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THIS MORTGAGE (**Security Instzainent”’) is givenon ~ SEPTEMBER 23, 1999. The mortgagor 1s
NICOLE REGO, A MARRIED .MA¥ AN TODD L SHOCKLEY, A MARRIED UWOMAN-

wmw}{\t Mﬁj‘\k
This Sccurity Instrument is given to  ABN 0 MORTGA%e GROUP, INC

{*‘Borrower’’).
., A DELAWARE CORPORATION

which is organized and
existing under the laws of THE STATE OF DELAWARE

and whosc addressis 2600 W. BIG BEAVER RD., TROY, MTCLIGAN 48084

(*'Lender’”).
Borrower owes Lender the principal sum of THREE HUNDRED TWELVE TFOUSAND AND NO/1OO**#kddxksshdkank
Ak kAR RN h Ak kR kR Ak ke h kA Rk kb kb hkhhkhhkhhkkhhhhk s kP Ak kh bk hkkrrkxkxhrdxkxx  Dollars
(U.S. $312,000.00 ) Thisdebtisevidenced by Borrower’s note dated the saia. date as this Security Instrument (**Note’”),
which proviges for arenthly payments, with the full debt, if not paid carlicr, duc and pavalile on
SITORTT 1, 2029, This Sccurity Instrument sccures to Lender: (aj tix repeyment of the'debi videnced by the
Note, witl, -'_ulerest, and ail renewals, extensions and modifications of the Note, (b) the paymint of all other snwis, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performz nce Of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgagz, gantand conveyto Lender
the foilowing described property located in COOK Coun' Hinois;

Sec /;71“ DOscﬂ,p#M- Attachey

which has the address of 3231 N WILTON #1, CHICAGO

[Street, City],
I1linois 60657 (“‘Property Address™); -
{Zip Code] .
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TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the *“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment'andlate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or 1o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly ravments are due under the Note, until the Note is paid in full, a sum (““Funds™) for: {a) yearly taxes and
assessments which iayattain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments or ground
rents on the Property, ifary; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, ifany; (e) ycarly
mortgage insurance premiuins, if any, and (f) any sums payableby Borrower toLender, inaccordance with the provisions of paragraph
8. in licu of the payment of muctZaze insurance premiums. These items are called ““Escrow Items.™ Lender may, at any time, collect
and hold Funds in an amount fiof <0 2xceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower's escrow account under tk foderal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U. S.C
Section 2601 et seq. ('RESPA™), unless prother law that applies to the Funds scts a lesser amount. 1f so, Lender may, at any time,
collect and hold Funds in an amount not to-¢x%2¢d the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expendittics of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whase deposits are insured by a federal agency, instrumentality, or ziiiiy (including
Lender, if Lender is such an institution) or in any Fedcral Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow ltems.
Lender may not charge Borrower for holding and applying thie Funds, annually analyzing the escrow account, or verifving the Escrow
Items, unless Lender pays Borrower interest on the Funds ar d aprticable law permits Lender to make such acharge. However, Lender
may requirc Borrower to pay a one-time charge for an indepencent 12al cstate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unlessan agresmy nt is made or applicable law requires interest 1o be paid, Lender
shall not be required to pay Borrower any intercst or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withont charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit to thé Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicab'e law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the ameu=t of the Funds held by Lender at any time 1s
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing; and, in such case Borrower shall pay

;tokender the ainount necessary to make up the deficiency. Borrower shall make ur the détcieiicy in no more than twelve monthly
pavments, at Lender’s sole discretion. R “

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refana to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acguisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by #his Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendes nnder paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable undzr paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay thesc obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments dircctly, Borrower shall promptly furnish to Lendcr receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees inwriting
to the payment of the ebligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security instrument, If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrament, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ong or more of the actions set forth above within
10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage’’ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. 1 T . i

Unless Lender and Borrower otherwisc agree in writing; insurance proceedsshall be applied to restorationor repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible ar Lender’s sccurity would be lessened, the insurance proceeds shall be applicd to the sums secured by this
Security Instrument; whether or not thendue, with any excess paid to Borrower. If Borrower abandons the Property, or docs notanswer
within 30 days a notice‘frem Lender that the insurance carricr has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may usc theproceeds (o repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day périod will begin when the notice is given.

Unless Lender and Borrower edierwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendei, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lenderctie extent of the sums secured by this Sccurity Instrument immediately prior to the
FCUISILION. .ot A

6. Occupancy, Preservation, Maintenanc= and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propeity.us Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Fropediy as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, v huch consent shall not be unreasonably withheld, or unless exicnuating
circumstances exist which are beyond Borrower’s control. Borroveer shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower'sh all be in default if any forfeiture action or procecding, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair
the lien created by this Security [nstrument or Lender’s security interest. 230! rower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or procecding tobe dismissed with a fuling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s intcrest in the Property or other material impairinent of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during ‘he loan application process, gave materially false
or inaccurate information or statements to Lender {or failed to provide Lender with any wiaterial information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Bairewer’s occupancy of the Property as a

it principal residence. If this Security Instrument is ona leasehold, Borrawer shall complywitha Tihe provisionsof the iease. If Borrower

acquires fee title to the Property, the leasehold and the fee iitle shall not'incrge unless Lender agrecs (o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 2.a greements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Prorerty (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or rcgulations), then Lender sy 4o and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may faclade paying any sums
secured by a lien which has priority over this Security Instrument, appearing in coust, paying reasonable attornzys’ feesand entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by insber
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994259 LORN #: 609483790
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal! give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection. '

19. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower:In the event of a partial taking of the Property in which the fair market.value of
the Property immediately before the taking is equal:to’or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately beforehe tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. Inihecvent of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than the ainsunt of the sums sccured immediately before the taking, unless Borrower and Lender otherwisc agree
in writing or unless applicabic'i7w otherwise provides, the proceeds shall be applied to the sums sccured by this Security Instrument
whether or not the sums are thea duc

If the Property is abandoned by 3esrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an award
or scttle a claim for damages, Borrower fails fo respond to Lender within 30 days after the date the noticeis given, Lender is authorized
to collect and apply the proceeds, at its optica »“ither to restoration or repair of the Property or to the sums secured by this Sccurity
Instrument. whether or not then dve. el

Unlcss Lender and Borrower otherwise agree in writing, any application of proceeds to priicipal shall not extend or postponc
the due date of the monthly payments referred to ir, piragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lerdsr Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate torelcase the liability of the original Borrower or Borroiver’t successors in interest. Lender shall not be required to commence
procecdings against any successor ininterest or refuse toextend time 107 payment or otherwise modify amortization of the sums secured
by this Sccurity Instrument by reason of any demand made by the Jriginal Borrower or Borrower’s successors in interest- Any
forbearance by Lender in exercising any right or remedy shall not be a/wa'ver of or preclude the exercisc of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Cessigners. The covenants and agreements of this Security
Instrament shall bind and benefit the successors and assigns of Lender aia Borrower, subject 1o the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower v/ho co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grantand cruyey that Borrower s interest in the Property
under the terms of this Security Instrument; (b) is not nersonally obligated io pay the sums sezured by this Security Instrument; and
{c) agrees that Lender and any other Borrower may agree 1o extend;modify, forbear or mate any accommodations with régard fo
the terms of this Security Instrumeiit or the Note without that Borrower’s conisent. s

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which szis inaximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in comasciion with the loan exceed
the pesmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce Hie charge to the permitted
limit; and (b) any sums already collected from Borrower which excecded permitted limits will be refundea 15 Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to (3o:rower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requircs use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of ihe jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property ot any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lgnger’
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prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a} $ days{or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a.
judgment enforcing this Security Instrument Those conditions are that Borrower: (a) pays Lender all sums whichthen would be dugiis
under this Security Instrument and the'Note as if no acceleration had occurred; (b) cures any default of any other covenants ot'ea
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes susi action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Baitower’s obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred: However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change ¢ Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times witngt prior notice to Borrower. A sale may result in a change in the entity (known as the ““Loan
Servicer’”) that collects monthly paywents due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of e Note. If there is a change of the Loan Scrvicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan

... Servicerand the address to which payments shovld be made. The notice will also contain any ather information required by applicable
law. {

20, Hazardous Substances. Borrower shall noi carse or permit the presence, use, disposal, storage, or releasc of any Hazardous
Substances on or inthe Property. Borrower shall not do, norallow anyonc else to do, anything affecting the Property that is in viclation
of any Environmental Law. The preceding two sentences shall.not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are gencrally recogn'zed o be appropriate to normal residential uscs and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any iavestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propcrty and any Hazardous Substance or Environmental Law of
which Borrower hasactual knowledge. If Borrower learns, or is notified by aly sovernmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property 15 necessasy, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘“Hazardous Substances™ are those substances 4efined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable oz toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestosofiformaldehyde, and radioac ive materials. As uscd in this paragranh
20, “Environmental Law?’ means federal laws and laws of the jurisdiction where the Propertyiy iocated that relate to health, safewy
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bervower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 1.7 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Iustrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT Initials:
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, thecovenants and agreements of each such rider shallbe incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) werc a part of this Security Instrument.

[Check applicable box(es)]

[X_] Adjustable Rate Rider (%] Condominium Rider [ 1-4 Family Rider

[ Graduated Payment Rider ] Planned Unit Development Rider [~ Biweckly Payment Rider
[ Balloon Rider (-] Rate Improvement Rider [ Second Home Rider
1 V.A Rider 7 Other(s) [specify]

i C AR iy -
BY SIGNING BELOW, Bérrower accepts and agrees to the terms and covenants contained in this Security Instruthent‘and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

TODD L SHOCKLEY

V) ﬁ/é/wéaf

TCOO ((— Covity ss:
- Toctat J. \ eSS , a Notary Public in ii:a for said

. "'.7'\"'

in person, and acknowlcdged that signed and delivered the said instrument as ¢éeer

personally known to me to be the same person'%\\m;?lnisaname(s) subscribed to the forcgoing instrument, appeated before me this day
free and voluntary act, for the uses and purposes therein st forth,

Given under my hand and official seal, this QS‘U day of Sz .af'f {999
My Commissicn Expires: §f\ H l(ﬂ. "OFFICIAL SEAL" //.‘%f:_‘"
_ o Todd I. Lewis Noury ryc /7 -
Notary Public, State of Illinois
My Commission Exp. 05/19/2003
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UNIT | IN 323f NORTH WILTON AVENUE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 25 IN RESUBDIVISION OF BLOCK 2 IN HAMBLETON, WESTON AND DAVIS
SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "8‘ TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED
SEPTEMBER 16, 1999AS DOCUMENT 99-878768, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TQ SAID
UNIT, AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME.

COMMON APDRESS: 3231 N. WILTON AVE., UNIT 1, CHICAGO, IL E) 0LS7
PERMANENT (NDEX NO: 14-20-426-008-0000




' UNOFFICIAL COPY

39942594

LOAN #:

«2% . CONDOMINIUM RIDER -

- 2 f';' - ;,\:A. . TG, l.:.{-- )

Ao
'?I-’lg‘l CONDOMINIUM RIDER is made this 23RD  dayof SEPTEMBER, 1999
and is incorpsrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ““Sceriiry Instrument’”) of the same date given by the undersigned (the “‘Borrower’’) to secure
Borrower’s Noleto ARN AMRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION

09483790

(the ““Lender’) of the same date and covering the Property described in the Security Instrument and located at:
3231 N WILTOR #1 o
CHICAGO, IL 60657

The Property includes 2 unit in, together with an undiviged interest in the common elements of, a condominium
project known as;. WILTON

(the **Condominium Project””). If the owners assoctation or other Catity which acts for the Condominium Project
(the **Owners Association’”) holds title to property for thebencfit oruse of its taembers or sharcholders, the Property
also includes Borrower’s interest in the Owners Association and the uses; nraceeds and benefits of Borrower's
interest.

el

ST CONUOMINIUM COVENANTS. in‘addition to the covenants and agrecmeiits made in the Zecurity
" Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under 2ne Condominium
Project’s Constituent Documents. The **Constituent Documents®” are the: (i) Declaration or any sther document
which creates the Condominium Project; (1) by-laws; (iii) code of regulations; and (iv) other equivalert documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Association maintains, with a generally accepted insurance
carrter, a “‘master’” or *‘blanket’” policy on the Condominium Project which is satisfactory to Lender and which
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LOAN #: 609483790
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
firc and hazards included within the term *‘cxtended coverage,’’ then:

(1) Lender waives the provision in Uniform Covenant 2 for themonthly payment to Lenderof the
-syearly premium installments for hazard insurance on the Property; and AL '

RN

B e

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemcd satisfied to the cxtent that the required coverage is provided by the Owners Association

policy.
Borrower shad-give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a disiribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether (o tlic anit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lendex (or anplication to the sums secured by the Security Instrument, with any excess paid
to Borrower.

C. Public Liability Insurance. Edrrower snall take such actions as may be reasonable to insurc that the Owners -
Association maintains a public liability insurar.ce policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or ¢ther taking of all or any part of the Property, whether of the
unit or of the common elements, o any conveyance in liea 6f condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to tne'sums secured by the Security Instrument as provided
in Uniform Covenant 10.

E. Lender’sPrior Consent, Borrower shall not, except afteviotice t2 Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) theabandonment ortermination ofthe Condominium Project, excertivs abandonment or termination
-required by law in the case of substantial destruction by fire or other casualty or 4t the case of a taking: by

- BRI AT . o LAy,
e - cUndRiivation’or eminénit dsmain; beo W - :

(i) any amendment to any provision of the Constituent Documents if the proviciop'is for the express
benefit of Lender,

(i) termination of professional management and assumption of self-management of thc Owners
Association; or

{iv) anyaction which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due. then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender

. ¥
1o Borrower requesting payment. !
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By SieninG BeLow, Borrower accepts and agreesto theterms and provisioxjé’cgptained in this Condominium Rider.

NI(:OLE REGO

mp//%

TODD L SHOCKLEY {/

R
i
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

0THInY

THIS%?U “TABLE RATE RIDER is made this  23RD day of SEPTEMBER, 1999,
and is incorporatey nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “*Security Instrument’’) of the same date given by the undersigned (the “‘Borrower™) to secure
Borrower’s AdjustabloXpie Note (the *‘Note’’) to  ABN AMRO MORTGAGE GROUP, INC., A
DELAWARE CORPORATTJY

fthe ““Lender’”) of the same date and covering the property described in the Security Instrument and located at:

3231 N WILTON #1
CHICAGO, IL 60657

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTRLY PAYMENT. THE NOTE LIMITS THE
AMOUNTTHE BORROWER'SINTEREST RACF. CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWL L MUST PAY.

ADDITIONAL COVENANTS. In additionto thecovenants anZagrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERFST TATE AND VMONTHUY PAYMENT CHANGES
The Note srovides or an ianiat interest-raic of 7.500%. The Now provides for changes 1 the
“ inters’, rate 75d the muntkly pavments, as follows: O\ -

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 18T, day of OCTOBER, 2004 and on that
dayevery 12TH  month thercafter. Each date on which my interest rate could change is called . *Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The *‘Index”’ is the weekly
average vield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 43 days befor= each Change Date
is called the “*Current.Index.”’

If the Index is no longer avatilable, the Note Holder will choose 2 new index which is based upon comparable
information. The Note Holder will give me notice of this choice.
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(C)"Calculation of Changes S
Before each Change Date, the Note Holder will calculate my new interest rate by adding ~TWO AND
THREE-FOURTHS percentage point(s) {  2.750% ) to the Currcnt Index.

The Note Helder will then round the result of this addition to the nearest onc-cighth of one percentage point
{0.125%;. Sukject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Chaage-Date.

The Note Hotazi il then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that Farievpected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payneats. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate/Cllanges
The interest rate I am required 1o zay at the firsi Chaige Date will not be greater than ~~ 9.500%

or less than 5.500%. Thereafter, my intei<st rate will never be increased or decreased on any single
Change Date by more than TWO pereentage point(s) ( 2.000% )
from the rate of interest I have been paying 1arhe preceding 12 months. My interest rate will never

be greater than  12.500%

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after <ne. Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes .
The Note Holder will deliver or mail to me a notice of any changes in<p; interest rate and the amount of my
mouthly payment before the effective date of any change. The notice will inciure izformation resjoired by law 10
.+~ begiveneand wive the title and tclephone number of a person who will axswer aity question I may have regardisng v |
the notice. : '

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRZWLR
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer ofthe Property or a Beneficial Interestin Borrower. Ifall orany part of the Property or auy interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security [nstrument. However, this option shall not be exercised by Lender if excrcise is
prohibited by federal law as of the date of this Security Instrament. Lender also shall not exercise this option ift
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
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2% ‘(o the extent permitted by applicable law, Lender may charge a reasonable fee.as a condition to Lender’s

~rrgonsent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is

acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note

and inthis Sacurity Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Letiaerceleases Borrower in writing.

If Lender exzirizes the option to requirc immediate payment in full, Lender shali give Borrower notice of
acceleration, The'neticzshall provide a period of not less than 30 days from the date the notice is delivered or maited
within which Borrower must. pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums
prior tothe expiration of this yeriod, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand o1 Borrawer.

BY SIGNING BELOW, Borrower ~ciepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider
%M ﬂ%

NI(COLE REGO

M/ﬂ/ﬂz\/

TODD L SHUGCRLEY

o

‘gL
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