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ASSIGNMLNT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 24, 1952, is, made and executed between RADE LETICA
and CONSUELO LETICA; his Wife, as Joint Tenants (referrec 1% helow as "Grantor") and Labe Federal Bank,
whose address is 4343 N. Elston Ave., Chicago, IL 60641 {refer;zd to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, oreits a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in «ri¢ to the Rents from the following
described Property located in COOK County, State of lllinois: . .-

THE WEST 55 FEET OF THE NORTH 157.9 FEET EXCEPT THAT PART QF THE LAND DESCRIBED AS

FOLLOWS: BEGINNING AT A POINT IN THE WEST LINE OF SAID SECTION v, 33.0 FEET SOUTH OF

THE EAST-WEST CENTER LINE OF SAID SECTION 20, THENCE SOUTH ALOMG THE WEST LINE OF

SAID SECTION 20, FOR A DISTANCE OF 58.0 FEET, THENCE NORTHEASTERLY A_ONG A STRAIGHT

LINE TO A POINT WHICH IS 10.0 FEET EAST OF THE WEST LINE OF SAID SECTION 20. MEASURED AT

RIGHT ANGLES THERETO;-AND 33.0 FEET SOUTH OF THE EAST-WEST CENTER LINE CF SECTION 20, -
MEASURED AT RIGHT ANGLES THERTO, THENCE WEST ALONG A STRAIGHT LINE TO A POINT OF

BEGINING, OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE

SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY , ILLINOIS.

The Real Property or its address is commonly known as 6361 W. ADDISON, CHICAGO, IL 60634. The Real
Property tax identification number is 13-20-300-034.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shalt pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect

3

L




[

e

UNOFFICIAL COPY

y: 'ssaupalqapm.;_am;;m-pa!md,e,;aq IBys sesuadxa pue $1S02 Yons 0) paldde lou ase (aym Japuaq Aq
PaAI922) SIUBY Yans Aue ‘JaAamoy )l AQ paAIaoa) Sludy (/B pue Aue jo uonedrndde ayl suiwialap |[Bys 'UoiBJIsIp
910S S) Ul ‘JapuaT sluay ayl wouy sesuadxa pue s1S00 yons Aed Aew JOpPUST PUB UNOIIR S JOJURID) IO}
aq |leys Auadoid Byl ylim uonIauuod Uy JapuaT AgQ paundul sasuadxa pue s1s0d (Y “SLINIY 40 NOILYIITddY

"Buiyl 40 108 2ipoads Jaylo Aue
op 01 Jopuan a.ainbas Jou |jeys sBuy) 10 sloe Huobaio) ay) Jo alow 10 auo pawousd Ay |leys JapudT eyl
108} 8y pue ‘sBuiyl 10 s1oe BujoBalo) ay) jo Aue op 0) pasnbai aq Jou jeys Japua oy o} Juawannbay oN

"BAOQE PoalelS sasodund ayy 50} JoJUBIG) JO Siamod
aul JO ||B 8ARY 0] pUB JOUBIE) JO PEAIS puk dded 3yl ul A[s|0s pue APAISNIoXa 0B Aew pue ajendoidde
waep Aew Japua se Auadold ayl 0 10adsas yum S10e pue sBuly) Jaulo yons (e op ABw Japus 'SPV JaYI0

'sjusy Jo uoneaydde
pue uonosy0o ayl Buipnppur ‘Auadold Byl abeuew pue jusl 0] ‘BWeU SJOUBJIY Ul JO dweu SJapust
ul Jayue ‘aleudnide waep Aew Jspus se sjuabe o abe yons abebus Aew sepus -suaby Aojdw3z

‘ajedodde waap Aeu4 Japua Se suoRIpuod yons uo pue
SWA) 1O W3} Yans Io; “4indoid 8yl Jo ued Aue 10 sjoym ay) ases) Jo Jual Aew Japuat ‘Apadold sy} asesn

‘Auadoid ay) Bunoaye saiouabe
[eawwiarob Jaylo e Jo siveluennbal pue S9JUBUIPIO ‘SISPIO 'SPINI 'SME| JBYI0 |[e O0S[e pue siouljlj Jo
ale1S 8y} Jo Sme| aul yum Ajdwizs pue aindaxa 01 sBulyl |1e pue Aue op Aew 18pus “smeT ylim doueldwo) .

‘Auadold ayl
uo J3pua AQ paloByd BJURINSUL JBYI0 PUB Ay U0 Swnwed Syl PUB 'SIN|IN JOIEM PUE SIUBLISSISSE ‘SaXE]
/e Aed 0] 0S[e pue ‘uoIpUOD pue sedas sade:d Ul Auadoid ay} Bulurelurew jo sesuadxe pue s1s0d Buinunuod
(e jo pue ‘uawdinba nayl Buipn|oul ‘Sa8ANLLLS ||B JO SIIIAIBS ||B JO pue Joasay) S1S00 8yl Aed 0} liedal
ul awes ay) doay pue Auadold 3yl ulelsew 03-:adoid a8yl uodn s Aew sapuan -Apadold ayj uleuiei

‘Aladord ayl woyy suossad
1810 10 SJUBUS) JO JUBUSY AUB S3AOWRJ PUB SIUaY dyl 129120 ‘Auadoid ay) jo uoISSassod 18A008) 0} AJBSSaIaU
aq Aew se sbuipasooid yons Buipnpour 'Auadold ayl-4- uondalosd ayy Jo) Aressadsu sbuipasoosd [ebis
[fe uo ALB2 pue Sinmsul ‘suay auyl Jo |ie ‘Jojaiay; a|ge) suusiad Jaylo Aue Wolj JO SIUBUS) By} WIOY BAIBIRI 7T
pue 199[{02 ‘puelssp 'Auadmd ayl Jo uoissassod axel pue ucun Jola Aew Jopus -Apadorgd ay) Jejug

1uaﬁe 8, Japuen Jo Jopuan 01 Apaaip pred 241 siuay e Bundaup pue Juswubissy -
snu Jo way) Buisiape Auedoid 8y} JO SIRUS) |2 PUB AUB 0} S30[0U.0URS ABW JApUaT “SJUBUAL O} SJNON

A;uoume pue siamod smﬁu Bumoljo) sy pawuelb pue uan Agasay s) Japua]
‘asodind siyy 104 ‘SIUSH SY} SAIR034 pu 1031j0J 0} ‘WiBlUUBISSY SIU) jopun pe.inod0 aAey j[eys Jnejsp ou uﬁnoul
usAg, DUE’ ‘awm Aue e 1uﬁu aul GAELI lleys JapuaT °"SIN3H LO3T10D GNV AM3FI3H OL IHOH SHIANTT

uawubBIssy siy) uy papiro/d sv 1daaxa sjuay ay} ul
Sybu S JOJUBIS) JO AUe JO 8SOdSIp BSIMIBI0 0 ‘JaquIndud ‘ubisse '[j8s Jou [im JOIUBIL, “igiTuRd] JAYMN ON

"90J0} Ul muUuBWNIISU) Aue
Aq uosiad seyio Aue 0) sluay auu paAaAuoo Jo paubiisse Aisnonaid jou sey loweln ;uaww.ssv 1olld ON

*19pU9T 01 SudYy 8yl A2AUoD pue
ubisse 01 pue Juawubissy SIYI OJu| Jalua 0} Aoyine pue samod ‘ybu | 8yl sey Jowesn “ubissy o} wbiy

‘Bunum ul 19pus Aq paldasde pue 0] PasOjISIp Se 1dadxa swied pue
‘SROURIQUINIUD ‘SUBl ‘SuRo| ‘'SIYBU (& JO JBBID PUB 384 SUSY BU) aAI9D8I O} Pajiiua §1 Joluetn “diysisumQ

Y} Sluelfem JOWEID "SIILNVHHYM ANV SNOLLYANISIHdIH SHOLNVHO

‘Buspaadoid
Aoydniqueq e ul [21318(102 YSED JO 85N 3Y) O} JUASUDJ S, JaPUaT SINIISUOI 10U |[BYS SIUBY Byl 123102 0} Jybu 8y} jo
Buyuelb ay) 1ey) papinoid ‘sluay ay) 1991109 pue Ausdold ay) afeuew pue 2)eado PUe JO [0JU0D pue LoIssassod
Ul uiewa) Aew Jojueso ‘uswubissy siy)l J9pun ynejap ou si aJayl se Buo| 0s pue moRq papiaoid se siusy ayl

(panuguo))
Z afeg SIN3H 40 LN3IWNDISSY
CH2CL666




L UNOEEICIA L-ENQ QY

(Continued)

Page 3

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure untit paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (%) -0 Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body havir.g, jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise ¢ any claim made by Lender with any claimant (including without limitation Grantar),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to 0¢ effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, ana Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtednesz or.to this Assignment.

LENDER'S EXPENDITURES. If Grantor fails (/) to-keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims (B) to provide 2:17 required insurance on the Property, or (C) to make repairs
to the Property then Lender maydo so. If any action or nroceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantes's behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender's-itérests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses »#!l become a part of the Indebtedness and, at
Lender’s option, will {A) be payable on demand; (B) be added t:-ine bafance of the Note and be apportioned
among and be payable with any installment payments to become Jue: during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; v 4C) be treated as a balloon payment
which wiil be due and payable at the Note’s maturity. The Property also wili cecure payment of these amounts.
The rights provided for in this paragraph shall be in addition to any other rights 27 2ny remedies to which Lender
may be entitled on account of any defauit. Any such action by Lender shall nc' be construed as curing the
default so as to bar Lender from any remedy that it otherwise would have had.

DEFAULT. At Lender’s option, Grantor will be in default under this Assignment if any oiinz fsllowing happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictiy in the manner provided in this Assignment or in any agreement related to this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
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other remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this
Assignment, after Grantor's failure to do so, that decision by Lender will not affect Lender’s right to declare
Grantor in default and to exercise Lender’s remedies.

Aftorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law; L=nder’s attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attornevs’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
autornatic stay or/iniunction), appeals, and any anticipated post—judgment collection services, the cost of
searching records, s0t7ining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and {:es for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition % all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor’s entire
agreement with Lender concerning th: matters covered by this Assignment. To be effective, any change or
amendment to this Assignment must be irv writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Assionment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed-oy and interpreted in accordance with federal law
and the laws of the State of lllinois. This Assignmern(iias been accepted by Lender in the State of
llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lende:"s request to submit to the jurisdiction of
the counts of such county as Lender shall designate in the State of lllino’s.

Joint and Several Liability. All obligations of Grantor under this Assigninznt. shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means #iiat #ach Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignnent with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any caparicy-without the written
consent of Lender.

Amendments and Interpretation. (1} What is written in this Assignment is my entire agree nent with Lender
concerning the Property. This Assignment may not be changed except by another written agreement
between us. (2) If more than one person signs below, our obligations are joint and several, This means that
the words "1," "me," and "my" mean each and every person or entity signing this Assignment, and that, if
Lender brings a lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue
Borrower first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or
sections in this Assignment are for convenience purposes only. They are not to be used to interpret or
define the provisions of this Assignment. (4) | agree that this Assignment is the best evidence of my
agreements with Lender.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
nct mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s
rights, that does not mean Grantor will not have to comply with the other provisions of this Assignment.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
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(Continued)

expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor’s obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Labe Federal Bank, its successors and assigns. The words "successors
Or assigns” mean any person or company that acquires any interest in the Note.

Note. The word "Note" means the promissory note dated September 24, 1999, in the original principal
amount of $360,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note i5'8125%. Payments on the Note are to be made in accordance with the following payment
schedule: in 59 rzgn!ar payments of $2,837.11 each and one irregular last payment estimated at $335,990.92.
Grantor’s first payimoes.is due November 1, 1999, and all subsequent payments are due on the same day of
each month after that.~ Crantor's final payment will be due on October 1, 2004, and will be for all principal
and all accrued interest notyet paid. Payments include principal and interest.

Property. The word "Proper’y™ means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Relzied Documents” mean all promissory notes, credit agreements, loan

. agreements, environmental agreements. guaranties, security agreements, mortgages, deeds of trust, security

deeds, collateral mortgages, and all other irstruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Incekisdness.

Rents. The word "Rents" means all of Grantor's presant and future rights, title and interest in, to and under
any and all present and future lease, including, withiout fimitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security depesits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or t Ye derived from such leases of every kind and
nature, whether due now or Iater,\mcludlng without limitaticiiurantor’s right to enforce such leases and to
receive and collect payment and proceeds thereunder

THE UNDERSlGNED ACKNOWLEDGES HAVlNG READ ALL THE PRUVlS'ONS OF THlS ASSlGNMENT THIS
DOCUMENT |S EXECUTED DN SEPTEMBER 24 1999 \ .
i ] R N ¢ .,

GRANTOR: .- N R
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