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WwORTGAGE
THIS MORTGAGE IS DATED OCTOBER 4, 1993, between Petros Taalapatanis and Jennifer Tsalapatanis, as

Joint Tenants, whose address is 888 Algonguin, Des Plaines, I 60016 (referred to below as "Grantor"), and
COLE TAYLOR BANK, whose address is 5501 W. 7(th’ Street, Burbank, IL 60459 (referred fo below as
"Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor riortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following descrbed real property, together with all existing or
subsequently erected of affixed buildings, improvements and fixtares: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights-(icluding stock in utlities with ditch ar
irrigation rights); and alt other rights, royalties, and profits relating to the 1ea! nroperty, including without limitation
all minerals, oil, gas, geethermal and similar matters, located in Cook County, State of lllinois (the "Real
Property™):
LOT 37 IN BLOCK & IN HOMERICAN VILLAS, BEING A SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 20 (EXCEPT THE EASTERLY 503 FEET, MEASLIAED AT RIGHT ANGLES
TO THE EAST LINE THEREOF) ALSQ THE EAST 1/2 OF THE NORTHEAST /¢ OF SECTION 18,
{EXCEPT THE WEST 173 FEET THEREOF) TOWNSHIP 41 NORTH, RANGE 12,/€A3T OF THE THIRD
PRINCIPAL MERIDIAN, AS PER PLAT RECORDED NOVEMBER 10, 1927 AS DUfUMENT NUMBER

9838446, IN COOK COUNTY, ILLINOIS
The Real Property or its address is commanly known as 901 S. 6th Avenue, Des Plaines, IL 60016. The Real
Property tax identification number is 09-19-206-008-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Persaonal Property and Rents.

DEFINITIONS. The following words shall have the following rneanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shali mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Petros Tsalapatanis and Jennlfer Tealapatanis. The Grantor is the
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mortgagor under this Mortgage.
Guaranter. The word "Guarantor” means and Includes without limitation each and all of the guarantors,
aureties, and accommodation parties in connection with the Indebtednass.

"|mprovernents” means and includes without limitation all existing and future

Improvements. The word
facilities, additions,

improvements, buildings, struciures, rmobile homes affixed on the Real Property,
replacements and other construction on the Real Property.

indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or éxpenses incurred by Lender
to enforce abligations af Grantor under this Mongage, together with interest on such amounts as provided in
this Mortgage. In additian to the Note, the word "Indebtedness” includes all obligations, debts and fiabilities,
plus interesi.thereon, of Grantor 10 Lender, or any one or more of them, as well as all claims by Lender against
Grantor, ¢ any one or more of them, whether now existing or hereafter arising, whether related or unrefated to
the purpose <f the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or urlinuidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guaramer of otherwise, and whether recovery upon such Indebledness may be or hereafter may
become barred by any sratute of limhations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable: At no time shall the princlpal amount of Indebtedness secured by the Mortgage,
not Including sums adva’:ced to protect the gecurlty of the Mortgage, exceed $188,400,00.

Lender. The word “Lender” mesns COLE TAYLOR BANK, its successors and assigns. The Lender is the
morigagee under this Mortgage:

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and Includes without
limitation alt assignments and security interest provislons relating to the Personal Property and Rents.

Note. The word *Note” means the praniiesnry note or credit agreement dated October 4, 1999, in the origlnal
principal amount of $157,000.00 from Granter 1o Lender, together with all renowals of, extensions of,
modifications of, refinancings of, consclidatiois ol, and substitutions for the promissory note or agreement.
The interest rate on the Note Is a variable Intereit rate based upon an index. The index currently is 7.750%
per annum, The interest rate to be applied to the unpaid principal balance of this Mortgage shall be at a rate
of 1.000 percentage polnt(s) over the Index, resulting tn ar-initial rate of B.750% per annum. NOTICE: Under
no circumstances shall the interest rate on this Mortyass be more than the maximum rate allowed by
applicable law. NOTICE TC GRANTOR: THE NOTE CONTAINS & VARIABLE INTEREST RATE.

Personal Property. The words "personal Property” mean ail equipment, fixtures, and other articles of

Bersonal raperty now or hereafter owned by Grantor, and now «r hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replzceraents of, and all substitutions for, any

of such property; and together with all proceeds (including_withour”Sinitation all insurance proceeds and

refunds of premlums) from any sale or other disposition of the Property.

Property. The word "Property” means callectively the Real Property and tia Parsonal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the

"Grant of Mortgage” section. _

Related Documents. The words "Related Documents” mean and include witharl fmitation all promissory

notes, credit agreements, loan agreemenis, enviranmental a%reements, guarantizs, security agreements,

mongages, deeds of Urust, and all other Instruments, agreements and documents, whetber now or hereafter

existing, executed in connection with the indebtedness.

Rents, The ward "Rents" means all present and future rents, revenues, income, Issues, royalties, profits, and

other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALl
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceprt as otherwise provided i i
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s poséesslon and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintain. Grantor shall malntain the Properly in tenantable condition and promptly perform all repalrs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended_ 42 U S.C.
Sechon 9801, et seq. ("GERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-439 ("SARA"), the Hazardous Materials Transpartation Act, 49 U.S,C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Section 6901, Et'se'ﬂi' or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the faregoing. The terms 'hazardous waste™ and "hazardous
substance” shall also include, without limitation, petrolevm and petroleum b{-prodqcts or any fraction thereof
and asbestos. rantor represents and warrants to Lender that: (a) During the period of Grantar's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from thg,- Property;
(b) Grantor has 1o anowledge of, or reason to belleve that thera has been, except as previously disclosed fo
and acknowledged ky1ender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatenel rfease of any hazardous wagte or substance on, under, about or from the Prcpen{.by
any prior owners or occupants of the Properg( or (i} any actual or threatened litigation or claims of any kind
by any person relating w sush matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender In writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, genefate, manufac’uie, store, freat, dispose of, or release any hazardous waste or substance o,
under, about or from the Propeny and () any such activity shall be conducted in compliance with all
applicable federal, state, and local’(zws, regulations and ardinances, including without limitation those laws,
regulations, and ordinances descrived 2hove. Grantor authorizes Lender and its agents to enter upon the
Praperty to make such inspectlons 2id ‘ests, at Grantor's expense, as Lender ma%r deem appropriate tu
determing compliance of the Property with-this section of the Mortgage. Any Inspections or_tests made_by
Lender shall be for Lender's purposes orily. and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any otie’ person. The representations and warranttes contained herein
are based on Grantor’s due diligence in inve<tigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) relcases and waives any future claims against Lender for indemnity or
contributlon in the event Grantor becomes liable ‘or cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmiess Lender aqgainst any and all claims, losses _liabilities, damages
penalties, and expenses which Lender may directly cr indirectly sustain ar suffer resufting from a breac of
this section of the Morlgage or as a consequence oi £1y. use, generation, manufacture, storage, disposal,
release or thrcatened release of a hazardous waste or sabstance on the properties. The provisions of this
section of the Mortgage, including the obligation 1o indemnify, hall survive the payment of the indebtedness
and the satisfaction and reconveyance of the llen of this Morigage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosurz or otherwlse.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuicance nor commit, permil, or suffer any
stripping of or waste gn or to the Property or any portion of the Proparty, Without limiting the generality of the
toregeing, Grantor will not remove, or Erant to any other party the right to remove, any tirmber, minerals
(including oil and gas), soil, gravel or rock products without the prier writier, tunsent of Lender.

Removal of Improvements. Grantor shall not demalish or remove any Imp/ovéments from the Real Property
without the prior writtan censent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace =uch Improvemenis wit

Improvements of al leasl equal value.

Lender's Ri?ht to Enter. Lender and its agents and representatives may enter upon .« Real Property at all
reasonable times to attend ta Lender's interests and to Inspect the Property for ju/noses o Grantor's
compllance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements, Grantor shall promptly comply with all laws, wrdinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. (Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 80 Innq ag Grantar hag notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate sacurfty or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon ner leave unatiended the Property, Grantor shall do all
other acts, In addition 1o those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declars immediately due and payable all
sums secured by this Mortgage upan the sale or transfer, without the Lender’s prior written consent. of all ar any
part of the Real Property, or any interest in the Rea! Property. A "sale or transfer" means the conveyance of Real
Property or any right, litle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasehold
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interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interast in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a carporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company Interests, as the case may be, of Granior. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by Illinois law.
TAXES AND LIENS. The following provislons relating 10 the taxes and liens on the Property are a part of this

Mortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, speclal
laxes, assessments, water charges and sewer service charges levied agalnst or an account of the Property,
and shall pay when due all claims for work done on of for services rendered or material furnished to the
Property. Grantor shall maintaln the Property free of all liens having priority aver or e ual to the interest of
Lender under thls Morgage, except for the lien of 1axes and assessments not due, and except as otherwise
provided in sie following paragraph.

Fllal;lt To Conitest. Grantor may withhold paymnent of any 1ax, assessment, of claim in connection with a good
faith dispute wver the obligation to pay, so Ion& as Lender’s interest in the Property Is nat Aeolqardlzed. if a lien
arises of is filed s a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
llen is filed. withir, fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lenusr, deposit with Lender cash or a sufficient corporate surely bond “or other security
satisfactory to Lendor yr-an amount sufficient to discharge the lien ti.nlus any costs and attorneys' fees or other
charges that could accrie as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement agams; the Praopery.
Grantor shall name Lender as an additlonal obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grante: shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall aunorize the appropriate &overnmental official to deliver to Lender at any time
a written statement of the taxes and aszessments against the Property.

Notice of Censtruction. Grantor shall.oztify Lender at |east fifteen (15) days before any wark is commenced,
any services are [urnished, or an mateiials are supﬁhed 10 the Property, if any mechanic’s licn materialmen's
lieh, or other lien could be asserfed on aciuunt of the work, services, or matérials. Grantor will upon request
of Lender furnish to Lender advance assurances-satisfactory 1o Lender thar Grantor can and will pay the cost
of such improvements.

,I;RgPERTY DAMAGE INSURANCE. The following provigions relating to insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure znd maintain policies of ilre insurance with standard
extended coverage endorsements on a replacemeri -uasis for the full insurable value covering all
Improvernents on the Real Property in an amount sufficlent .0.-avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Poicies chall be written by such insurance companies
and in such form as may be reasonably a;celptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each Insurer containing a stipuiation that coverage vill not be cancelled or diminished without a
minimumn of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to g{ve such notice, Each insurance policy also sha' include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any ac*, cmission or default of Grantor or any
other person. Should the Real Property at any 1ime become located in an area designated by the Director of
the Federal Emergency Management Agency as a speclal flood hazard area, Grantor agrees to obtatn and
majntain Federal Flood Insurance for the full unpaid principal balance of the Jzan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise requred by Lender, and o maintain
such Insurance for the term of the loan.

Application of Proceeds. Grantor shall pramptly notify Lender of an foss or damaps to the Property. Lender
may make proof of loss if Grantor falls to do so within fifteen (15¥ days of the cisualty. hether or not
Lender's securlty is impaired, Lender may, at fts election, apply the proceeds i ‘te reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propenty. If
Lender elects to apply the proceeds to restoratlon and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof o? such
expenditurs, Fay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have nol bean disbursed within 180 days
after their receipt and which Lender has not committed to the repalr or restoration of the Property shall gé
used first to pay any amount owing 10 Lender under this Mortqage then to pay accrued interest, and tne
remainder, if any, shall be apdplled to the principal balance of the Ing ebtedness. If Lender holds any proceeds
after payment in full of the indebtedness, such proceeds shall be paid to Grantor. '

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the beneflt of, and pass 10, the
purchaser of the Propeny covered ‘by thie Mortgage at an; trustee’s sale or other sale held under the
; .

provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER, If Grantor fails to com I{ with any provision of this Morigage, or it any action or
grocaedlng is commenced that would materially affect Lender's interests in the Propertx, Lender on Grantar's

ehalf may, but shall not be required ta, take any action that Lender deems apﬁropriate. ny amount that Lender
expends in so deing will bear interest at the rate provided for In the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b}
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be added 1o the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during elther (i) the term of any applicable insurance policy or (i) the remaining term of the Nate, or
(c) be treated as a balloon payment which will be due and payable at the Note s maturity. Tgis Mortgage also will
sccure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
nﬁhts or any remedies to which Lender may be enttled on account of the default. Any such action by Lender
shall not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

had.
I\VxnrltiRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage. - - :

Title, Grantor warrants that; (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all [iens and encumbrances other 1han those set forth in the Real Property description
or in any title insurance palicy, title report, or final title opinlon issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, pawer, and authority to execute and deliver
this Mortgage to Lender,
Defense of Titls,. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to thr Property against the fawful claims of all persons. In the cvent any action or proceeding is
commenced that ruestions Grantor’s title or the interest of Lender under this Mortga?e, Grantor shall defend
the action at Grgn‘ur s expense, Grantor may be the nominal party In such nroceeding, but Lender shall be
entitled 1o participatc i the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor.wil’ deliver, or cause to be delivered, to Lender such instruments as Lender may reguest
from time to time to perinit such participation.
Compliance With Laws. Grartor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provis'ons relating to condemnation of the Preperty are a part of this Mortgage.

ApEIicatinn of Net Proceeds. If all-or any part of the Property is condernned by eminent domain proceedings
of by any Froceedlng or purchase in Feu of condemnation, Lender may at its election require that all or any
ortion of the met proceeds of the award be applied to the Indebtedness or the repair or restoratian of the

roperty. The net proceeds of the awarc shall mean the award after payment of all reasonable cosis,

expenses, and attorneys' fees incurred by Leiiler in connection with the condemnation.

Proceedings. If any proceeding In condemnarian is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as mey be necessary la defend the action” and obtain the award.
Grantor may be the nominal Farty in such proceding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered 1o Lender such instruments as mzy he requested by it from time to time ta permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMMINTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this wiortgage:

Current Taxes, Fees and Charges. Upon request by Lenzer, Grantor shall execute such documents in
addition to this Mortigage and take whatever other acfion is requesied by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described belaw, together
with all expenses incurred in recording, perfecting or continuing this ¥ sitgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regstzring this Mortgage.

Taxes. The followini; shall constitute 1axes to which this section applles: /yay &ecific tax upon this type of
Mo_rtgage or upon all or. ary part of the Indebtedness secured by this Mortgage,, (b) a-specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtidness secured by this type of
e; {c) a tax on this type 0 Mort?age chargeable against the Lender ar the naoider of the Note; and gi)

¥

Moriga "
a specﬁic tax on all or any partion of the Indebfedness or an paymente of principzl and Interest made

Grantor.
Subsequent Texes. If any tax to which this section_applies is enacted subsequeri( i the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belew) -and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniezs Grantor either
Eg) pays thé tax before it becomes delinquent, or {b) contests the tax as rovided above in the Taxes and

iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory

to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisians relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Aareement. This instrument shall constitute a security agreement to the extent any of the Propenty
congtitutes fixtures or other personal praperty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o time,
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Persona| Property. |n addition 1o recording this Mortgage in the real property recards, Lender may, at any
time and without Turther authorizatlon from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Granter and Lender and make it avallable to Lender within three (3) days

after receipt of written demand from Lender.
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Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which informaticn
cancerning the security interest granted by this Mortgage may be obtained (each ds required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attarney-in—fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed ar delivered, to Lender or 1o Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, ot rerecorded, as the case may be, at such times

a?ﬁ:l in such offices and places as Lender may deem appropriate, any and all such morlgages, deeds of trust,
securlty deeds, securily agreements, flnancing statements, continuation statements, Instruments of further
assurance, cerlificates, and other documents as may, in the sole opihion of Lender, be necessary or desirable
in_order to effectuate, complete, perfect, continue, or ﬁregerve {a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor. Linless
prohibited by Jaw or agreed to the contrary by Lender in writing, Grantor. shall reimburse Lender for alt costs
and expenr.es incurred in connection with the matters referred 10 in this paragraph.

Alorney-In—Fzet. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for ‘and in the name of Grantor and al Gyantor's expense. For such purposes, Grantor hereby
irevocably appeiris Lender as Grantor's attorney-in—fact for the purpose of making, executing, delivering,
filing, recording. ard doing all other things as may be necessary or desirable, in Lender’s sole opinion, 10
accomplish the matters, referred to in the preceding paragraph.

FULL PERFORMANCE. |7 G:antor pays all the Indebtedness when due, and othetwise performs all the obligations
imposed upon Grantor undur (his Mortgage, Lender shall execute and deliver to Grantor a sultable satisfaction of
this Mortgage and suitable-statements_of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will pay, it permitted by applicable law, any
reasonable termination fee as deizrrined by Lender from time to time. if, however, payment i8 made by Grantor,
whether voluniarily or otherwise, or by guarantor of by any third party, on the indebtedness and thereafter Lender
is forced ta remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or jav: Tor the relief of debtors, (b} by reason of any judgment, decree or order
of any court or administrative body having.jorisdiction over Lender or any of Lender's propenty, or {c) by reason of
any seftiement or compromise of any claim riade by Lender with any clairmant (including without limitation
Grantor), the Indebtedness shall be considered unpald for the purpose of enforcement ol this Martgage and this
Mortgage shall continue to be effective or shall-bhe reinstated, as the case may be. notwithstanding any
cancellation of this Mortgage or of any note or oth¢r instrument of agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaig o iecovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shull'02 bound by any [udgment, decree, order, settlement or
comprormise relating ta the Indebtedness or to this Mortgana.
DEFAULT. Each of the following, at the option of Lender, ska! constitute an event of default ("Event of Default™)
under this Morngage: . ' .

Default on Indebtedness. Failure of Grantor to make any paym:nt when due on the Indcbtedness.

Default on Other Payments. Failure of Grantor within the time required by thig Mongaf.\?e fo make any

paerent for taxes or insurance, or any other payment necessary 1% orevent filing of or to effect discharge of

any lien.

Compliance Default. Failure of Grantor to comply with any other t<-m. obligation, covenant ar candition

contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or staterment made or furrished to Lender by or on behalf of

Grantor under this Mortgage, the Note or the Related Documents Is false or misleading in any material

respect, either now or at the time made or furnished.

Defective Collateralization. This Mortrgage or any of the Related Documents cezses to be in full force and

effect (Including failure of any collateral documenis to create a valid and perfected sccurity interest or lien) at

any time and for any reason. >

Death or Insolvency. The death of Grantor, the insoivency of Grantor, the a?pointmeni of a receiver for any

part of Grantor's property, any assignment for the benefit of creditors, anY) ype of creditor warkout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, ete. Commencement of foreclogure or fortgiture proceedings, whether by judiclal
proceeding, self-help, repassession or any other method, by any creditor of Grantor or By any governmental
agency against any of the Property. However, this subsection shall not a?plg in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the fareclosure or
forefeiture proceedm%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

T e TR TR R R s

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
f;rtnéragreement cancerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
E'\a%%t‘spdﬁgecting C-iu%'ran;nr.t Agy of II!'IE preceding events og{:curs witrc‘ respeé:l 10 any Euarallr(\jmr o; any of the
dness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liahilit
under, any Guaranty of the Indebtedness. P P y of, or liahity
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
{ender, at [ts option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law: -

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With respect to all ar any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without natice to Grantor, to take possession of the Property and
collect the Renis, l_nciudlngi amounts past due and unpaid and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of th_ls right, Lender may require any tenant or other
user of the Property to_make payments of rent or use tees directly to Lender. [f the Rents are collected by
lLender, then Grantor |rrevocab|¥ designates Lender as Grantor's atlorney-in-fact 1o endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by terants or other users to Lender in response to Lender's demand shall satisfy the cbligations for
which the payineits are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pogisession. Lender shall have the right to be Blaced as rporttgagee In possession or to have a
receiver appolnted 10 ‘aire possession of all or any part of the Praperty, with the power to protect and preserve
the Property, to operatc ‘e Property precedlnﬁ foreclosure or sale, and to collect the Aents from the Property
and apply ;he proceecs, over and above the cost of the receivership, against the Indebtedness. The.
mortgagee in possession or recelver may serve without bond If permitted by law. Lender’s right to the
appointment of a receiver £n2ll exist whether or not the apparent value of the Properny exceeds the
Indebtedness by a substantiw amount. Employment by Lender shall not disquality a person from serving as a

receiver.

Judiclal Fareclosure. Lender may obtain a judicial decree foreclosing Grantar's interest in all or any part of
the Property. -

Deficiency Judgment. I permitted by applicable law, Lender may obtain a j.udgment for any deficiency
remaining in the Indebtedness due to Leridar-gfter application of all amounts received from the exercise of the
rights provided in this gection.

Other Remedles. Lender shall have all other rights and remedies provided In this Mortgage or the Note or
available at law or In equity. _

Sale of the Property. To the extent permitted by zpoicable law, Grantor hereby waives any and aff right to
have the property marshalled. In exercising its rights ar.c remedies, Lender shall be free to selt all or any part
of the Property together or separately, in one sale or by arparate sales. Lender shall be entltled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable noticr: vt the time and place of any public sale of the
pPersonal Property or of the time after which an private sale ar other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice givzn at least ten (10} days befere the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach ‘©l'a provision of this Morigage shall not
constitute a waiver of or prejudice the Ea 's rights otherwise to demarg strict comphance with that provision
or any ather provision. Election by Lender to pursue any remedy shal! not exclude pursuit of any other
remedy, and an election to make expenditures or take action to petform en chligation of Grantor unager this
Mortgage after failure of Grantar to perform shall not aftect Lender's right to ceniare a default and exercise I1s
remedies under this Mortgage. :
Attorneys’ Fees; Expenses. If Lender Institutes any suit or aclion to enforce any of the terms of this
Mortgage, Lender shall be entited to recover guch sum as the court may adiudge ;@zscnable as attorneys

fees at trial and on any appeal. Whether or not any court action is involved, all reasoniahi= expenses incurred
by Lender thal in Lender's opinion are necessarg‘ t any time for the protection «f s interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand anc shall bear interest
from the date of expenditure until reﬁai at the rate provided for in the Note. Expenses covered by this
Fmagraph include, without limitation, however sub{ect to any limits under alpphcable aw, Lender's attorneys

ees and Lender’s legal expenses whether or not there is 2 lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate an automnatic stay or mjun_ctmr_nz appeals and any
anticlpated post-judgment collection services, the cost of searching records, obtaining Ui fe reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and tile insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, In addition 10 all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor shall be in writing, may be sent by telefacsimile unless
otherwise required by law), and shall be effective when actuall¥ defivered, or when deposited with a nafionally
recagnized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, st%ge prepaid, directed to the addresses shown near the beginning o! this
Mortgage. Any party may change its address for notices under this Mortgage by glving formal written notice to the
other parties, specifying that the purpose of the natice is to thange the party’s address, All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notlce purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.

49949571
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MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this
Mortgage shall be effective unless glven in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. Thia Mortgage hae been delivered to Lender and accepted by Lender in the Slate of
liinois. This Mortgage shall be governed by and construed In accordance with the laws of the State of

Illinals.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used 10 interpret or define the provisions of this Morgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in tha Property at any time held by or for the benefit of Lender in any capacity, Without the written
consent of Lander,

Multiple Parties., All obligations of Grantor under this Martgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that eac of the persons signing below is
responsible for 3% oLligations in this Mortgage.

Severabllity. !f a ceurt of competent jurisdiction finds any provision of this Mortgage to be invalid or
Unenfarceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed 1o be madified *< pe within the limits of enforceability or validity; however, if the offending provision
cannot be so medified, it sheii pe stricken and all other provisions of this Mortgage in all other respects shall
rernain valid and enforceable.

Successors and Assigne, Subjert tt the limitations stated in this Mortgage on transfer of Grantor's interest,
this Morigage shall be binding upen and inure to the benefit of the parfies, thelr successors and assigns. If
ownership of the Property becomes vesied in a persan other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors i reference to this Morigage and the Indebtedness by way of
forbearance or extension withoit releasiny Garantor from the obligations of this Mortgage or liabllity under the

indebtedness.
‘fime Is of the Egzence. Time is of the essence ir the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor nareby releases and waives all rights and benefits of the
homestead exernption laws of the State of lilinols az ¢ all Indebtedness secured by this Mortgage.

Waiver of RI?:J'II of Redemption. NOTWITHSTANCMG ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE. GRANTOR HEREPY WAIVES, TO THE EXTENT PERMITTED UNDER
735 |LCS 5/15—160%?\)]. AS NOW ENACTED OR AS ‘MJDIFIED, AMENDED OR REPLACED OR_ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE Cr THIS MORTGAGE ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and Consents. Lender shall nat be deemed to have waivad any rights under this Mortgage {or under
the Related Documents) unless such waiver Is in writing and signec by Lender. No delay or omission on the
pan of Lender in e_xerasm%,anﬁ rll_?m shall operate as a waiver of suci right or any other right. A waiver by
any party of a pravislon of this Morfgage shall nat constitute a waiver of of prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. N9 prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of 7y of Lender's rights or any of
Grantor's obligations as to any future trangactions. Whenever consent by Lender s required in this Mortgage,
the granting of such cansent by Lender in any instance shall not constitute conuruing consent to subsequent

instances where such consent is required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Praperty or 118 zoning

classification unless Lender has agreed to the change in writing.

09949571




SENT BY:COLE TAYLOR BANK 710- 4-99 ;10:24AM ; MORTGAGE SERVICING- 18477584741 :#10/11

o UNOFF|CJAL COPY

10-04-1598
Loan No 0001 (Continued)

- Page 9

I A T S ek

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Jennlferdsa'apatanls

INDIVIDUAL ACKNOWLEDGMENT

STATE OF '\;( I i M n,?,_ )

N ) 88
COUNTY OF (o 0 - )

On this day before me, the undersigned Notary “rolic, personally appeared Petros Tsalapalanis and Jennifer
Tsalapatanis, to me knowa to be the individuals described In and who executed the Morigage, and acknowledged
that they signed the Mortgage as their free and veuntuy act and deed, for the uses and purposes therein

mentioned.
Given 4nder my hand and official seal this day of _W, 18 Q ? |
By ﬁfmj\ LAY Reslding at

Notary Public in and for the State of '_];f LINDIS

My commission expires m} Z@O 9/‘

.':)EBORAH S. KOEPPEL
NgTﬁRY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/1/2002
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