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WwORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 2, 1999, between MIGUEL CARBAJAL and MARGARITA CARBAJAL,
Husband and Wife, Jointly, whose address is 15747 CARSE, HARVEY, IL 60426 (referred to below as
"Grantor"); and mwhose address is 600 W. Cermak Rd., Cicero, IL 60804 (referred to below
as "Lender"). t - ' '

GRANT OF MORTGAGE. For valuable consideration, Grantor rio'tgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrived real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (oniuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real zroperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Cecuniy, State of llinois (the "Real
Property"):

LOT 26 & LOT 27 IN BLOCK 121‘, IN HARVEY, BEING A SUBDIVISION OF THAT PART OF THE § 1/2
OF THE S 1/2 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 14, EAST Or 7= THIRD PRINCIPAL
MERIDIAN, LYING EAST OF ILLINO!S CENTRAL RAILROAD

The Real Property or its address is commonly known as 15740 WOODBRIDGE, HARVEY, IL' $)426. The Real
Property tax identification number is 29-17-410-044, 050, 051.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
limitation MIGUEL CARBAJAL.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor S
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
I/
i

- . E |
P L W
- . - Fa
- T oad b
' DO IO N P M




" *UNOFFICIAL COPY )

10 *UYiim 131jjuoo 10u Op.aBBBUOK SIYijo suolsircld Byl ((3} ‘Auadouid ay) ajeossylodAy o1 pue abebuow syl o

o8 0) Ajuoyine pue ‘WBu ‘lamod (Inj 9y sey Jojurig ‘JapuaT JO }8enbas sy} Je Jou pue 1sanbai S Jamoliog
e poindoxe si abebuoy siyl (B) eyl slueirem J0Wel ‘SILLNVHHYM ONV SNOLLYLINISIHdIH S.HOLNVHO
. ‘2jes
10 Jamod B jo 3s1010xa AQ Jo Ajeraipnl Jayus ‘uonde ainsojoai0) AUB JO UOHSIHWOD JO JUSLISIUBIWIOD § JBpUs]
JOYe J0 2109Q ‘AJU10yep J0j WIEJD B 0) PalIUa SSIMBYIO §] JOpUST Juaxd 8yl 01 AJ2uaIdsp Joj Wik e Buipnioul
‘Jojuess) lsuebe uonoe Aue Buibuug woyy JapuaT WwaAald Aew ydiym me| Jaylo Aue io ‘me| AdJusroyep-nue,
J0 . uonoe auo, Aue jo uoseal Aq DBuisue sasuspep J0 sWBU B SSAlRM JOJUEID 'SHIAIVM SHOLNVHD
‘SINHIAL DNIMOTIOE FHL NO (U3Ld300V GNV NIAID SI 39VOLHOW SIHL "SLN3IWN00a
QY134 3HL GNV 3DVOLHOW SIHL H3ANN HOLNYHD 40 SNOWLVOII80 TV 40 IONVINHOLH3d
(z) GNvY SS3INAALBIANI 3HL 40 INIWAVA (1) 3HNJ3S OL N3AID SI ‘ALlH3dOHd TVNOSHId OGNV
SINIH IHL NI 1SIHILINI ALIHND3S IHL ANV SINIH 40 INJWNDISSY JHL DNIGNTONI ‘FOVOLIHOW SIHL
‘Ruadold 3yl wouy paausp s)jauaq Jaylo
pue ‘sjyosd ‘sonjeAos ‘sanss) ‘awWooul ‘SaNUAAS) ‘SjuB) ainjn) pue Juassaud |[e sueaw SIuSY, PIOM Byl ‘sjuay

'$SaUPAIGAPU] SYI YIM U0NI2UU02 U palndaxa ‘Bupsixe
JOYBaJaY 10 MOU JOLIaIM ‘SJUSLINJ0P pue Sluswaaibe ‘sjuawiniisul Jaylo (e pue ‘isni jo spaap ‘sabeblow
‘qluswealbe Ajundses ‘conuesent ‘sijuswasibe [eluBLIUONAUS ‘Sluswaaifie ueo) ‘Sjuswasibe Upald ‘selou
Alossiwoud e uoeywIn oYM 3PNOY pue UBsW SIUBWNJI0QG PIIB[OY, SPIOM 3Yl "SUAWNJ0Q paleey

‘uonoes  ebeSuow Jo ueln,
3y} Ul aAoge pagquassp SISy pue sisassiul ‘Auadold ayl uveaw ,Auadoid [eay, spiom ay)l qdo;d [@ay
‘Apadoid feuosiey &4t pue Auadold [eay ay) AjpA12e]j09 suealu ,Auadoid, piom ay) - Apadold

‘Ruadoid 2y} Jo uoisedsip Jaylo Jo afes Aue woyy (Swniwaxd o spunja)
pue spaad0id 9oURINSUI [[B uoREluL JnouRM Buipnisul) spesdoid (e yum saylebol pue :Auadoid yons Jo
Aue ‘10} sSuONNIISQNS e pue ‘Jo Sludwiar s e ‘0] suolippe pue ‘sued ‘suoissadde | yum ssyieboy :Auedol
[E9Y B} O} PAXIHE JO PAYJBUR JOYEBAIAL JO MOU DUE ‘JOIUBID AQ paumo sayealay 1o mou Auadold jeuossa
JO Sapiue 1oylo pue ‘saindy ‘uswdinba (e wesw .Auadold [eucsiad, spiom 8yl -Apsdoid [euosiad

‘6002 'Sl Joqualdag si abebuop siy} jo arep Aunjew
3yl 'g89's9s Jo swswdhed Ayow gzZL w dgsa=d §1 910N 9UL "%0S2'6 S 910N 8yl uo Blel Jsalawil ayl
Juawaaibe 1o aou Alossiwosd Byl Joj SUOHNIISORS AUR ‘JO SuoIeplosued ‘Jo sBujpueuyss ‘Jo suoeIYIPOW
'J0 SUOISUIIXS 'JO S[emMaual ||e ylim Jayiabol ‘JepusT 01 Jemuliog Wwol) 00°000'LSS$ 40 unowe jedppund jeuibpo
oy} u) ‘6661 ‘2 19quisldes pelep wawaalbe ypaid 1o vwov-Liossiwoid ay) suesw 910N, PIom 8yl “9JON

'Sjuay pue Aladold [Buosiad ayl o} Buneral suoisiacid 13818lul AIIN28S pue SJUBWUBISSE (@ VORI
INOYNM S2PNJIUI PUB ‘J8pueT pue Jolue.s) usamiaq o0ebUOW sy sueaw ,oBeBuoyy, piom oy -ebebuow
‘afebuopw syl Japun sabebuow
a2y1 s1 1opua 8yl -subisse pue $i0$5920nS SU ‘YNVE JTIVYNNIA SLT3W J8pus’, PIOM 8yl “J9pud]
"00°000°LS$ JO Junowe 3jou 3y}
pa9ox? ‘eBeBuOW auy Jo Alinoas ay) 10910ud 0} pasueape swns Bujpnjory 1ou ‘abebuow ayl Aq panoes
gsaupajqapu; jo unowse jedipupd 3y) RYS Bwn ou Jy 9|GEDIIOMUBUN 35:ASYI0 Buiodaq Aew Jayeslay
10 9q Aew sS3UPAIgapU| YINS JBYRYM pue ‘suopelw)| jo aimels Aue AQ poJred. swodaq Aew Jayeadssy .
10 8g Aew ssaups)gapul yons uodn AIBA029J JBUIBUM pue ‘asimiaylo Jo JojueserH se palefijgo Jaylaym
‘S1aylo yum Apuiof o Aenpialpul 8|qel] 8q ABw Jamouiog Jayleym pue pajepinbiun o palzpinbiy ‘yuabunuod
10 AIN(OSGR ‘BNP 10U JO ANP IBYIBYM ‘BSIMIBUI0 IO AJBIUNOA JSUYISYM ‘SION 3y} JO s0UsC A1l 0}. palejeIun
10 palejal Jaylaym ‘Buisue Joyeassy 10 Bunsixe mou Jayldym ‘way) o aiow o auo Aue 0 “Jmmnllog isuebe
Japua AQ Swie)d |fe Se oM SB ‘Wdy) JO 2J0w JO U0 AU JO ‘IapuaT 0] JAMOLIOgG JO ‘uoasad 1sasslul snid |
‘SaIN|Iqe)} puUB 81q9p ‘suoiebiqe |[e sapnioul SSUPSIgapu), PIOM 8yl ‘910N Byl 01 uoippe U -sStBuow Siyl
Ul papiAold S SIUNoWR Yyons uo 1SaJaiul yum Jeylebol *abebuop siyl Japun Jojuess) Jo suolebijgo adiojus 0}
Japuan Aq paunoul sasuadxa Jo Joluess) Jo suopebijqo afireyssip 0} JapuaT Aq paosueApe J0 papuadxs sjunowe
Aue pue 210N 8yl Japun Jiqefed 1sai8iu pue fediound | Sueawl ,SSBUPBIGOPU|, PIOM BYL "SSUPAGIPU|

‘Auadosd [esy eyl uo UOIINIISUOD JBYJ0 pue sjuawade|dal
‘suojippe ‘semoe} ‘Aladold eay eyl uc paxyje sawoy ajiqow ‘sainonns ‘sBuippng ‘siuswaaosdu
amry pue Bunsixe (@ uoNENWN] INOYUM SBpNjoul pue Sueaw sluswaaoidwi, piom ayl spudawaaosdwy

“$SOUPAIGAPU| 8Y) YIM UONI3UL0I Ul SaJed UOIBPOLUWIOIJE PUR ‘SaNiains
'siolvesenb ayl JO |[@ PuUB YIES UONBNWI INOYUM SS8PNjoUI puB SUBSW ,JOJUBJEND, DIOM BYL JojuBent

*ME| 10 10eJu0D
£q pepinoid asimiaylo se 1dadxa 910N a8yl Japun ajgel Ajleuossed Jou S| pue Japua 01 Auadold [euosiad
pue Slusy a8yl ul 1sau9lu S JOJUBID) Ul 1sasolul Andas e Juelb of pue Auadold [eay 2yl ul 1salalul § J0WEID

{panupuo))
¢ abed IOVHLHONW 6661-20-60

T Qe ThEGE

é




’

09-02-1999

] UNTOFFL,QJ AL COPBRMAZTH e 1 5

Page 3
(Continued)

result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of

any law, regulation, court decree or order applicable to Grantor; (d} Grantor has established adequate means of

obtaining from Borrower on a continuing basis information about Borrower’s financial condition; and (e) Lender

gas ma )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Mgrtg‘age as it becames due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its r_i%ht to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from-the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements “antl maintenance necessary to preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release," and
"threatened release.” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Envrrormental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ‘G-RCLA"), the Superfund Amegndments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Wazzedous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ar!d' Recovery sct, 42 U.5.C. Section 6901, et se_ﬂ.l, or other applicable state or Federal laws,
rules, or regulations adopted Juisuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also incluae, without limitation, petroleum and petroleum b)t(—prodqcts or any fraction thereof
and asbestos. Grantor represents ard warrants to Lender that. (a) During the period of Grantor's ownership
of the Property, there has been r.0 use, generation, manufacture, storage, treatment, disposal, release or
threatened reléase of any hazardous v ast or substance by any person on, under, about or from the_a Property,
(b} Grantor has no know eddge of, or reasen to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing,. f) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazariol's waste or substance on, under, about or from the Property by
any prior owners or occupants of the Properiyor ('2 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and ' (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenart, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispcse-of, or release any hazardous waste or substance on
under, about or from the Property and (i) any suck activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations ard srdinances, including without limitation those laws,
regulations, and ordinances described above. Grantor aumorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's <rspense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Moartgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construad to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The represeniations and warranties contained herein
are based on _Grantor's due diligence in investigating the Propeity for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Ciairas against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cusis under any such laws, and (b)
agrees. to indemnify and hold harmless Lender against any and all cizimg, losses, liabilities, damages,
Pqnalties, and expenses which Lender may directly or indirectly sustain or suaer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properies. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the pavr.eui of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not Le affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, ge.mit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or l?ram to any other party the right to remove, any timber, minerals
{(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender’'s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, mcluginE apdprgpriate
appeals, so Iong as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinign, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to pratect Lender's interest.

Duty to Prolect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
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have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair
or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be aﬂplled to the principal balance of the
Incggl%te%nes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a%‘the name of the insurer; (b} the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and &e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the ¢cash value
replacemnent cast of the Property.

EXPENDITURES P'¢ LENDER. If Grantor fails to compl{ with any provision of this Mortgage, or if any action or
Broceedmg is commenced that would materially affect Lender's interests in the P.ropersx. Lender on Grantor's
ehalf may, but shal''not be required to, take any action that Lender deems apﬂropnate_. ny amount that Lender
expends in so doing vill Dear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of re%a){menr ov Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance ¢i {2 Note and be apportioned among and be payable with any installment payments to
become due during either ()} =2 term of any agpllcable insurance policy or (u) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounis.- The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to whicn Lendar may be entitied on account of the default. Any such action by Lender
a gll not be construed as curing the refaulf $0 as to bar Lender from any remedy that it otherwise would have
ad.

“Arlt%RANTY; DEFENSE OF TITLE. The fullowing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that. (a) Grantor 10'ds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumirzrces other than those set forth in the Real Property description
or in any title insurance policy, title report, or fiaal title oleo_n issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor his the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragiaph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ali-peisons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest or l.ender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to é)ammpate in the proceeding and to be represente< in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender sich instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Graritor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autrorities.

CONDEMNATION. The following provisions relating to condemnation of the Progerty:.are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned iy eminent domain proceedings
or by an¥ Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repzic or restoration of the
roperty. The net proceeds of the award shall mean the award after payment ‘of ali reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lende- in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and cbtain the award.
Grantor may be the nominal {Jarty in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
ca:;tse_ tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Martgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mo_rtﬁage or upon all or qnchart of the Indebtedness secured by this Monlgetzjqe; (b) a specific tax on Borrower

which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c} a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; an gi)

g specilic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
orrower.
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Defective Collateralization. ' This MortPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral" documents to create a valid and perfected security interest or lien) at ;
any time and for any reason, ‘

Death or Insolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's existence as a going business, the insolvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower’s property, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrower,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the Vﬁlldlf( or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. ‘

Breach of Othar Agreement. Any breach by Grantor or Borrower under the terms of any other agreement |
between Graatcr or Borrower and Lender that is not remedied within any grace period provided therein,
including withou® imitation any agreement concerning any indebtedness or ‘other obligation of Grantor or
Borrower to Lender, Yshether existing now or later.

Events Affecting Graruntor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty of i 1~debtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assure unconditionally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and,-ir.-aoing so, cure the Event of Default.

Adverse Change. A material acve:s7 change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performancz of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itse:f insecure,

Right to Cure. If such a failure is curabl2 znd if Grantor or Borrower has not been given a notice of a breach
of the same_fnrovisuon of this Mortgage withi's the precede twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Buirzwer, after Lender sends written notice demanding cure of such
failure; (aR cures the failure within. fifteen (15) 'days: or (b) if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the fa'iure and thereafter continues and completes all reasonable
and necessary steps sufficient to produce complianc2 2 soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuricrie of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the ieficuing rights and remedies, in addition to any other
rights or remedies provided by law: -

Accelerate Indebtedness. Lender shall have the right at its o.tion without notice to Borrower to declare the
enturggdtebtedness immediately due and payable, including any presavment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Propariv, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Burrcwer, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apoly the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Ler.der may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, |1 the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-iac! %y endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same ard collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satis*y the obligations for
which the payments are made, whether or not any proper grounds for the demand existzd. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortﬂagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec_ewershgg. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apf?arent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

ilr:ldg:ial Fr?;eclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
e Property. .

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. _

Sale of the Property. To the extent permitted by_appli_cablle law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
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(Continued)

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all ri hts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ALK NOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS .MORTGAGE, AND EACH
GRANTOR AGREES V0TS TERMS.

GRANTOR:

INDIVIDUAL ACKNZNLEDGMENT

STATE OF -t SO0¢ S )
) 88
COUNTY OF ccvo/< )

On this day before me, the undersigned Notary Public, personally appeard MIGUEL CARBAJAL and
MARGARITA CARBAJAL, to me known to be the individuals described in and wihu eracuted the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed. for the uses and purposes
therein mentioned.

Given und;r my hand and official seal this 2 ~ D  day of &P‘F EMBEAL 19 f:
By M—W /Cau;(/xm'/ Residing at
/

Notary Public in and for the State of

. ANDReA DRECy
M\j%ﬁ\}&uauc, STATE oF ILLinOIS
1Y Ce 1SSI0N EXPIRES:OS/OB/O.'}

My commission expires
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