such balunce at a fixed or varlable rate or sum as provided in the Credlt Agreement,
any temporary overages, other ‘charges, and any amounts expended or advanced as provided In this
paragraph, shall not exceed the Cred! Limit as provided In the Credit Agreement. It is the Intention of
Grantor and Lender that this Mortgage cezures the balance outstanding under the Credit Agreement from

time to time from zero up to the Credit Livi* as provided above and any intermediate balance. At no time
shall the principal amount of Indebtedness-szcured by the Mortgage, not including sums advanced to
protect the securlty of the Mortgage, exceed $00,010,00.

Lender The word "Lender® means HERITAGE COMMUNITY BANK, it{ successors and assigns. The Lender
is the mortgagee under this Mortgage.

Mortgage The word "Mortgage" means this Mortgage between Granior and Lender, and includes without
I1mitaging all assignments and security interest provisions relating to the Perconal Property and Rents,

Personal Property. The words “Personal Property® mean all equiprert, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and row or hereafter attacled o affixed to the Real
Property; together with all accessions, parts, and additfons to, all replacements of, a7d.21] substitutions for, any
of such property; and together with all proceeds (including without lYimitation al._iniirence proceeds and
refunds of premiyms) fron any sale or other dispositiqn of the Prop_erty.

L} ] i
Property. The word “Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described abave ‘ip-the
“Grant of Mortgage® section.

Related Documenis. The words “Related Documents" eean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agresments and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents The word "Rents” means &11 present and future rents, revenues, income, fssues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
E:t%\u‘t(MEsEJréN)? ﬁgﬁﬁ%ﬂe‘\ﬂcﬁay become due, and shall strictly perform all of Grantor's obligations
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. MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 17, 19%9, between Sylvia Valles, a widow, whose address Is 2304
W. 139th St, Blue Island, IL 60406 (referred t> below as "Grantor”); and HERITAGE COMMUNITY BANK,
whose address is 18301 SOUTH HALSTED ST, GLENWOOD, IL. 60425 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grurtor mortgages, warrants, and conveys to Lender '’
of Grantor's right, title, and interest in and to the following desci ibry real property, together with all existing or

éubsequently erected or affixed buildings, improvements amd fixtures; ~ali easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (inzlvdirg stock in utflities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea? yroperty, including without limitation

all minerals, ofl, gas, geothermal and similar matters, located in Cook (;C"J".N, State of lllinols (the "Real
Property”):
(see attached)

The Real Property or Its address Is commonly known as 2304 W. 138th St Blue ='and, IL 60406. The Real
Property tax identification nusber is 29-06-109-026.

grantor presently assigns to Lender 211 of Grantor's right, title, and interest in and to all leases of the Pruperty and
all Rents from the Property. In addition, Grantor grants to Lender a Unifern Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms fn the Uniform Commercial
Code. A1l references to dollar amounts shall mean amounts {n lawful money of the United States of Aserica,’

Credit Agreement The words "Credit Agreement® mean the revolving line of credit agreement dated
September 17, 1999, between Lender and Grantor with a credit limit of $50’000-00, together with 211 renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is September 17, 2009. The interest rate to be applied to the

cutstanding account balance shall be at a rate of 7.990% per annun.

Exlsting Indebtedness The words “Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor The word "Grantor"® means Sylvia Valles' The Grantor 1s the mortgagor under this Mortgage.
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Guarantor, The word “Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements The word "Improvements® means and fiacludes without limitatfon all existing and future
improvements, buildings, structures, eobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness The word "Indebtedness” means a1l principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as

provided in this Nortgage. gpecifically, without limitation, this Mortgage secures a revolving line of credit

and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may advance to Grantor under the Credit
Agreement within *~enty (20) years from the date of this Mortgage to the same extent as if such future
advance were mace. as of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender to.i2ke advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Rels*ed Documents. Such advances may be made, repaid, and remade from time
to time, subject to the limitctiun that the total outstanding balance owing at any one time, not including
finance charges on such balance at a fixed or varlable rate or sum as provided In the Credit Agreement,
any temporary overages, other ciiziges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credi: LEnit as provided in the Credit Agreement. It is the Intention of
Grantor and Lender that this Moitghge secures the balance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit a+, rovided above and any Intermediate balance. At no time
shall the principal amount of Indebtedness ¢4 :ured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed $100,500.90. '

Lender The word "Lender* means HERITAGE COMMUNITY BANK, its isusctzsors and assigns. The Lender
1s the mortgagee under this Mortgage.

Mortgaqge The word “Mortgage" means this Mortgage between Grantoy -ad Lender, and includes without
l'iuitaq'lo all assignments and security interest provisions relating to the «e:'scnal Property and Rents,

Personal Property. The nord-s "Personal Property" mean all equipment, fiicuces, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attachud or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and a1’ substitutions for, any
of such property; and together with all praceeds (including without limitation all iusurince proceeds and
refunds of premipms) from any sale or other disposition of the Property,

Property. AT'}?e word "Property” means cellectively the Real Property and the Personal Property.

Real Prope'l‘ty. The words "Real Property® mean the property, interests and rights described above i ‘le
“Grant of Mortgage" section.

Related Documents. The words "Related Documents® mean and include without limitation all premissory
notes, credit agreements, loan agreements, environmental dgreements, gquaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents® means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMESI‘!L&NB REHEORMANCEE}: Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

anoun 5 Morigage as t become due,” and shall strictly perform all of Grantor's obligations
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under this Mortgage,
ﬁ §r§pEe§y 59'*1 AND MAJ E@Qﬂgﬁ OF THEHPROPERW Grantor agrees that Grantor's possession and use of

be governe wing provis

SLO y Until in default, Grantor may remain in possession and contral of and operate ‘and
manage ﬁ rope%y an cotht the Rents from the Property.

M Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
u‘w:emen , an mamtenance necessary to preserve its value,

The terms “hazardous waste," “hazardous substance," “disposal,” "release,” and
uﬁ {gg sre ya'?es.tanceused in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U,S.C.

Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L, HNo,
99-499 (“SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource

' Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or requlations adopted pursuant to any of the foregoing., The terms “hazardous waste" and "hazardous
substance® shall wlso include, without 1imitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Jacaror represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Preperty, *iere has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release o aiy hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no kiww'euje of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (1) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened relas: »f any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of che Property or (i1) any actual or threatened litigation or claims of any kind
by any person relating to sucy ratters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither'Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, stire. treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (ii) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, <egulations and ordinances, including without limitation those laws,
requlations, and ordinances described above., Grantor authorizes Lender and its agents to enter upon the
Property to make such finspections and tests, ‘at Grantor's expense, as lLender may deem appropriate to
determine compliance of the Property with this secciun of the Mortgage, Any inspections or tests made by
Lender shall be for Lender's purposes only and shall’nic be construed to create any responsibility or liability
oh the part of Lender to Grantor or to any other person The representations and warranties contained herein
are based on Grantor's due diligemce in investigating /.he Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any_future clafms against Lender for indemnity or
contribution in the event Grantor becomes 1iable for c¢leanur or other costs under any such laws, and (b}
agrees to {indemnify and hold harmless Lender against any an” a'l claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustiin or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generr.izy, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on th: rrorerties, The provisions of this
section of the Mortgage, including the obiigation to indemnify, shall suivive ths payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shi'll nit be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

I\!uisa e. Waste. Grantor shall not cause, conduct or pertit any nuisance nor coum’t, permit, or suffer any
ripping of or waste on or to the Property or any portion of the Property. Without 1iiit’ag the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oi1 and gas), soil, gravel or rock products without the prior written consent of Lendes,

Grantor shall not demolish or remove any Improvements from tk: Rerl Property

?h ?vi‘la ?fi:!f—“? ?t\g?rgoen?etn of Lender, As a condition to the removal of any Improvements, Ler.er-may
require Grantor to make arrangements satisfactory to Lender to replace such Improvemen’s ~with
Improvements of at least equal value.

Lender and its agents and representatives may enter upon the Real Propervy 22 a1l
ll"eg&dna%tls nnghttzoa Yo Lender's interests and to 1inspect the Property for purposes of Grantar's
compliance with the terms and conditions of this Mortgage, .

Grantor shall promptly comply with all laws, ordinances, and
regu RIL‘#E‘,":%w"‘éWHereaf‘ESf me? 3'. Efeﬂ‘l"g’%'élﬁm'}% 41 authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing so and so long as, in lender's sole opinion, Lender's interests in the Property are not jeopardized,

Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to

protect Lender's interest.

Pr ote Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
Bﬁlty acts, in a 't‘Ton to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether 1legal, beneficial or equitable; whether wvoluntary or

o
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involuntary; whether by outright sale, deed, fnstallment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title-to the Real Property, or by any cther method of conveyance

of Real Property interest. 1f any Grantor is a corporation, rartnership or limited 1iability company, transfer alse
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or Timited 11ability company interésts, as the case may be, of Grantor. However, this option shall ot be exercised

by Lender if such exercise is prohibited by federal law or by I11inois law.

L%Eg% AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special

f’ayment.
ax€s, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the

) Property, Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this ’orygage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referrea tr below, and except as otherwise provided in the following paragraph.

. arator may withhold payment of any tax, assessment, or claim in connection with a good
ﬁ'ﬁ!’ﬁi!ﬁ.t??ﬂﬁﬁ'e‘ ouiication to pay, so long as Lender's interest in the Property is not jeopardized. If a 1ien
arises or 1s.filed as a.vexvie of nonpaysent, Grantor shall within fifteen (15) days after the lien arises or, if a
THen is filed, within fifteen (17) days after Grantor has notice of the filing, secure the discharge of the 1ien, or if
requested by' Lender, deposit with lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amouni s.fficient to discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as a resuit of 2 foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additioual obligee under any surety bond furnished in the contest
proceedings,

Grantor shall upon (immid, furnish to Lender satisfactory evidence of payment of the
E‘!!??;P‘a’?se?!mg?}'ﬂ?'s'ﬁan authorize the appropriaZe jovernmental official to deliver to Lender at any time
a written statement of the taxes and assessments agains': the “roperty. -

ti s _' Grantor shall notify Lender 1t least fifteen (15) days before any work is commenced,
5\9 sgrevilc)efs 93%359&%‘19%1‘ any materials are supplied to the Property, if any mechanic's lien, materialmen’s
Tien, or other 1ien could be asserted on account of the work, sarvicss, or materials. Grantor witl upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements. . i

r OPERTY DAMAGE |NSURANCE ihe following p.r:ovisions relating co-insuring the Property are a part of this
ortdage. -

Grantor shall procure and maintain puricies <f fire insurance with standard ¥
Mf’e'n’.!tﬁ"%&%%g?f emaef'tslern?eﬂge'on a replacement basis for the full f{nsirabl:_ value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any <o’asurance clause, and

with a standard mortgagee clause in favor of Lender. Policies shall be written by suc’i drsurance companies

and in such form as may be reasonably acceptable to Lender. Grantor shail deliver to LenZer Zertificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diziisked without a
ginimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of ‘vhe insurer's
liability for failure to give such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantrr or any
other person.” ‘Sheuld the Real Property at any time become located in an area designated by the Director ot

the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
paintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum poiicy
Tfnits set under the National Fiood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
mAa?mgfeatrlign'gfogfp{oggeﬁda'antor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any 1ien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restsration and repair, Grantor shall repair or replace the damaged or
destroyed Improvesents in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not commitied to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Any unexpired insurance shall inure to the benefit of, and pass to, the
Xplr .
Hlpgagr eoq lﬂ?‘ﬁ%‘&?ﬁ ggve§eqleby this Mortgage at any trustee's sale or other sale held under the

provisions of this Mortgage, or at any foreciosure sale of such Property.

During the perfod in which any Existing Indebtedness described
ﬁ?cﬂ" le!aﬂrcgffygt!!!‘ ':El!ﬁlalrpcg vlrli'tq_emeeqps%?ﬁ'ce provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
L
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extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness. ’

If Grantor fails to comply with any provision of this Mortgage, including any
SR ENDITURES B EENDER, |

1on 1o main ness 1n good standing as required below, or 1f any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in seo
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor. A17 such expenses, at Lender's option, will (a) be payable on demand, (b) be
added te the balance of the credit line and be apportioned among and be payable with any instaliment payments
to become due during either (i) the term of any applicable insurance policy or (ii) the remaining term of the Credit
Agreement, or {¢) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. This Mortgage also will secure payment of these amounts, The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would hsve had.

ARRANTY: DEFEANRF OF TITLE The following provisions relating to ownership of the Property are a part of this
ortgage. ' ) '

T]ﬂ?. Grantor warrarls ‘hat: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear or 2.1 'iens and encumbrances other than those set forth in the Real Property description

or in the Existing Indebtedners arction below or in any title insurance policy, title report. or final title opinion
issued in favor of, and accept.d Ly, Lender in comnection with this Mortgage, and (b) Grantor has the full
right, power, and authority to exr~uie and deliver this Mortgage to Lender.

of e of Ti Subject to the exreotion in the paragraph above, Grantor warrants and will forever defend
Re ?R?e to the Ebperty against the lawful claims of all persons, In the event any action or proceeding fis
commenced that questions Grantor's title or .ne interest of Lender under this Mortgage, Grantor shall defend

the action at Grantor's expense. Grantor myy be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and tus b represented in the proceeding by counsel of Lender's cwn
choice, and Grantor will deliver, or cause to be usriiv2red, to Llender such instruments as Lender may request

from time to time to permit such participation,

. Grantor warrants that tue Priuirty and Grantor's use of the Property complies with
S?Q?(Ps'l?r!}cﬁpw.!}tﬂe amg'ordinances. and regulations o governmental authorities.

The following provisions concerning existing indebtedness (the “Existing
EXIRTING. ) INDEBTEONES B tgage. |
Exi “ng Llen The l1ien of this Mortgage securing the Indebteiness; may be secondary and inferfor to an
ex‘ls%‘mg 1ien. = Grantor expressly covenants and agrees to pay, orse: to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default vuger the instruments evidencing

such indebtedness, or any default under any security documents for such indebtediess.

Modifj ation Grantor shall not enter into any agreement with the holder-=f uny mortgage, deed of trust, or
mger secur Fy agreement which has priority over this Mortgage by which that agreemeiiv. is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall nei%aer request nor accept
any future advances under any such security agreement without the prior written consent of '<idur.

CONDEMNATION The following provisions relating to condemnation of the Property are a pary ¢f this Mortgage.

1¢ all or any part of the Property is condemned by eminent dmah"proceedings
oAery“gg“g‘!)‘cgs1!1~Ige(t;rppl:|gggseed§ﬂ lieu of condemnation, Lender may at its election require that 2.) or any

portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoratior of the
Property. The net proceeds of the award shall mean the award after payment of a1l reasonable’ ¢ists,
expenses, and attorneys' fees incurred by Lender in conmnection with the condemnation.

E’roceet# S [f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writiva, and
rantor s a'? promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation,

The followi jsi
IMPOSITION OF T{A{(agess= feEEs AND CHARGES BY. SGQXERNMENTAL AUTHORITIES, 'he following provisions

relatTng to governmenta €5 and charges are a part o gage;

Upon request by Lender, Grantor shall execute such documents in
acdhl{trieoptt;raﬁpssﬂoﬁ:%aegee' glgdtagehﬁgggvse? other action is requested by Lender to perfect and continue
Lender's 1ien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without l1imitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

;'-a os The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
cr¥gagé or upon a1l or any part of the Indebtedness secured by this Mortgage; (b) & specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d} a specific tax on all or any portion of the Indebtedness or on payments of principal and

iy
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interest made by Grantor.

If any tax to which this section applies s enacted subsequent to the date of this
§ol1'~l ﬁ&?‘iﬁﬂ‘ evTe?:§es§5H have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

(a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and

Liens sectfon and deposits with Lender cash or & sufficient corporate surety bond or other security satisfactory

to Lender., ... . . .

SECURITY AQREEMEQ‘L{ tﬂyﬁ,ﬁc'NG STATEMENTS The following provisions relating to this Mortgage as a

securily agreement are a par gage.

This instrument shall constitute a security agreement to the extent any of the Property
g?&'ﬂt“!s&ﬂ&%reg'c?pg’cher personal property, and Lender shall have all of the rights of & secured party under
the Uniforn Commercial Code as amended from time to time.

ﬁcurit Ingerest. Upon request by Lender, Grantor shall execute financing statements and take whatever
er action 1s requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property, I, addition to recording this Mortgage in the real property records, Lender may, at any
time and without ruriier authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financiig s%atement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this securit: fr.tsrest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place rea,'sunaMy convinieat to Grantor and Lender and make it available to Lender within three (3} days
after receipt of written demani fion Lender.

Address The mailing address.: of Grantor {debtor) and Lender (secured party), from which information
concer‘mngetié security nterest granced by this Mortgage may be obtained (each as required by the Uniform
Commercial Code}, are as stated on tlie first page of this Mortgage.

athoE-‘J;'ﬂli:'RfASSURANQE%hsﬁﬂonNE""m"FACT' T.he following provisions relating to further assurances and

n-fact are a pa ortgage.

At any time, and froo time to time, upon request of Lender, Grantor will make, execute
E,‘Jrﬁ'éﬁffeﬁsﬂ"ﬁﬁc?ﬁ'se to be made, executed o delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded. rer7ie, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deea apprervi?ie, any and all such nortgages, deeds of trust,
security deeds, security agreements, financing statement., continuation statements, instruments of further
assurance, certificates, and other documents as may, in the so): opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Granter under the Credit
Agreement, this Mortgage, and the Related Documents, and (b} the 1iens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by fran*or, Unless prohibited by law or
agreed to the contrary by Lénderj in writing, Grantor shall reimburse’ Londer for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

—in_ If Grantor fails to do any of the things referred to 1 {ne preceding paragraph, Lender may
'dAtt?Jn&# L'r?d Fiﬁc%he name of.Grantor and at Grantor's expense. For such jurpases, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of miking, -executing, delivering,
filing, recording, and doing all other things as may be recessary or desirable, in/tzuder's sole opfnion, to
accozplish the matters referred to in the preceding paragraph,

If Grantor pays all the Indebtedness when due, terminates the crriii Yine account, and
!::tlh’elFuLﬂse%gregnﬁ%wgg'obligations imposed upon Grantor under this Mortgage, Lender shal. erecute and

deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor wiil poy, if
permitted by applicable law, any reasonable termination fee as determined by Lender from time to tine,  .'&,
however, payment "is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment {a) to Grantor's trustec i,
bankruptcy or to any similar person under any federal or state bankruptey law or law for the relfef of debtors, (b}
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or {c) by reason of any settlement or compromise of any claim nade by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the smount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFQ‘IJL]. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default%)
under this Mortgage: (a) Grantor comafts fraud or makes a material misrepresentation at any time in connection

with. the credit line account. This can include, for example, a false statement about Grantor's incone, assets,
Tiabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit 1ine account, (¢) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collatera). This can include, for example, faflure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons iiable on the account, transfer of title or
sale of the dwelling, creation of a 1ien on the dwelling without Lender's permnission, foreclosure by the holder of
another 1ien, or the use of funds or the dwelling for prohibited purposes.

f"gHT% QND ﬂEMEDIES N DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
ender, at its op 5

on, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

RS A AR T
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Acceler n t X Lender shall have the right at its option without notice to Grantor to declare the
en?ﬁ-e ?n?elb?e(!ngse%?gﬁ?esﬁ due and payable, including any prepayment penalty which Grantor would be

required to pay.

With respect to all or any part of the Personal Property, Lender shall have all the rights and
g&%e@?megceu%d party under the Uniform Commercial Code.

Cﬂlept Fept% Lender shall have the right, without notice to Grantor, to take possession of the Property and
ect” the Rents, including amounts past due and unpaid,.and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse finstruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Lender shall have the right to be placed as mortgagee in possession or to have a
ngl\gragpepgir!pedugstsaﬁesgc!ggision of all or any part of the Property, with the power to protect and preserve
the Property, to vperate the Property preceding foreclosure or sale, and to coTlect the Rents from the Property
and apply the prucesds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possessipu or receiver may serve without bend if permitted by law. Lender's right to the
appointment of a reciive' shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substant’.] amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

v ]
dgq’lglpae!‘tljoreclosme_ Leider may obtain a judicial decree foreclosing Grantor's interest in al) or any part of

If pernitiel by applicable law, Lender nmay obtain a Judgment for any deficiency
Pﬁﬂﬂ%"ﬁ?’trﬂ"iﬁ%ﬂ?ﬁ%ss due to Lenier aftsr application of all amounts received from the exercise of the

rights provided in this section,

Lender shall have all cche: rights and remedies provided in this Mortgage or the Credit
pglt‘gngnpg'ng\%qqgﬁ'e at law or 1n equity.

To the extent permitted b, <iplicahle law, Grantor hereby waives any and all right to
a?nleethgfpvt‘g‘pgrryroap&m'ed. In exercising its rights ‘and rznadies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by fazparite sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

otice of Sale, Lender shall give Grantor reasonable notice »f the time and place of any public sale of the
ersonaq Properaty ‘or of the time after which any private sale ov oZior intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at ieist ten (10) days before the time of
the sale or dispesition,

s A waiver by any party of a breach of = provision of this Mortgage shall not
!t‘:',naswaﬁ:’e Eleaqygnofoofr %r‘ee%?ldc!ee&'e party's rights otherwise to demand strict corpliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not e:clude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obliqalior of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declars a Jefault and exercise its
remedies under this Mortgage.

y . If Lender institutes any suit or action to enforce any of the terms of this
X| {l% -
ﬁr%ggee.yl.sendfre?l%’nEuepeen i ?e% to recover such sum as the court may adjudge reasonable as Lttovneys'

fees at trial and on any appeal. Whether or not any court actien is involved, all reasonable expinses irsurred

by Lender that in Lender's opinfon are necessary at any time for the protection of its intieerc.or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear inZerist

from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered

by this paragraph include, without limitation, however subject to any limits under applicable law, Lenfer's
attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees Vor
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
permitted by applicable law. Grantor aliso will pay any court c¢osts, in addition to all other sums provided by
law.

Any notice under this Mortgage, including without limitation any
NOTICES,TQ, GRANTOR AND OTHER PARTIES

ce o any notice of sa Grantor, shall be fn writing, may be sent by telefacsimile (unless
otherwise required by law}, and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage, Any party may change its address for notices under this Mertgage by giving formal written notice to the
other parties, specifying that the purpose of the rotice is to change the party's address. ATl copies of notices of
foreclosure from the halder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage, For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address,

MISCELLANEOQUS PROVISIONS The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
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agreement of the parties as to the matters set forth in this Mortgage. Mo alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment. -

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
WWinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
[liinols. T '

Capi:ion hea&ings 1-n this Mortéage are for convenience purposes only and are not to be
g?? !Lon\tﬂ-ggglggd%ﬁne the provisions of this Mortgage.

Megef There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estat¥ in

the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. ’ )

Severabglllty. If a court of competent jurisdiction Finds any provision of this Mortgage to be invalid or
unenforceable” as to.any person or c¢ircumstance, such finding shall not render that provision invalid or
unenforceable as *_ any other persons or circumstances. If feasible, any such offending provisfon shall be

deemed to be modified *o be within the 1imits of enforceability or validity; however, if the offending provision
cannot be so modified, ¢ :hall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceabie

Subject to the limitations stated in this Mortgage_on transfer of Grantor's interest,
ﬁq?ﬁoeﬁga%;sﬂ%“dbﬁﬁ! ﬂfi.p,_: and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vosied in a person cther than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the-Indebtedness by way of
forbearance or extension without releasine-Grantor from the obligations of this Mortgage or 1iability under the
Indebtedness. '

Time Is of the Essence Tie is of the essciue in the performance of this Mortgage,

urantee hereby releases and waives all rights and benefits of the
maels‘{eeard gzupﬂﬁmﬁg%‘?‘{hﬁ’ﬁﬁ{i‘ BII?H"Inois as to a1l Indebtedness secured by this Mortgage.

Lender shall not be deen>d..o/nave waived any rights under this Mertgage (or under
mak‘gﬁ%%d%gugrgﬁsuenqg% such waiver 15 in writing &ac signed by Lender. No delay or omission on the

part of Lender in exercising amy right shall operate as a waivir of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute « waiver of or prejudice the party's vight otherwise
to demand strict compliance with that provision or any other proyision. Ne prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's oblfgations as to any future transactions. Whenever consent by Veonder s required in this Mortgage,

the granting of such consent by Lender in any instance shall not constitute ¢uatinuing consent to subsequent
instances where such ¢onsent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF i’{S MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Al Dol

“Sylvig'Valles

RN B eT T IhE6E
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \;Méwww )
M '
COUNTY OF _ )

On this day before me, the undersigned Notary Public, personally appeared Sylvla Valles* to me known to be the

individual described in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as
his or her free and voluntary act and deed, for the uses and purposes therein mentigned,
Given upder my band and official seal this / 7)% day OW , 19 9/
’ O e “Hekiding at /%&dﬂﬁ/ J é:f%/&’

NOTARY PUBLIC, STATE OF ILLINO!S g

2/ MY COMMISSION EXPIRES:02/06/01
My commission explres _ i wananenne n At s menon

DFFICHAL 882
Notary Public In and icr o StateldBA C CROCKETT

LASER PRD, Reg. U.S. Pat. & T.M, Off., Ver, 3,26a (c: 199) CFI ProServices, Inc, A1l rights reserved.
[IL-GO3 F3,26 SVALLES2.LN L19.0VL]
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THE WEST 45 FEET OF LO7T 8 IN F.H. KRICK'S SURDIVISION OF THEWEST

HALF OF LOT 3% IN THE SURDIVISION BY FETER ENGLANMD OF THE NORTH WEST

BUARTER OF SECTION &, TOWASHIF 3& MORTH, RAMGE 14, EAST OF THE THIRD

ERINCIFAL PERIDIAN, WITH FeRT 0F THE EAST HALF OF THE NORTHEAST GQUARTER
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