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Prepared by: NEW GENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVIME,CA 92612
Loz Mumber: 0000311292

MORTGAGE

THIS MORTGAGE ("Security Insttument”). i5-given on September 29, 1998 . The mortgagor is
ALl BABAZADEH, unmarried ma g

("Borrower"). This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORN:i” CORPORATION ,

which is organized and existing under the laws of GALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000

IRVINE,CA 92612 {*Lender™). Borrower owes Lender the principal sum of

Fifty-One Thousand, Seven Hundred Fifty and No/100 - -----esmccccccccccccccnce——"

-------------------- Detiars (US. § 51,750.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrumeit £"Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on Novemoar 1, 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapi: 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secarity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK County, Ilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

SEHTENNIAL TITLE INCORPORATLD @ 2/ & 1907 F43 M Ej :

A.P.N.:14-08-203-017-1280

which has the address of 5415 NORTH SHERIDAN ROAD #2315, CHICAGO

[Street, City],
Illinois 60640 [Zip Code] ("Property Address");

ILLINOLS -gingle Family - FNMA/FHLMC UNIFORM
G oY) R pINSTRUMENT Form 3014 9/90

Initiats: Amended 12/93
@% -6H(IL) (8502).01
Page1of6 VMP MORTGAGE FORMS - (B00)521-7291




_ UNOFFICIAL COPY* ™

06/6 phog UWiog - - 9o g abieg Lo"(20ge) ('II)HQ-%@
757 T A : ‘20n0u Jo Sutaf o1 JO SAEp ()] UIIA SAOGR O] 195 SUONOR 31 JO
30 U0 YE] 10 UI[ Y} A;snv,s TIBYS Jomowog “ua] oyl Fui{muapt 20n0u € Mmooy 215 Aew IpusT uouImasu] ANmis
st 1oa0 Auoud urene Aew gorys usT) € 03 10alqns st Auadoig ou jo ted Aue TRyl SOUIMLISISD JSPUYT J USWINLSU] AILMIAS S
0] uaT 23 JUITBUTPIOGNS. BPUYT O} ATOJOBISTIES 1uowazuﬁe e U2 21} JO IAP[OY M WoLj SIS (3) 10 UST] 91p JO QU0
a1 yoaaid o1 srerado uoturdo s JopusT o wr yorya sSurpeacord [e8e) ‘ur oty S Jo juswiooIopud Jsuefe spuojop Io ‘Aq
USI[ 3U) [IeJ POOT UI SISANU0D (q) LISPUsT 01 S]qeadadoe Jouwreur & ur usl syl 4Q PaIndss uonedqo sup jo juswied oy 01 Funm
w s3945e (2) [Ioamonog Ssofun uswnasy] QLS sy 140 Auoud sey yoryam ua Aue s8reyosip Apdwoid jreys mmonog

~syuowded oy Sunuspias sidracer ropua 0) ystumy Apdwoid [reys ramoxtoq ‘Apoenp sjuswied 9oy SR Jomo1Iog
J1 ‘ydeiSered sup sopun pred oq 01 sjunowe Jo saonou e Ipux| o) ystumy Apdwoxd [reys romouog juswied pomo uosiad
Ayl 01 Apanp swn uo way Aed freys Jomowog ‘Iouuew 1et ur pred jou Ji Jo ‘7 ydesBered ur papraord youwew ot ur suonesnqo
asotp Aed eys remontog “Aue J1 ‘ssuar punold 1o sjuawided proyeses] pue “yusmmnsuy £1moeg sup soao Luroud urene Aews yoigm
fuadorg o 01 osrquingqume suonisodwn pue ssuy ‘$o8reys ‘SludwssIsse ‘soxen e Aed qreys omouog sudry {saBiey) p
"3I0N 2 Jopun 2np s33reyd el Aue 03 ‘I5e] pue ‘onp fedounid 0) ‘glnoJ (onp 1S21UT O ‘pInp
‘7 yderfered sapun 2rovded sjunoure 03 ‘puodes ‘a10N 9tp Jopun anp safreyo wawiedard Aue o) sy peydde aq [eys 7 pue |
syderSered 1opun 1spuss, £q pearasel sjuswaied e ‘ostmiaio sapraoxd sep oiqeandde ssaun  syururied jo uoneniddy ‘¢
RWNDsu] Aneg
sy £q paInoos swns ouf scwrefe J1pan B se ofes 10 uontstnboe Jo swm otp 18 wpueT Aq proy spung Aue Ajdde freys ‘Lrdorg
241 JO 9[es 10 uomisinboe 2y 5y sutid “Iopuo ‘Ausdoig oy s Io annboe Teys opuo ‘17 ydeiSered sopun ‘)1 “1epuey £q pley
spunyf Kue romouog o) punjas Apdword [reys epus “Yusumnsuy ALndag siy AQ paamdos sums e yo [ng ur juewied uodp
"UONAIISIP 9108 § 1pur 18 ‘siwdwied Ljyuow
QaTom] By 21001 Ou U AdUop oy dooyew qreys omomog ‘Aousdnep o dn oypw 0 AIESS80dU JUNOWE ) ISPUST O
Ked J[eys Iomomog 95D YOS U ‘pue ‘Fumira: v lomonog AJNou 05 Aew JOPUYT ‘onp UM Swol] m0I1asd 21 Aed 01 TUSTOIINS JOU
ST uim AUE 8 JSpUT AqQ PoY SpUn Y Jo uncurs «in J “mef djqeondde Jo siuowannbar 2 M S0UBPIOIE Ul SPUN SSOOXO )
10] I240110¢ 0] JUNO2OR [eys Jopua] ‘mef ajqeonydde £q proy o9 01 ponnuad sjunoure 3 padoxd 10pu Aq pray spung 2 J
JUOWINGSU] AJUNISS ST £ PAMOOS WS [[e 10§ AINI0S [eUONIPPE St paSpad ore spuny Sy, apew
sea Spung 201 03 JIqap Yyoe2 yorya J0f asodmd oy pue. spimd 241 01 SHGAp pue SIpa1d Sutmoys ‘spunyg o) Jo Sununodoe Tenuue
e ‘a8 1y) IMoyIA ‘TomolIog 0] 3A1S J[EYS FpuaT spund 2'p uo.ned 9q [[BYS 1S2I97UT 1B ‘Faaamoy ‘Sunm ur saude Aewi 0pu|
. pue Iomouog 'Spunyd o uo sfurured 10 Isazaur Aue romouo 1 Aed o1 peambar aq tou [eys opua ‘pred og o) 1s3xatur somnbax
me] s[qeardde 1o opewt st JuowaIde UB sse[upy 9SIMII0 Sopiacdd wmep oqqeordde ssopun ‘uvof Syl NIA UONIAUUOD UI JPUXT
Aq pasn ootaxas Funrodar xey 2)e1so Teal juspuadopur ue 10y ofreyd Qwri-ouo v Aed 0) romonog annbsr Aeul RPUT ‘IPAIMOY
‘a31e1d € Yons ayew 01 Jopus| siuad me) ojqesdde pue spung o ucIs2Inun Iomonog sied IOpuYT SSoqun ‘SwW] M0I08g 21
Surkjuaa 10 qunodoe mo1os9 oy SurzdTeue Afenuue ‘spund oy Surdjdde pre Swipjoy 10§ Fmonog S5IRYD 10U ABW ISPUT "SWIN]
amorsg 2 Aed o1 spung o Apdde [eys Ipue  Yuryg R0 SWOH [Bped AUe. D0 (UODNIOSUL UB (ONS ST IFPUYY JI ‘1apusr]
Fwpnpour) LAnus 10 ‘Leuswmnsun ‘Aousde erepey v Aq pasmsur om sysodep 250 W UCIMDSUL UB UT PIAY 2q [[BYS Spung 21,
e apqeardde yirm SOUBPIONOR Ul SSIMIN0
10 SW2I A0IISH a1mn] JO sarmrpuadxs JO SBUMS 2[QEUOSET PUE BIBP JUILINS JO SISBY 7] 720 0P Spumn JO TUNOWR ) ARSI
Aewl JOpUST WNOWE JISSI] AP PIJVXA 0] JOU JUNOWE UB UY SPunyj PIOY Pue 199[J0 ‘Owm Aue je ‘Aewl IOpus ‘oS J] “junoure
2882 © 5198 spuny a1 01 sanpdde jep mep wipoue ssapun f(, VASHY,) "bes 10 109z uonseg I Z1 ‘W o) dwn WoIj papusue
SE $L6] JO 10V SAMPadnid JudwWames IS 8oy [eIdpe] oY) IIpUN JUNOOOR MOIDSO S, Jamoriog 1§ onbar Aew ueop a8efuow
poTR[ar A[[BI0PR] B 10J JOPUS] € JUNOWE WNWIXEW Y PIIDXI 0 10U JUNOWE UE Ul Spun Ploy pue 19ej;50 3\l Aue je ‘Aew I9pud]
,'SWII] MOIdSH, Po[Teo ore swayl asoy swnrward souemsur 98eSuow jo juowded oy jo noyp w ‘g uderdered jo suorsiaoad
A A IOUBPIOIIE UL ‘19U 0) Iamolrog Aq sjqeded sums Aue (J) pue ‘Aue ;i ‘swonweid souemsur 982810w Ajmak (3) Lue
1 ‘swintwaid 2ouemsur pooyj ApresA (p) sswnmwsid souemsur Aupdod 10 prezey uead (2) (Aue Jr ‘Lradord oyl Lo siudr punoid 1o
siuauiied progases] Ajreai (q) ‘Auredoig oy uo usy € sB juswnmsul AInsos siy wao Auopd urene Aeul [SIYM SJUSWSSISSE pue
soxe) A[zea (€) :Ioj (,spund,) wns e ‘gny ur pred ST 910N U MuUn ‘910N 91 J9pun onp o1 siuswied Lpuowr Aep Y1 uo IpuIT
0} Ked [reys Jomonog ‘10pud] Aq JOATEM USNILIM B 0] IO ME[ alqear[dde 01 Palgng  +soueansuj pue Saxey, Joj spuny ‘7
“910N 91 Jopun onp safreys ey pue JuswAedord Aue pue 910N a1 AQ PIOUIPIA2 1GAP 91 UO 1523 ut pue Jo fedrounid
o anp uoym Ked Apdwosd [eys mmomog  sadiey)) aje] pue judwiedarg fsasuf pue [edpurig jo wamied 'y
SMOJ[OJ SB 2a1Fe pUe JUBUSAOD RPUYT pue Jamouog 'SINVNIAQD WIOIINN
*fyrodord (g1 Surioa0d Juswnnsul AJLMIeS WHOTIUN B $1MNsu0d 0) ucnolpsunl £q suorerea
POHUN PIA SJUBUSADD WIOJIUN-UOU PUE SN [PUONRU 0] SIUPUDADD WIOJUN SSUFquIod INHAMMISNI ALIYNDAS STHL
*PI02AL JO $AOURIQUINOUS AUE 0] 12[gNs “SpuBWSP Pue surepd Jie 1surede A11edoid 2 01 9PN S AJ[erousd pusjap [im
PUE SIUBIEA IAMOLIOG ‘PIOISS JO SSOURIGUMSUR 10] 1de0xa ‘peroqumoioun st Kiadoid s 1ey pue Lndoid oyl A9aucd pue juesd
*3Fefuow 0) WSu oY1 Sey pue pAALAUND £QaIoy 21818 U JO Pastas Afnyme| st wmoiIog Jeyl SINVNAAOD JaMOTI0d
. Kizadorg,, o se JuRwnnsuy ALMOYS SIYY Ul 0] paxkagaI st JutoFe1o] a1 Jo v
JuauIngsy] AUnoag sy £q poI2A0d 2q OS[E [BYS suonippe pue siuawddeidar [Ty “Awedoad o jo wred e Jo1jeatoy IO MOU SAIMXT]
pue ‘ssoueunmdde ‘sjuowoses e pue ‘Lradord o) uo pAeId JJERIRY JO MOU SIUBWRAOIdWE Y TIe HLIM WHHIZDOL

¢6211€0000




0000311292

UNOFFICIAL COPY

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts; of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does noi.saswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the/insnrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Beiowes otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymerits referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shaii pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance <»d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy..he Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in. wiiting, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrow ir’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's 5oud faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrurient or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the arion or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower s inzrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
Ioan application process, gave materially false or inaccurate information or state menis to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, iniuding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secur®y Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propcrty; the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenarss and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), inea “ender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendec’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in couit, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance prevmusly in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage msurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in ligu of mortgage insurance. Loss ra
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with thig
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider X_1 Condominium Rider {1 1-4 Family Rider
(] Graduated Payment Rider [ Planned Unit Development Rider [ | Biweckly Payment Rider
(] Balloon Rider [ Rate Improvement Rider [_] Second Home Rider
[ 1 vARider X1 Other(s) [specify]

Arm Rider Addendum

BY SIGNING BELOW, Borrow(r nccepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and-accorded with it.
Witnesses;

(Seal)

-Borrower

(Seal)

-Borrower

(Seal) ), (Seal)

-Borrower -Borrower

STATE OF ILLINQIS, Cook Countyss:

I, the undersigned , a Notary Public in and for said Covaty and state do hereby ceﬁfy that
Ali Babazadeh, unmarried man

, personally known to me to be the szine person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha,— lie
signed and delivered the said insrumentas his  free and voluntary act, for the uses and purposes thercin set forth.
Given under my hand and official seal, this 29th  dayof

My Commission Expires:
Notary Public

¢ OFFICIAL SEAL
WANDA REY
HOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8-9-2001

T 405 abey g -p
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LEGAL DESCRIPTION

UNIT 2315, IN (1IFF PARK TOWER CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF
THE FOLLOWING DESZxIBED REAL ESTATE:

PART OF THE EAST FRACIIOMAL 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40
NORTH, RANGE 14, EAST Cr THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS (EXHIBIT ’'D’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 24874698, 7S AMENDED TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST -IN THE COMMON ELEMENTS; LN COOK COUNTY, ILLINOIS
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ADJUSTABLE RATE RIDER 0000311292

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 29th day of September ,
1999 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
5415 MGRIH SHERIDAN ROAD #2315, CHICAGO,ILLINOIS 60640

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATEZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORPQWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIf4UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In a7dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covepar: and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMINT CHANGES
The Note provides for an initial interest rate of ~10.2500 %. The Note provides for
changes in the interest rate and the monthly payments, as 1riows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The interest rate I will pay may change on the first day of November , 2001 , and on that day
every 6th  month thereafter. Each date on which my interest rate couls rhiange is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ar fidex. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Lor.don market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the st business day of the
month immediately preceding the month in which the Change Date occurs is called the "CurrertIndex.”

If the Index is no longer available, the Note Holder will choose a new index that is baséo-upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and Two

Tenths percentage point(s) ( 6.2000 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTAELE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - single Family - FNMA Uniform Instrument

c@% -838B (3406) Form 3138 6/94
VMP MORTGAGE FORMS - (B00)521-7291 ”"'" “" ||||
’
Page 10f 2 Initiats: YLl ?
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Loan Number 0000311292

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 29th day of September 1999
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the ""Borrower") to secure repayment of Borrower’s Note to

NEW CEM1'IPY MORTGAGE CORPORATION, A CALIFORNIA GCORPORATION

(the "Lender").

Property securing repayinent of the Note is described in the Security Instrument and
located at:

5415 NORTH SHERIDAN I'DAL #2315, CHICAGO,ILLINOIS 60640
(Prop.cty Address)

To the extent that the provisions of this Adjustible Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-iie Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date ‘viii a0t be greater
than 11.7500 % or lessthan 10.2500 %. Thereafter, my intivest rate will
never be increased or decreased on any single Change Date by more thax 0One and
One-Half percentage point(s) ( 1.500 %) from the rate of ipierest I
have been paying for the preceeding 6 months. My interest rat: *2'l never
be greater than 17.2500 % or less than 10.2500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
in this Adjustable Rate Rider Addendum.

New Century Mortgage ' ridmindfd ks 011397
RE 102 (082296)
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THIS CONDOMINIUM RIDER is made this 29th day of September , 1998 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

NEW CENTURY MORTGAGE CORPORATION (the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

5415 NORTH SHERIDAN ROAD #2315, CHICAGO,ILLINOIS G0B40
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association™) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrowet’s interest.

CONDOMINIUM  COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthsi covenant and agree as follows:

A. Condominium Otfigitions. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The "Conscutuent Documents™ are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposea pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy on the Condominit'm Project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the iiszards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covisant 2 for the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property; ana

(ii) Borrower’s obligation under Uniform Covenant .to_maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the’ Cwners Association policy.

Borrower shall give Lender prompt notice of any lapse in regumred hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lied 47 restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Borrwer are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paic to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as-may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, ‘ai. extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to_Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covetant .0.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lzndir’s prior written consent,
either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, except for abandonment or tenviration required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent demain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public kability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Botrower
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