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State of lllinois MORTGAGE FHA Case No.
1370083029/729
THIS MORTGAGE ("Security lhsirument”) is made on aygusT 6TH, 1999 The Mortgagor is
EDWARD A DINKEL, AND KIMBERLY-L DINKEL, HUSBAND AND WIFE p E‘_ ; \

T AR Y
whose address is 3617 MORTON AVE, BRCUKFIELD, IL 60513 P " ¥ ﬁ b -
("Borrower). This Security Instrument is given t¢-#ID AMERICA BANK, FSB. which is organized
and existing under the laws of 1TE UNITED STATES OF AMERICA | and whose address is

1823 CENTRE POINT CIRCLE, P O BOX 3142, NAPERVILLE, IL 60566-7142("Lender"). Borrower owes

Lender the principal sum of ONE HUNDRED FORTY FOUR TROUSAND THIRTY SIX AND NO/100

Dollars (U.S. $144,036.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with.he full debt, if not paid earlier, due and payable on
SEPTEMBER 1, 2029 . This Security Instrumer.( s2rures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions ard 'nodifications of the Note; (b) the payment of O
all other sums, with interest, advanced under paragraph 7 to protect thie serurity of this Security Instrument; and (c) l
the performance of Borrower's covenants and agreements under this Securiiy. Instrument and the Note. For this
purpose, Barrower does hereby mortgage, warrant, grant and convey to Le:ifiar, with power of sale the following
described property located in - ~qox County, lllinois:

THE NCRTH HALF OF THE SCOUTH HALF OF LOT 7 IN BLOCK 12 IN PORTIA MANOR
BEING FREDERICK H. BARTLETT'S SUBDIVISION IN THE SOUTHWEST QUARTLR OF
SECTION 34, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

P.I.N. 15343110090000
which has the address of 3617 MORTON AVE, BROOKFIELD [Street, City],

linois 60513 [Zip Code] ("Property Address");
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requires. . Boirower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss
payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.

In the event of foraclusure of this Security Instrument or other transfer of titie to the Property that extinguishes
the indebtedness, all rigit.- title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security instrument (or within sixty days of a later sale or transfer of the Property) and
shall continue to occupy the Property as Soirower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are bovond Borrower's control.  Borrower shall notify Lender of any
extenuating circumstances.  Borrower shall not-czmmit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonaole »2ar and tear excepted. Lender may inspect the Property if
the Property is vacant or abandoned or the joan is in Jdefault. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate infoimaution or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evic'2nced by the Note, including, but not limited to, -
representations concerning Borrower's occupancy of the Property 2s a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions ofiii= lease. |If Borrower acquires fee title to
the Property, the leasehold and fee title shall not be merged unless Lender aprees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, - arzct.or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyzircea in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indottedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied_ir’ t5e order provided in
Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the priricipa! shall not extend or
postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change th2 amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness uraer the Note and
this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations}, then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

1378 2/97 Page 3 of 7
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foreclosute proceeding, (i} reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cperate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shafl bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 9 (b). Borrower's covenants and agreements shall be joint and several. Any
Borrower who co.ciges this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to muitgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (k) is.not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and ziv.other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Secur'ty Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to 3orrawer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless app'izable law requires use of another method. The notice shall be directed to the
Property Address or any other addrezs Dorrower designates by notice to Lender. Any notice to Lender shail be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instiumeant shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Securily instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the everit that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall wat-affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security
instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed crpy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permi: the oresence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower spuib-not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. Tii-preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantities ol iiazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance arthe Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any rzzerdous Substance or
Environment Law of which Borrower has actual knowledge. |f Borrower learns, or is notified by anyv governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances wfesiing Property is
necessary, Borrower shall promptly take all necessary remendial actions in accordance with Envirorimental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in the Paragraph 16, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folfows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of

rents constitutes an absolute assignment and not an assignment for additional security only.
1378 2/97 Page 5 of 7

- r




" UNOFFICIAL COPY

Lo gabed 162 281
lamollog - Jjamoliog -
(jeas) (leag)
lamolrog -
(leag)
THANIT T ATHHIWIN THMNIO ¥ JI¥Mad
lamoliog - . v .
(ueas)—rm 3 WG ’/’ / v 7/:7/'“
< .SOSSOUIAA

"} Yum paplodal pue jamouog Ag painoaxa (s)sapy
Aue u) pue juswnisu] AUNU3%5 S1Y) Ul PAUIBIUOD SIS ay) 0} saaibe pue sjdaooe Jamouog ‘AAO1E8 ONINSDIS A
HAATY AIVY HTEYLSAPaY
X Japry Ajinb3 Buimols Japiy wawdopAaag WU pauue|d
[Aj10adg] Jaui0 D 421y Wawdey paenpeisy B JapIy WRIUIWOpUoD B

[(sa)x0q a|geoydde yosys] JUswWnSY|

Aunoag styy Jo ped e aiam (s)iaput ay] §1 st atinuisu] AJ1UN2aS SiU) JO Sjuawaalbe pue siueuanod ay) uawalddns

pue pualwe |jeys pue ol pajelodiodul 8g |[BUSUSPU YONS YIBa JO SIUBUSAOI ay) ‘Juswnisu] Alunoss siy) yim
Jayjabo) pap10sal pue Jamoriog AQ pajnoaxa ale SIHpU SI0US JO JUC §| "JuaWinisu] AUN3ag SIY) 01 SJaply

‘Me| afgeal|dde 14 ¢ ydeiBeled siy) Japun Japus B 0] S|ge|IBAR 9SIM
Jayjo sybu Aue Jo Aiejassag auy aaudap jieys aosusjuas Buipadess ) ul BuiyioN 10y 8yl ul papiaold se Auadosd
ay) ||as 0} pue aInsol2a10) e Bunsanbal Aq (B3S19 16LE "D°S'N 1 WIdY.) #661 J0 10y ainsojoalo abeBuopy Apwey.
alfuig ayl u papiaosd ajes jo Jamod [RIDIpNluoU By} MoAUl Aelu AiBle 0ag ay) ‘6 ydeibeied Japun [jn) ul JuawAed
ajeipawwi salinbas Aejaroag ay) pue Aiejauoag ay) AqQ pay Si JUaLWInIsu| A11N0ag SIY} Ut 1S8Jajul SJapua syl Ji

110} pajua Ajebs|
suossad Jo uosiad ay) o} ssaoxs Aue {0) pue ‘Juswnisu|] AUnN2ag syl AG paindas Swns (B o) (@) (98} sAsuione
9|geuoseal '0} paywi| jou g ‘Buipnpul ‘sjes ay) Jo sasuadxa (e o} () Japio Bumsqosc w paydde aq |leys ales
ayi jo spasdosd ayl ‘ajes Aue je Auadold auy aseyasnd Aew aaubisap sy 1o Japua ‘me) ainealdde Aq paguosasd
Jauuew sy} ul pjos aq |leus Apadosd auy) pue ‘ales jo aonou ayy isod pue ysignd qeys JLovay gL ydesfeied
ul papiaosd Jauuew ayy up Jamouiog 0} 3jeS Jo 310U AAIB ||leys Japua ‘ajes Jo Jamod BUY S3NOAUI JSpUIT i

"90UAPIAS 9|11} JO SISO puR 33) 5. AoLIo)e
a|qeuOSED) ‘0) pajwy| jou ng ‘Buipnjoul ‘gL ydeibeied s ul papiaosd saipawal ay) Buinsind u) paunau sasuadxa
ie 1031100 0} pajlnuse aq |[eys Japua "me| s|gedldde £q papiwiad saipawlal 1940 Aue pue sjes Jo Jamod auy) ayoAul
Aew Japua ‘s ydeibeied Japun |nj ul JuawAed seipawil salihbar JapuaT )| “ainpadold anso|dasod gL

“iny ur pred si juawnnsyy AUnoag ayj AQ painoas 1qap ay) Usym aleuiwla] jleus Auadold ayl Jo sjuas Jo Juawubisse
SIyl “Jepuan jo Apswal 10 Wb Jayjo Aue alepiieaul Jo Jnejap AUB aAIEM 1O 91RO JOU |{eys Sjual Jo uoneondde Auy
"yoeaiq e S atayl awy Aue 18 05 op ABW Jaalada) pajulodde Ajleimipnl e 10 JapuaT 'JaAamoH “lamouiog 0) yoeasd Jo
aonou Buiab Jaye Jo saolaq Auadold ay) WejuieW 1o 1o j0J3U00 3)e] ‘uodn Jajus 0} palinbal aq Jou |jeys Japua

‘11 ydeaBeled siyy Japun siybu sy Buisiolaxe woels Japus jusaaxd
pinom 1ey) 1o Aue wuopad Jou [|Im pue Jou Sey pue s)usd ay) Jo Wwawubisse Joud Aue pajnoaxe Jou sey Jamollog

"WEU) oY) 0} PUBLUAP USRLM S Japua uo Juabe sJapua Jo JjapuaT 0} piedun pue snp
sjual jje Aed jleys Auadold ay Jo Jueua) yoea (9) pue Apadold ay} Jo Sjuas ayj Jo [|B aAI8Da) PUB }03}00 0} pa|INUa
aq Jleys Jepuan (q) ‘uawnisu| Aunoag ay} Aq painoas swns sy} @) paidde aq 01 ‘Ajuo Japua Jo JaULq 10} 89]SNY)
Se Jamouog AQ play aq |[eys Jamouog Ag paaladal sjual |je (B) jlomolog 0} Uyoealq jo aonou saaib JapuaT |

PrEIP&6E




UNOFFICIAL COpy*=*

STATE OF ILLINOIS, . County ss: &0{&)

,a Notary Public in and for said county and state do hereby certify

. Wﬁ Dkl ands WJ}M

, personally known to me to be the same person(s} whose name(s) subscribed

to the foregoing instrument, appeare%}'fore me this day in person, and acknowledged that + he’¥ signed and
delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2 day of Qi%j " , /69?

My Commission expiresé 023& 200

?3'}3).\)‘.".‘}\))}3‘)"}\

3 o 2 JM);'}‘:‘)}.))))

$ FICIAL 9 Nofary Public
» J&mnﬂhljr .

< Noo cin Dsh ,

% i tary Public, Stge 6f Hlin N

Yoy [ Blinsi ol 4

on Bxp. 6/93 ?
- P 6/23/3000 /¢
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[Space Bel~w This Line For Recording Data]

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P. 0. BOX 3142 P. 0. BOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-1742
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[Space Above This Line For Recording Data]
ADJUSTABLE RATE RIDER

0990610423

THIS ADJUSTABLE RATE HI2ER is made this 6TH day of AUGUST , 1999 ,andis
incorporated into and shall be deerned to amend and supplement the Mortgage, of even date herewith, given by the
undersigned (Mortgagor) to secure -Mortgagor's Adjustable Rate Note (*Note"), of even date herewith, to
MIDAMERICA FEDERAL SAVINGS EAis ("Mortgagee"}, covering the premises described in the Mortgage located
at

3617 MORTON AVE , BROOKFIELD tLs 60513
[Properiv Address)

Notwithstanding anything to the contrary set forth in thr, Mortgage, Mortgagor and Mortgagee hereby agree to the
following:

1. Under the Note, the initial stated interest rate of ~ SIX AND/CLE HALF per centum
{ s.500 %) per annum (‘initial Interest Rate") on the unpair-principal balance is subject to change, as
hereinafter described. When the interest rate changes, the equal monthly installments of principal and interest
also will be adjusted, as hereinafter provided, so that each installmenit will be in an amount necessary to fully
amortize the unpaid principal balance of the Note, at the new adjusted interest rate, over the remaining term of
the Note.

2. The first adjustment to the interest rate (if any adjustment is required) will be effective on the first day of
SEPTEMBER , 2000 , (which date will not be less than tivelve months nor more
than eighteen months from the due date of the first installment payment under the Not), and thereafter each
adjustment to the interest rate will be made effective on that day of each succeeding year during the term of the
Mortgage ("Change Date").

3. Each adjustment to the interest rate will be made based upon the following method of employing the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year ("Index"; the
Index is published in the Federal Reserve Bulletin and made available by the United States Treasury Department
in Statistical Release H.15 (519)). As of each Change Date, it will be determined whether or not an interest rate
adjustment must be made, and the amount of the new adjusted interest rate, if any, as follows:

{a) The amount of the index will be determined, using the most recently available figure, thirty (30) days before
the Change Date {"Current index"}.

(b) TWO AND ONE HALF percentage points ( 2.500 %, the "Margin"} will
be added to the Current Index and the sum of this addition will be rounded to the nearest one-eighth of one
percentage point (0.125%). The rounded sum, of the Margin plus the Current Index, will be called the
"Calculated Interest Rate" for each Change Date.

FHA ADJUSTABLE RATE RIDER - 1 Year Treasury Index 1374 1/95 Page 1 of 3
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The Calculated Interest Rate will be compared to the interest rate being earned immediétely' prior to the
current Change Date (such interest rate being called the "Existing Interest Rate"). Then, the new adjusted
interest rate, if any, will be determined as follows:

{h I the Calculated Interest Rate is the same as the Existing Interest Rate, the Interest Rate will not change.

(i) Ifthe difference between the Calculated Interest Rate and the Existing Interest Rate is less than or equal
to one percentage point, the new adjusted interest rate will be equal to the Calculated Interest Rate
(subject to the maximum allowable change over the term of the Mortgage of five percentage points, in
either direction, from the Initial Interest Rate, herein called "5% Cap").

(iii) If the Calzuiated Interest Rate exceeds the Existing Interest Rate by more than one percentage point, the
new adjus-er’ interest rate will be equal to one percentage point higher than the EX|st|ng Interest Rate
{subject to thia £ % Cap).

(iv) i the Calculated Inter:st Rate is less than the Existing Interest Rate by more than one pé;centage point,
the new adjusted interest ra.e will be equal to one percentage point less than the Existing Interest Rate
(subject to the 5% Cap).

Notwithstanding anything contained in this /icjustable Rate Rider, in no event will any new adjusted interest
rate be more than five percentage (5%) poirits nigher or lower than the Initial Interest Rate. If any increase or
decrease in the Existing Interest Rate would cavse the new adjusted interest rate to exceed the 5% Cap, the
new adjusted interest rate will be limited to tive-psrcentage (5%) points higher or lower, whichever is
applicable, than the Initial Interest Rate.

Mortgagee will perform the functions required under Subpar2graphs 3(a), (b) and (c) to determine the amount
of the new adjusted rate, if any. Any such new adjusted interet rete will become effective on the Change
Date and thereafter will be deemed to be the Existing Interest Haie.. The new Existing Interest Rate will
remain in effect until the next Change Date on which the interest rate is a<justed.

If the index is no longer available, Mortgagee will be required to use any index prsseribed by the Department
of Housing and Urban Development. Mortgagee will notify Mortgagor in writing of znsuch substitute index
{giving all necessary information for Mortgagor to obtain such index) and after the” raie of such notice the

substitute index will be deemed to be the Index hereunder.

If the Existing Interest Rate changes on any Change Date, Mortgagee will recalculate the monthly installment
payments of principal and interest to determine the amount which would be necessary to repay in full, on the
maturity date, the unpaid principal balance (which unpaid principal balance will be deemed to be the amount
due on such Change Date assuming there has been no default in any payment on the Note but that all
prepayments on the Note have been taken into account), at the new Existing Interest Rate, in equal monthly
payments. At least 25 days before the date on which a monthly payment at the new level is due, Mortgagee
will give Mortgagor written notice ("Adjustment Notice"} of any change in the Existing Interest Rate and of the
revised amount of the monthly instaliment payments of principal and interest, calculated as provided above.
Each Adjustment Notice will set forth (i) the date the Adjustment Notice is given, (ii) the Change Date, {iii} the
current interest rate, (iv) the new Existing interest Rate as adjusted on the Change Date, (v} the amount of
the adjusted monthly installment payments, calculated as provided above, (vi) the Current Index and the date
it was published, (vii) the method of calculating the adjustment to the monthly installment payments, and (viii)
any other information which may be required by faw from time to time.
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(b) Mortgagor agrees to pay the adjusted monthly installment amount beginning on the first payment date which
occurs at least twenty-five (25) days after Mortgagee has given the Adjustment Notice to Mortgagor,
Mortgagor will continue to pay the adjusted monthly installment amount set forth in the last Adjustment
Notice given by Mortgagee to Mortgagor until the first payment date which occurs at least twenty-five (25)
days after Mortgagee has given a further Adjustment Notice to Mortgagor. Notwithstanding anything to the
contrary contained in this Adjustable Rate Rider or the Mortgage, Mortgagor will be relieved of any obligation
to pay, and Mortgagee will have forfeited its right to collect, any increase in the monthly installment amount
{caused by the recalculation of such amount under Subparagraph 4 (a)) for any payment date occurring less
than twenty-five (25) days after Mortgagee has given the applicable Adjustment Notice to Mortgagor.

(c) Notwithstanding anything contained in this Adjustable Rate Rider, in the event that (i) the Existing Interest
Rate was reduced on a Change Date, and (ii) Mortgagee failed to give the Adjustment Notice when required,
and (i) Mortgagor, consequently, has made any monthly installment payments in excess of the amount
which wouid have been set forth in such adjustment Notice ("Excess Payments"), then Mortgagor, at
Mortgagor's suie option, may either (1) demand the return from Mortgagee (who for the purposes of this
sentence will ne deemed to be the mortgagee, or mortgagees, who received such Excess Payments,
whether or not anv such mortgagee subsequently assigned the Mortgage) of all or any portion of such
Excess Payments, whiinterest thereon at a rate equal to the sum of the Margin and the Index on the
Change Date when the Txisting Interest Rate was so reduced, from the date each such Excess Payment
was made by Mortgagert repayment, or (2) request that all or any portion of such Excess Payments,
together will all interest therecn calsulated as provided above, be applied as payments against principal.

5. Nothing contained in this Adjustav!a Rate Rider will permit Mortgagee to accomplish an interest rate
adjustment through an increase (or accrzase) to the unpaid principal balance. Changes to the Existing
Interest Rate may only be reflected throuc!s adjustment to Mortgagor's monthly installment payments of
principal and interest, as provided for herein.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terins end covenants contained in this Adjustable Rate

M W (SEAL) MA r (SEAL)

Morgagor gnyarp A DINKEL Ongagor k IMBER by2/L, DINKEL

(SEAL) o~ (SEAL)
Mortgagor Mortgagor

1374 1/95 Page 3 of 3




