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Prepared by:
TRECIA SMITH
CHICAGO, IL 60602

609701373
MORTGAGE  7/72233)

THIS MORTGAGE ("Security Insirwnent") is given on SEPTEMBER 24, 1999 . The mortgagor is
+ LOUIS B. SCANNICCHID AND
LINDA A. SCANNICCHIO, HUSBAND AND W(FE

("Borrower"). This Security Instrument is given to
The PrivateBank and Trust Company

¥

which is organized and existing under the laws of THE STATE or ILLINOIS , and whose
address is 10 NORTH DEARBORN
CHICAGD, ILLINOIS 60602 '1.ender"). Borrower owes Lender the principal sum of

TWO HUNDRED FORTY THOUSAND AND 00/100

Dellars (U.S. § 240,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Serurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTGPER 1, 2014 )
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by *n= Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inter:st, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s cuvep2nis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant an! corvey to Lender the following
described property located in COOK ' County, Illinois:
LOT 4 AND THE SOUTH 9 FEET OF LOT 3 IN FREIBERG’S SUBDIVISION

& OF THE EAST 347.34 FEET OF THE WEST 417.34 FEET OF THE EAST 815.21

FEET OF THE SOUTH 340.13 FEET OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PRAIRIE TITLE
6821 W. NORTH AVE.
Parcel ID #: 15-29-229-042-0000 OAK PARK, IL 60302
which has the address of 2545 HAWTHORNE, WESTCHESTER _ [Street, City),

[inois 60154 [Zip Code] ("Property Address"};

ily-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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this Sec_urity'f" ﬁs‘trﬂ‘ment, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. -

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econoracally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiy. Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aiswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instnmeent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy-payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisit.on shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. )

6. Occupancy, Preservation, Maintenance 7 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy "2 Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrovzer's_control. Borrower shall not destroy, damage er impair the
Property, allow the Property to deteriorate, or commit waste or the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Letder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jsstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiig he action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrswer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secusity iiterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Oy the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal resicence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acanires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenais w4 agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
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Lender’s add™ss stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturat person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If 2orrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securi'y )astrument without further notice or demand on Borrower.

18. Borrower’s Rizht to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ([nscrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ¢aeunder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants sr agrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendei’s Tights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Unon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective < i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. . o '

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Tnstrument) may be sold one or more times without prior notice.to Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under th< Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If thére is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should oe made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preserce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall.not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recrgnized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawvsvii or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance-or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regiiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initi

-
@@-smm (9608) Page 6 of 6 Form 3014 9/90 DPS 1093




UNOFFICIAL COPY

601 Sdd 9 10 o abey 18096} {1I)Hg-ﬁ@
06/6 t10g wiog

WA A B ey st e ey WAy
LO/LE/30185HX3 NOISBININOD AW
3 SIONITH 40 31VLS ‘I8Nd AMVLON

Q S SIHVID VINOHAVLS
A g N §__y3S TYIDIH40

ADAASASPAIAG
' ﬂ Jjo kep :1?/ (? Sy ‘[eas [BIOLJO pUk puey AW I2pUN UIAIL)

"[120J 138 ura1ay) sasodind pue $35n 3y 10j ‘108 KrejunjoA pue sa1 Jj8y3 S JUSWNLISUL PIes oyl PaisAl[ap pue paudls
Asua - leq) papajmouyde pue ‘nosiad ur Aep siy) ow a10jaq pareadde “uawnnsur 3uro3alo] 3y 01 paqLIAsqns
(s)ourenr 950y (s)ucssad owes a1 aq 01 auwr 0) umowy Aeuossad ¢

:sondxq vorssmmo)y Ay

L

34IM ONY ONVESAH ‘DIHODINNVOS 'V VONIT ONY OIHODINNVDS 8 Sinol 1By

AJ11190 Aqa10y op aJels pue Aunce pies 10} pue U1 J1[qng ArejoN ® ¢ L3I0V )7 T
5% f1unoy) %000 ‘SIONI'TTI 4O ALVIS
Iamoliog- I3MOLIOH-~
(reas) ' (reas)
Tamoltog- OIHDDINNVOS 'V Y :.b
(Te?s) W y ‘57‘0'-(/%:'
lamorog- DIHDWVOS '8 SIn01 P

'SASSAUIT A,

(Teas) S 7 O A /4’7
TP Papioul pUE IamoLIog Aq paInoaxa (5)1apu Aue ur

PUE Juowrnusuy A1unoag sIyl Ul PIuTeluod sJUeUsA0d pue SULIR) oy o} $9a13e pue sideove Jamouog ¢ MOTId ONINDIS Ad

[An1oads] (s)1oo (] P VA
10pTY SWOH Puodag ] Iapry 1uatmasordwy sy ] Japry uoo[eg
Iapry Juamkeg Apjoamig Japry wswdo[aAa(] Mup) pauueR[d Iapny JusuAe pajenpeln)
[ ] ! []
1apry Aqure ¢-1 [ ] 19PTY WnfuImopuo) ] Topid =Py alqeisnlpy ]

{(52) 20 ajqeordde yoo1))]

“ownnsuy Aundag sig Jo 1ed v a1am (5)I9PL SY) J1 SE JUOUINISU] AILINGSS SIY) JO SIUIWSIIP PIE SIURUIA0D o)

swalddns pue pusure [[eys pue ojul pajerodiosur aq [[eys JSPLI YIS OB JO SJUIWoaITe pUe SIUBUSACD ) JanIsu] A1noag
SIY) M J9Y1930) PapI00al PUB JomMOMIOY AQ PAINDIXI AIE SIPH AUOW IO FUO J] *JUSWINL)SU] Andag sy 03 SPNY ‘bz

‘Auadoid 2y w1 wondmoxs peajsswoy Jo 1S [[8 S3AIEM IaMoLIOg *PEIISIWON] JO JIAIBM €7
"$1500 UONEPIcal Aue Aed [[eys JomoLog “IamoLiog 0) 33Ieya noym

uSINNSU] AJLNO3G SIY) 35L3|31 [[RYS JOPUST “JUSWINNST] AJINISG SH1 AQ PaInoes swns ITe Jo yuawAied wodp) *asespy '7z
"IIUIPIAS AIY JO $3500 PUB 9] SAIUIOE J[qEUOSL ‘03 Pajyuur] Jou Inq ‘Surpnpuy ‘§7
ydeagered siyy ur papraoad sorpaural 3y Sumnsand ur pasmour sasuadxa 118 339[[02 03 PapnIud 3 [[eys JIpud Suipsadoad
[epipal £q Juawinisup £3nosg SN} 3S0[aI0) ABW pue pusuRp BYN) noYa Wpsu] AJLINRG SIY) £q PaUandas
swns g jo qny ur judwed speipauny danbai fewr ‘uopdo sy Je ‘rpua ‘sInou ap w patgads Mep ayy Alojq Io
U0 Pa.Ind J0uU ST NeJsp 3g) J| "3INS0JII0)] PUE UDNBIIPIDE 0) JIMOLIO] JO ISUIJIP 12Y)0 AUE 10 JNEJIP B JO I0UI)SIXI-U0U
AP 3wpasdoxd aansoppalof AYY UT 1IASSE 03 JYSLI SU) PUB UONEIAIIE 10JE e)Suial 0) JY3LL Y} JO JIMOLI0Y TILIOJI
Toquing [reys aopou ], *Aiadoag 3y jo ares pue Suipaasoad [ewipnf £q aansopaio) “yuaumasuy £1n39g s1Yy) Aq paandas
SUINS 31} JO UOBIIEIOR UL JNSAI LBUI IJOU Y} Ul payydads djep Iy} 210Joq 10 U0 JNERP ) 2109 0) anjrej yeyqy (p)
pue :pa1nd 3q jsniu Jnejop 3Y) YPIYM Aq ‘Iamoriog 0) uIALT ST 000U ) d)ep ) WOI] SKEP g Ue) SSIA Jou ‘aep e ()
nejp ) 2o 0) paxnbai uonoe I (q) Ynejep 2y (B) :AJeds [Teys 3o10u Y[, *(3SIAINNO0 sIplacad me| ajqedrdde

Lo Ancabids




UNOFFICIAL COP$463%07 1«

"‘r e

609701373

RIDER - LEGAL DESCRIPTION

LOT 4 AND THE SOUTH 9 FEET OF LOT 3 IN FREIBERG’S SUBDIVISION

OF THE EAST 347.34 FEET OF THE WEST 417.34 FEET OF THE EAST 915.21
FEZr. fF THE SOUTH 340.13 FEET OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4
OF TP: NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 12,
EAST 0:_%PE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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