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THIS MORTGAGE ("Sccurity Instrusacnt™)-is given on SEPTEMBER 10, 1959 . The morlgagor is
DEWITT W. SAYLES AND DEIORAH R. SAYLES, HUSBAND AND WIFE JOINT
TENANCY

("Borrawer"), This Security Insirument is given to
EQ FINANCIAL, INC.,
AN ILLINOIS CORPORATION )

which i3 organized and existing under the laws of ILLINGIS , and whose
aldress s 2 EAST 22ND STREET, SUITE 115
LOMBARD, ILLINOIS 60148 ("Lender"). Borrower owes Lender the principal sum of

TWENTY-EIGHT THOUSAND $EVEN HUNDRED FIFTY-ONE AN 00/100
Pollars (U.S. $ 28,751.00 ).

This debt is evidenced by Borrower’s nolc dated the same date a8 this Seciy Instrument ("Note"), which provides lor
monthly payments, with the (ull debt, if not paid earlicr, due and payable on 3%PTEMBER 15, 2014

This Security Instrument secures to Lender: () the repayment of the debt cvidenced by it e Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interect, advanced under paragraph 7 to
protect the sccurity of this Security [nstrament; and (c) the performance of Borrower's covenanty and agreements under this
Securily lnstrument and the Note. For this purpose, Borrower does hercby mortgage, grant and ozivay.to Lender the following
described property located in COOK County, Itlinois:

SEE ATTACHED

Parcel ID#: 10-23-328-044

which has the address of 3825 KEENEY STREET, IROKIE | Street, City),
Minwis 60076 [Zip Cwde] ("Property Address");

NOJS-Single Family-ENMA/FHLMT UNIFORM
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TOGETHER WITH all the improvements now or hereafter crected on the property, and ull easements, appurienances. and

fixturen sow or heresfter s part of the property. All replacemente and additions shall also he covered by this Sceurity
Instrument. All of the foregoing 18 referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hercby conveyed atd has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, cxeept for encumbrances of record. Borrower warrunts
and will defend generally the title to the Property against all claims and demands, subject to any encumbranecs of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
yariations by jurisdiction to constitute 2 uniform sceurlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges duc under the Notc.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™) for: {(a) yearly taxes
and assessments which ‘nay attain priority over this Securily Instrument as a lien on the Property; (b) yearly leaschold payments
or ground tent§ on the Frooerty, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiuns,
if any; () yearly mortgage insurance premiums, if any; and (f) any suins payable by Borrower to Lender, in accordance with
the provisions of paragrapli 8, in lieu of the payment of mortgage insurance premiums. These ilems are called "Escrow ltems.”
Lender may, at any time, coilccc and hold Funds in an amount not to exceed the maximum amount a lender for & federally
related mottgage loan may requireior Borrower's escrow account under the federal Real Estate Settlement Procedutes Act of
1974 as amended [rom time to tme,/ 12 U.5.C. Section 2601 et seq. ("RESPA"), unless another law that applics lo the Funds
sets a lesser amount. I so, Lender may, st any time, collect and hold Funds in an amount not o exceed the lesser amount.
Lender may estimate the amount of Funds-due on the basis of current data and reasonable estimates of expenditures of tuture
Escrow Items or otherwise in accordance with appl cable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insttumentality, or entlty
(including Lender, if Lender is such an institutiony o1t any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Botrower for hulZ:ng and applying the Funds, annually analyzing the escrow account, or
verifying Lhe Escrow Items, unless Lender pays Borrower infziest on the Funds and applicable law permits Lender to make sach
a charge. However, Lender may require Borrower (o pay a one-time charge for an independent real estate tax reporling service
used by Lender in connection with this loan, unless applicsole law provides vtherwise. Unless an agrcement is sade or
applicable law requires intcrest to be paid, Lender shall not be requirerd to pay Borrower any interest ot carnings on the Funds.
Borrower and Lender may agroc in writing, however, that interest siaal! b2 paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ac'd /debits to the Funds and the purpose lor which cach
debit to the Funds was made. ‘The Funds are pledged as additional security for 2.i-sums securcd by this Sccurity Instrument.

If the Punds held by Lender exceed the amounts permitted to be held by applizable law, Lender shall account to Borrower
for the cxcess Funds in sccordance with the requirements of applicable law. £ te-anount of the Funds held by Lender at any
lime is not sufficient to pay the Escrow Items when due, Lender may so notify Boniover fa wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall arake up the deficiency in no motc than
twetve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuily refund to Borrower any
Funds held by Lender. 1t, under paragraph 21, Lender shall acquire ot seil the Property, Lendex, riins to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit geinst the sums securcd by
this Security Instrirment,

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under paragraphs
) and 2 shall be applied: first, to any prepayment charges due under the Note: sccond, to amounts payable under paragraph 2;
third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmetits, charges, fines and impogitions atlributable to the Property
which may attain priority over this Security Instrument, and leasetiold payments o ground rents, if any. Borrower shall pay
{hese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcly
to the person owed payment. Borrower shall promptly furnish to Lender all potices of amounts to be paid under this paragraph.
If Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent Lhe
enforcement of the lien; or (¢) secutcs from the holder of the lien an agreement satlsfactory W Lander subordinating the lien to
this Security Instrument. If Lender detenmines that any part of the Property is subject (o a lien which may attaig priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mote of the otinns set forth above within 10 days of the giving of notice.

S, Huazard or Property Insuramce. Borrower shall keep the improvements mow existing or hereafter erccled on he
Property insured against loss by firc, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounty and fot the periody
that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, {f Borrower fails to maintain coverage described above, Lender may, at Lendet’s
option. obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be scceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of
pald premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair of the
Property damaged, i¥i%e restoration or repait is economically feasible and Lender’s securily is not lessened. 1f the restoration or
repair i not econamically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
sceured by this Sccurity Tostrutment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answr within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insureace proceeds. Lender may use the proceeds to repair or restorc the Property or to pay sumg
secured by this Security Instrumeit, “#hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othcrwise agree in writing, any application of proceeds to principal shall not extend or
postpone (he due date of the moninly payments referred to in paragraphs | and 2 or change the amount of the payments. 1F
under paragraph 21 the Property is acquirzd Oy Lender, Borrower's right to agy insurance policics and proceeds resulting from
damage tv the Property prior to the acquisition siiall pass to Lender to the extent of the sums secured by this Securily Instrument
immedlately prior to the acquisilion.

6. Occupancy, Preservation, Maintenance Loz, Protection of the Property; Botrower’s Loan Application; Lcaseholds.
Borrower shall occupy, establish, and usc the Properiy.«e dorrower's principal residence within sixty <ays after the cxecution of
{his Security lnstrument and shall continue to occupy th: Pronerly as Borrower’s principal residence for at least one year aller
the date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s” control. Borrower shall not destroy, damage ot impair the
Property, allow the Propetty to deteriorate, or commit waste on e Property. Borrower shall be in default if' any forfeilure
aclion or proceeding, whether civil or criminal, is begun thal in Lepder's good faith judgment could result in forfeiture of the
Propetly or otherwise materially Impair the lien created by this Seeurity instrument or Lender's sccurity intercsi. Borrower may
cure such a default and reinstae, as provided in paragraph [8, by causing e action or proceeding to be dismissed with a ruling
that, in Lender's goud faith determination, precludes torfeiture of the Borthwer's interest in the Properly or other material
impairment of the lien credied by this Security Instrument or Lender’s security interest, Borrower shall also be in defavlt if
Borrower, during the loan application process, gave materially false or inaccurate 1aturiaetion or statements to Lender (or failed
to provide Lender with any material information) in connection with Lhe loan gvidences 57 the Nole, including, but not limited
to, tepresentations concerning Borrower’s occupancy of the Property as a principal residencd. [If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirgs-ize title to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants are zgreements conlained in
lhis Security lnstrument, or there is & legal proceeding that may significantly affect Lender's rights ip-axe Property (such as a
proceeding in bankruptcy, probate, [or condenmation or forfciture or to enlorce laws or regulations), wiewt Lender may do and
pay for whatever ig necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums Sccured by a lien which has ptiority over thig Security Instrument, appearing in court, paying
reasonable aitorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. tUnjess Borrower and Lender agree to other terms of payment, these amounts shall bear interest [rom the
date of disbursement at the Notc rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secuted by this Securily
Instrument, Bortower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mottgage insuranice coverage required by Lendur lapses or ceases to be in cffect, Borrower shall pay the premiums required w
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obtai coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

CUHL La Purrowur of Ihe mortgage inguranss pmuinun_]y in efl I'E'_L‘l. from an allernate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10

one-twelfth of the yeatly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in licu of morigage insurance. Loss reserve
‘ paytrienis may no longer be required, at the aption of Lender, if mongage insurance covetage (in the amount and for the peried
that Lender requircs) provided by an insuter apptoved by Lender again becomes available and is obtalned. Borrower shall pay
thie premiums required to maintain mortgage insurance in eflect, or to provide a loss rescrve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonablc entries upon and inspections of the Property. Lender shall give
Borrowet notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds ol any award or claim for damages, ditcel or consequential, in conncclion with any
condemnation or other taking of ay part of the Property, or lor conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a te:al taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with any excess paid to Borrower. In the cvent of a panial taking of the Property in which the fair
market value of the Propery immediately before the taking is cqual to or greater than the amount of the sutms secured by this
Security Instrument immediatciy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall bz teluced by the amount ol the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured immedis«ty before the laking, divided by (b) the fair market value of the Property immediately
befare the taking. Any balance shall be-paid to Borrower, In the cvent of a partial taking of the Property in which the [fair
market value of the Property immediatcly oztore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agive in writing or untess applicable law otherwise provides, the proceeds shall
be applied o the sums secured by thig Security insrmament whether of not the sums are then due.

If the Property ia abandoned by Borrower, o4 -aller notice by Lender to Borrower that the condemnor offery to make an
award or setile a clalm for damages, Borrower fails-«0tespond to Lender within 30 days after the date the notice 13 piven,
Lender is authorized to colleet and apply the proceeds, at its ontion, either to restoration or repair of the Property or Lo the sums
secuted by (his Secutity Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, #ay application of proceeds to principal shall oot extend or
postpone the due date of the monthly payments referred Lo in paragiaphs | and 2 or change the amount of such paymenls.

11. Borrower Not Released; Forbearance By Lender Not a Viaiver. Extension of the time for payment or modification
of amortization of the sums securcd by this Sceurity Instrument granted 'y Lender (0 any successor in interest of Borrawer shall
1ot operate to release the liability of the original Borrower or Borrower's succeszors in interest. Lender shall not be required to
commelice proceedings against any successor in interest or refuse to extend tiive {ur payment or othetwise modify amortization
of (he sums securcd by this Security Instrument by reason of any demand made-by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy shell not be o waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Ca-signers. The vovenants and agrecments of this
Security Insirument shell bind and benefit the successors and assigns of Lender and Borrowsi, subject to the provisiony of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () i8 co-signing this Security Instrument only 10 morghge, grant and coavey that
Borrower’s interest in the Property under the terms ol this Security Instrument; (b) is not personally clligated to pay Lhe sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with rcgard to the tetms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument i subject to a law which sets maximur loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connicetion with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nccessary to reduce the charge
lo the permitted limit; and (b) any sums alrcady collected from Borrower which excecded permitted Limits will be refunded to
Borrower. Leuder may choose to make this refund by reducing the principal owed upder the Nole or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided lor in this Security {nstrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed 1o the Property Address
ot any other address Borrower designates by notice (0 Lender. Any notice to Lender shall be given by first class mail to

LOAN NO.
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Lendet's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sevurity Tnstrument shill be decmed to have heen given to Rorrower or Lender when given as provided in this paragraph.
15. Governing Law; Scverablllty. This Security Instrument shall be governed by federal law and the law of the

jurisdiclion in which the Property is located. In Lhe event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument of the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
(o be scyverable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendet’s prior writien copscnt, Lender may, at ils option, require imuncdiate payment in full of all sums secured by this
Sccurity Instrument, However, this option shail not be excrcised by Lender if gxcrcise is prohibited by federal law as of the date
of this Svcurity Instrument.

If Lender exercises this option, Lender shall give Borrower uotice of acceleration. The notice shall provide a period of not
less than 30 days from ‘e date the notice is delivered or mailed within which Borrower musl pay all sums secured by this
Security instrument. I Burrower fails to pay these sums prior to the expiration of this period, Lender may invoke any rentedies
permitted by this Security iratr:ment without further notice or demand on Borrower.

18. Borrower's Right ‘c_Reinstate. If Borrower meets certain conditions, Borrower shall have the right to havc
enforcement of this Security Instiumént discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod as
applicablc law may specify for remtztement) belure sale of the Property putsuant lo any power of sale conlained in this
Sccurity Instrument; or (b} entry of a judginent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dug-vzider this Security Instrument and the Note us if no acccleration bad occurred; (b)
cures any default of any other covenants ot apreeinents; (€) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomnuys’ {ees; and (d) takes such action as Lender may rcasonably require (o assure
that the lien of this Security Instrument, Lender’s tigpts in the Property and Bortower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.‘Juon reinstatement by Bortower, this Security Instrument and the
obligations secuted heteby shall remain tully cffective as if no.acceleration had occurred. However, this right to reinstale shall
not apply in the case of acceleration under paragraph 17.

19. Salc of Note; Change of Loan Servicer. The Note of a partial interest in the Notc (together with this Security
Insirument) may be sold one or more times without prior notice Lo Torrower. A salc may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the ¥o'z and this Security [nstrument. There also may be ooe
or more changes of the Loan Servicer unrelaled to a sale of the Note. If ther: is a change of the Loan Servicer, Borrower will be
given writlcn notice of the change in accordance with paragraph 14 above-and aprticable law. The notice will state the name and
addross of the new Loan Servicer and the address to which payments should De made. The notice will also contain any other
infortnation required by applicable law.

20. Hazardous Substamces. Borrower shall not cause or permit the prescnce, voc.-disposal, slorage, or release of any
Hazardous Substances on or in the Propetty. Borrower shall not do, nor allow anyoe »Jse to do, anything affecting ihe
Property that is in violation of any Environmental Law. The preceding two scntences shall‘not apply to the presence, use, ot
storage on the Property of small quantities of Hazardous Substances thut are generally recognizzd-to be appropriate to normal
residetitial uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawvgrii or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is natified by any povernmental or regyiatyry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is peccssary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this parageaph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substances by
Eqvironmental Law and the following substances: gasoline, kerosene, olher flammable or toxic petrolcwn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaed that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:
21. Acceleration; Remedics. Lender shall give notice to Borrower prior to accelcration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (s} the defaull; (b) the action required to cure the default;
() 6 date, not less {han 30 duys from the doto the notice Is given to Borrower. by which the default must be cured; and
(d) that Fallurc to cure the default un or before the date specified in the notice may resull in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shull further
inform Borrower of the right to relnstate after acceleration and the right to ussert in the forcclosure procewding the
non-existence of a default or any other defense of Botrower to acceleration snd foreclosure, If the default 1s not cured on
or before the date specified in the motice, Lender, at Its option, may require immediate payment in full of all sums
sccured by this Seeutity Instrument without further demand and may foreclose this Sccurity Instrument by Judiclal
proceeding. Lender shall be entltled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Insttument, Leader shall release this Security lastrument
wilhout charge 1o Borrower. Botrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

LOAN NO.

24. Riders to thiz Security Instrument. If one ot more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covepants and sgreements of each such rider shall be incorporated into and shall amend and supplemen
the covenarits and agreemeris of this Security Instrumunt as if the rider(s) were a part of this Security Instrument.

(Check applicable box(es)]

Adjustable Rate Rider [ Condominium Rider (] 1-4 Family Rider
Graduated Payment Rider {__] Planned Unit Development Rider (] Biweckly Payment Rider
Balloon Rider [~ Rate Improvement Rider C_] second Home Rider

VA Rider L__] Other(s) (specify)

BY SIGNING BELOW, Borrower accepls and-5:es to (he lerms and covenants contained in this Security Instrument and

in any riden(s) executed by Borrower and recorded with 11 XQ w
Witnesses: ‘jﬂ
tele (1] A (Seal)

’)Eﬁj‘I‘T W. SA*/LES 4 : -Boerower
Wl Lo

lﬂi Y (Seal)

DEBCRAH 2, Bmis / Burrawer

(Seal) ) (Seal)

-Borrower -Borrower

- \

that
DEWITT W. SAYLES AND DEBORAH R. SAYLES, HUSBAND AND WIrZ
JOINT TENANCY

R County ss!
, a Nolary Public in and for said courly.and state do hereby certify

, perfonaliy\known (o me to be the 54 on(s) whose name(s)
before mgthis dgy in person, and acknowledged th
freg and vol act, AQr thif uses\anfl purposes in seL farth.

subscribed to the foregoing instrument,
signed and delivered the said instrument &
Given under my hand and oflicial seal, this )\

My Commission Expires
Notuty Pulfic
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SCHEDULE A sow
ALTA Commitment
File No.: 5454

STC File No.: 83851

LEGAL DESCRIPTION

Lot 26 (except the West 7 feet thereof) and the West 14 feet of Lot 27 in Block 5 in Wittbold’s Rapid Transit
Gardens, being a subdivision of Lot 6 in Superior Court Partition of the East half of the Southeast quarter of
Section 22 and theScuihwest quarter of Section 23, Township 41 North, Range 13, East of the Third Principal
Meridian, in Cook County; Hlinois.

STEWART TITLE GUARANTY
COMPANY



. UNOFFICIAL COPY .
LOAN NO. 99942813
P R E
THIS BALLOON PAYMENT RIDER (‘Rider) is made this ~ 10TH dayof ~ SEPTEMBER  , 1999 ,und

amends 2 Mortgape, Deed of Trust, Security Deed (the Secutity Instrument) in the amount of § 2 8,751.00 mude
by the person(s) who sign(g) below {"Borrower") to
| EQ FINANCIAL, INC., AN ILLINOIS CORPORATION ("Lendet”)

In addition to the agreements and provisions made in the Security Instrument, both Borrower and Lender further agree a8
follows:

IF NO'"'PAD EARLIER, THIS LOAN IS PAYABLE IN FULL ON BEPTEMBER 15
2014 . (VME "MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE UNPAID
PRINCIPAL. FALANCE OF THE LOAN AND INTEREST THEN DUE. 'THIS 18 CALLED A
"BALLOON ZAYMENT", THE LENDER 1S UNDER NO OBLIGATION TO REFINANCE
THE LOAN AT THa™ TIME,

At least ninety (90) but not more thea one hundred twenty (120) days prior o the Maturity Date, Lender must send
Botrower a notice which states the Manzuity Date and the amount of the “batloon paymept" which will be due on the
Maturity Date (assuming all scheduled payments due beiween the date of the notice and the Maturity Date are made on

time.)
(SEAL)
Witness v
’l
[ ANy
g i (SEAL)
Witness EBORAH ¢, BAYLES /
7\ (SEAL)
Witness
(SEAL)
Wilhess
EQF-500 (05T
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

TH.2 BALLOON RIDER is made this 10TH dayof SEPTEMBER | 1999
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Deed 1o Sceare Debt (the "Security Instrument") of the same date given by the undergigned (the
"Borrower") to.s2c:re the Borrower's Note (g
EQ FINANCIAL, ‘INC.,

AN ILLINOIS COXPORATION
(the "Lender™) of the same-date and covering the Property described in the Security [nstrument and located

at:
3825 KEENEY STREET
SROKIE, ILLINYQIZ 60076

(Property- Addrcas)

The interest rate stated on the Note is ca'izd the "Note Rate." The daie of the Note i called the "Nole
Date." I understand the Lender may transfer the Mo, Security Instrument and this Rider. The Lender or
aityone who takes the Note, the Security Instrurcent snd this Rider by transfer and who is entitled to
feceive payments under the Note is called the "Note Kolder,"

ADDITIONAL COVENANTS. In addition to ‘th¢ covenanis and agrecments in the Security
Instrument, Borrower and Lender further covenant and agrer a2 follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "Maturity Date”), 1 will be able to
obtain a new loan ("New Loan") with a new Maturity Date of SCPTEMBER 15,2029
and with an interest rate equal to the "New Note Rate" determined in acco:dasice with Section 3 below if
all the conditions provided in Sections 2 and 5 below are met (the "Conditioral Refinancing Option"). If
those vonditions are not met, [ understand that the Note Holder is under no ¢bigation to refinance or
modify the Note, or to extend the Maturity Date, and that 1 will have to rcpay the No'e from my own
resources ot find a lender willing to lend me the money to repay the Note.

MULTISTATE BALLODN RIDER - Single Family - Fannie Mae Uniform Instrument Form 3180 12/89

@.o72u 19705) W ‘
Page 1 0f 3 M .
VMP MORTGAGE FORMS - {BO0}521-7291
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2. CONDITIONS TO OPTION

It I want to exercise the Conditional Refinancing Option at maturity, cerisin conditions must be met
as of the Maturity Date. These conditions are: (1) | must still be the owner and occupant ol the property
subject to the Security Instrument (the "Property”): (2) I must be current in my monthly payments and
canol havv been more than 30 days late on any of the 12 scheduled monthly payments immwdiately
preceding Uie Maturity Date; (3) no licn against the Property {except for taxes and special agsessments pot
yet due and'pryeble) other than that of the Security Instrument may exist; (4) the New Note Rate cannol be
more than § pericitage points above the Note Rate; and (5) 1 must make a written request to the Note
Holder as provided fa Section 5 below, -
3. CALCULATING 7% NEW NOTE RATE

The New Notc Kat will be a fixed rate of interest equal to the Federal National Mortgage
Associatlon’s required net yield for 30-year fixed rate mortgages subject to 8 60-day mandatory delivery
commitment, plug onc-half ¢f.Ore percentage point (0.5%), rounded to the nearest one-eighth of one
percentage point (0.125%) (the “Ner+ Note Rate"). The required net yield shall be the applicable net yield
in cficct on the date and time of day ther the Note Holder receives nolice of my election to exercise the
Conditional Refinancing Option. If this.muvited net yield is not available, the Note Holder will determine
the New Note Rate by using comparable irfoipation.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated il Section 3 above is nol greater than 5 petcentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder wil)
determing the amount of the monthly payment that will-be sufficient to repay in full (a) the unpaid
priticipal. plus (b) accrued but unpaid interest, plus {c) =l wher sums | will owe under the Note and
Security Instrument on the Maturity Date (assuming my mori'y payments then are current, as required
under Scction 2 above), over the term of the New Nole at the vew Nate Rale in cqual monthly payments.
The result of this calculation will be the amount of my new principal urd interest payment every month
until the New Nole is fully paid,
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of Gie Maturity Date and advisc
e of the prircipal, accrued but unpaid interest, and all other sums | am expectes to owe on the Maturity
Date. The Note Holder also will advise me that I may exercise the Conditional Refirancing Option it the
conditions in Section 2 ahove arc met. The Nole Holder will provide my payment-recc:d information,
together with the name, title and address of the person representing the Note Holder that ¥ mast notify in
order to exercise the Condilional Refinancing Option. If 1 mect the conditions of Section Z abcve, 1 may
excreise the Conditional Refinancing Option by notifylng the Note Holder no later than 45 caleicar days
prior to the Maturity Date. The Note Holder will caleulate the fixed New Nolc Rale based upon the
Federal National Mortgage Association's applicable published required net yield in effect on the date and

/
“ A,
@68720 (9705) Pape 2 of 3 ' Form 3180 12/89
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time of day notification is received by the Note Holder and as calculated in Scction 3 above. T will then
have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property licn status. Befote the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new momthly payment amount and a date, time and place at which |
must appeur, Lo sign any documents required (o complete the required refinancing. I understand the Note
Holder wiii-charge me a $250.00 processing fee and the costs associated with updating the title insurance
policy, if auy.

BY SIGNING BELOW, Borrower accepts and agrees Yo the terms and covenanls contained in this

—
e (Seal) (Seal)

-Bomower DEBORAH R. -Borrower
£ =fSeal) (Scal)
Deerdwar -Borrower
(Seal) (Seal)
-Borrower -Burrower
(Seal) )., . (Seal)
<Borrower Borrower

[Sign Original Only}
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