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- RETURN TO:

NATIONAL CITY MORTGAGE CO
3232 NEWMARK DRIVE
MIAMISBURG, OH 45342

Prepared by:  gIM cHAPETTA
National City Mortgage Co dba
1251 N PLUM GROVE RD STE 130

SCHAUMBURG IL 60173 00098627815
- FHA Case No. ‘. \
s o Tino MORTGAGE 137-0169398- 734 y’
9 VoL7497 0F

7§ 28629 20/1,

THIS MORTGAGE ("Security Instrument’) is givenon  getober 4, 1999
The Mortgagor is

EUGENE DAWSON JR An Unmarried Man

("Borrower"). This Security Instrument is given to

National City Mortgage Co dba
Commonwealth United Mortgage Company

which is organized and existing under the laws of phe State of Ohio ,and

whose address i 3232 Newmark Drive, Miamisburg, OH 45342 n
("Lender™), Borrower owes Lende: the principal sum of

SIXTY THOUSAND FOUR HUNDRED FORTY FIVE & 00/100
Dollars (IU.S. § 60,445.00 )
This debt is evidenced by Borrower’s note dated the same date as. this Security Instrument {"Note"), which
provides for monthly payments, with the full debt, if not paid earlier, duc and payable on  getober 1
2029 . This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96
@g«%R(IL) (9508)

VMP MORTGAGE FORMS - (800)521.7291
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders 10 Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to/e morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to aiy <3ves, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 4s renuired;

Third, to interest due updar the Note;

Fourth, to amortization e t'i¢ principal of the Note; and

Fifth, to late charges due-under the Note.

4. Fire, Flood and Other Hize. ¢ Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected. sgainst any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurancc shail be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements Onhe Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender iminzaiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerncd is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jo'ntly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction ot e’ indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paiagraph.3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parsgiaph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required 0 pay all oulsining indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shal!pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borro=<r’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Pronerty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the daie of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless exlenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are derlared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardor:s Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subsiarices on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting
the Property that is in vio'ation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Preyger; of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential vscs and to maintenance of the Property.

Borrower shall promptly give J<nder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageiwy or private party involving the: Property and any Hazardous Substance or
Environmental Law of which Borrower ha actoal knowledge. If Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or wibcr remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subs:ances: gasolinz, kerosene, other flammable or toxic petrolcum
products, toxic pesticides and herbicides, volatile so.vents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Eavi.camental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety ar enyironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenartand agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the ren’s and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, oiior. to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrowe: shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assiznment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumer; (0} Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property skal’ pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take conirol of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver: may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt securecl by the Security Instrument is paid in full.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:

b/c/)a.r/q_,( % P (Seal)
U EUGENE DAWSON JR ° Borrower
(Seal)
-Bormower
a (Seal) ‘ (Seal)
-Borrower -Borrower
a (Seal) (Seal)
-Borrower -Borrower
J(Jeal) (Seal)
-Borroiver -Bormower

STATE OF ILLINOIS, éc‘v)( — County ss:

L/,-—Q_c‘?‘_,,/c » @ Notary Pxo'c in and for said county and state do hereby certify
- ‘

, personally known 10 me to be the saune person(s) whose name(s)
subscribed to the foregoing instrument, appeared ore me this day in person, and acknowledg ed t.af

signed and delivered the said instrument as free and voluntary act, for the uses‘ard purposes therein
set forth.

Given under my hand and official seal, this %(j/ day of ﬁ @&M P 9&’

y Commission Expires: / / b/fj )7/\4/‘4 @_ @M{/

Notary Public

e ‘A“‘A“‘-“‘A-“A-

4 "OFFICIAL SEAL" b
}  MARY ANN BAXTER ;
] 1

Notary Public, State of Illinois
p My Commission Explres 11/24/39 §
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STREET ADDRESS: 1924%]&@455\11@ I A L C O P Y

_CITY: BLUEISLAND COUNTY: COOK
TAX NUMBER: 25-31-426-018-1009"

LEGAL DESCRIPTION:

UNIT NUMBER XII-3A IN ISLANDER CONDOMINIUMS, AS DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED TRACT QF LAND:

CERTAIN PARTS OF THE FOLLOWING DESCRIBED TRACT:

LOT 33 (EXCEPT THE EAST 2.38 FEET THEREOF) ALSO LOTS 34 TO 47 BOTH INCLUSIVE ALL IN PLAT OF
RESUBDIVISION OF BLOCKS 87 & 88; THE SOUTH 1/2 OF BLOCKS 89 AND 90 (EXCEPT THE WEST 70 FEET OF
BLOCK 90); BLOCKS 101 AND 102 (EXCEPT THE WEST 70 FEET OF BLOCK 101); ALSO INCLUDING THAT PORTION
OF VACATED EXETER STREET LYING BETWEEN BLOCKS 87 AND 88 AND BETWEEN THE NORTH LINE AND THE
SOUTH LINE OF SAID BLOCKS EXTENDED; ALSO THAT PORTION OF COLONADE RIGHT OF WAY, NOW VACATED,
LYING BETWEEN THE SOUTH 1/2 OF SAID BLOCKS 83 AND 90 AND BETWEEN THE SOUTH LINE AND THE EAST
AND WEST CENTCR LINE OF SAID BLOCKS EXTENDED, ALL IN PORTLAND, A SUBDIVISION IN THE SOUTH EAST
1/4 OF SECTION 31,/TCWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECZRDED MARCH 13, 1947 AS DOCUMENT 14012612; TOGETHER WITH THAT PART OF
VACATED TREMONT STRECT {lINCOLN STREET) AS HERETOFORE DEDICATED IN THE AFORESAID SUBDIVISION,
LYING SOUTH OF THE WESTERLY PROLONGATION OF THE NORTH LINE OF SAID LOT 34 TO THE EAST LINE OF
LOT 35 AND LYING NORTH OF TH: WESTERLY PROLONGATION OF THE SOUTH LINE OF LOT 34 AFORESAID TO
THE EAST LINE OF LOT 35 AFORESAIP; ALSO THE WEST 820 FEET OF THE FOLLOWING DESCRIBED TRACT OF
LAND: LOTS 1 THROUGH 10 IN BLOCI<-1°2 TOGETHER WITH THAT PART OF TREMONT STREET LYING EAST OF
AND ADJOINING SAID LOTS; ALSO LOTS 1, 7ARROUGH 9 IN BLOCK 103 TOGETHER WITH THAT PART OF EXETER
STREET LYING EAST OF AND ADJOINING SAID.LOTS; ALSO LOTS 1 THROUGH 5 IN BLOCK 104, ALL IN BLUE
ISLAND (FORMERLY PORTLAND) IN SECTION @1, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT FROM SAID LOTS Api) STREETS THAT PART THEREOF LYING SOUTH OF THE
NORTH LINE OF BROADWAY STREET AS DEDICATED BY.DOCUMENT NO. 11953688) ALL IN COOK COUNTY,
ILLINOIS

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO({HE DECLARATION OF CONDOMINIUM RECORDED
MAY 28, 1997 AS DOCUMENT NUMBER 97375698; TOGETHEF W.TH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

994373
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CONDOMINIUM RIDER

FHA Case No. -
137-0169398- 734

-

-~

THIS CONDOMINIUM RIDER is made this 4th day of October ,
1999 /and_is incorporated into and shall be deemed 1o amend and supplement the Mortgage,
Deed of Trust or ‘Secvrity Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Burrower’s Note ("Note") to
National City Morigage Co dba Commonwealth United Mortgage Company

("Lender") of the same date and-Covering the Property described in the Security Instrument and located at:

1524 W CANAL ST #3A, BLUE ISLAND, Illinois 60406

(Yroperty Address)
The Property includes a unit in, together with/an wundivided interest in the common elements of, a
condominium project known as:
ISLANDER CONDOMINIUMS

[Name of Condominium rr-jeri]
("Condominium Project”). If the owners association or other enti.y which acts for the Condominium Project
("Owners Association") holds title to property for the benefit or use of its' members or shareholders, the
Property also includes Borrower’s interest in the Owners Association anz i uses, proceeds and benefits of
Borrower’s interest, /
CONDOMINIUM COVENANTS. In addition to the covenants and agreuments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, So long as the Owners Association mainiains, with a generally accepted insurance carrier, a
“master” or "blanket” policy insuring all property subject to the condeminivin documents,
including all improvements now existing or hereafter crected on the Property, 2id such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the perieds; and against
the hazards Lender requires, including fire and other hazards included within the texm “¢rtended
coverage,” and loss by flood, o the extent required by the Secretary, then: (i} Lender vaives the
provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominium Rider - 10/95

@@G’-sssu (9705)
Page 1of 2 Initials%ﬁ, .
VMP MORTGAGE FORMS - (800)521-7291 ' .
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