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N Preparcdby: NEW CENTURY MORTGAGE CORPORATION

(j 18400 VON KARMAN, SUITE 1000

b IRVINE,CA 92512

Lo7n Number: 0000297096
o
N
Q) MORTGAGE

Y *‘

> THIS MORTGAGE ("Security Instrun¢nt”) is given on September 30, 1999 . The mortgagor is \

= FRANGES T. SYLVESTER , DiVOXCED AND NOT SINCE REMARRIED '

= F ,

&5 i

[rm—

= \

e ("Borrower"). This Security Instrument is given o

=

&  NEW CENTURY MORTGAGE CORPORATION, A CALIFOKMiA CORPORATION ,

= which is organized and existing under the laws of CALIFORNI& , and whosc

2 address is 18400 VON KARMAN, SUITE 1000

s IRVINE,CA 92512 (“Icnder"). Borrower owes Lender the principal sum of

= One Hundred Eleven Thousand, Five Hundred and No/100 - -cccccamccrccccccaccncan-

-------------------- Gollars (US. § 111,500.00 ).
This debt is evidenced by Botrower’s note dated the same date as this Security InsTuinent ("Note"), which provides for monthly
payments, with the full debt, if not paid eartier, due and payable on Ge*nher 1, 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interost, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragranh 7 to protect the sccurity of
this Security Instrument; and {c) the performance of Borrower’s covenants and agreements unde.: this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following aescribed property located in

COOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:19-17-201-011

which has the address of 5515 SOUTH MASON AVENUE _, CHICAGO [Street, City,

Mlinois 60638 [Zip Code} (“Property Address");
ILLINOIS Single Family - FNMA/FHLMC UNIFORM
nitials: INSTRUMENT Form 3014 9/90

Amended 12/93
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payments may no longer be required, at the’opuon of Lender, if mortgage insurance coverage (in the amount and for the pcrlod

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required fo maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

Y. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other iaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shal®.be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured iminedzgtely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall‘'oe paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before flc taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise-aziee in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums sccured by this Security Instramctt whether or not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lénder
is authorized o collect and apply the procecds, 4t its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then duz. . .

Unless Lender and Borrower otherwise agree .n writing, any application of proceeds to principal shall not extend or postpfmé
the duc date of the monthly payments referred to in pasagraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lenae» Mot a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Iiorrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in mterest or refuse to‘ex'end time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy-sh2ll not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrcements shall be joint and several. Arj Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument on'y i» mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not prsonaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ajree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which seis “uazimum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or w be collected in coriection with the loan
exceed the permitted himits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refuracd to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment chargc
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable, ‘ g
Initials:
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument o
Bormower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fec is paid to a third party for services rendered and the charging of the fee is permitied under applicable law.

23. Waiver of Homesiead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pait of this Security Instrument.

[Check applicable box(zs)]

K] Adjustable Rate Rider [] Condominium Rider [1 1-4 Family Rider

(] Graduated Payment Rider [_] Planned Unit Development Rider [ ] Biweekly Payment Rider

[_| Balloon Rider (] Rate Improvement Rider [ Second Home Rider E
[_1 VA Rider X | Other(s) [specify)

Arm Rider Addendum

BY SIGNING BELOW, Borrowe. a:cepts and agrees to the terms and covenants contained in this Security Instrument dnd in
any rider(s) executed by Borrower and tecorded with it. :

Witnesses:
(Seal)
-Borrower
FRANCES T. SYLVESTER QY

- (Seal)
-Borrower
(Seal) ). (Scal)
-Borrower -Borrower

STATE OF ILLINOIS, Cook Ccunty ss:
I, the undersigned | , a Notary Public in and for said <oty and state do hereby certify that

FRANCES T. SYLVESTER, DIVORCED AND NOT SINCE REMARRIED

, personally known to me to be th ﬂe}p erson(s) whose name(s)
c‘ fF\f

osés theron set forth.
1999

signed and delivered the said i msl:rumcm as  HER
Given under my hand and official seal, this 30

My Commission EXPITCS;, . abadguiipiutins
‘OFFICIAL SEAL
Michetie M Uher
‘ntary >uptic. State of I|I|noig
~ommisson Expire ;

rv"""

@D «BH(IL) (s502).01 Pagesaf6 Form 3014 9/90
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ADJUSTABLE RATERIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 30th day of September ,
1999 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Insument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note™) to

NEW CENTURY MORTGAGE CORPORATION; A CALIFORNIA CORPORATION o

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
5515 TOUTH MASON AVENUE , GHICAGO,ILLINOIS GO638

[Property Address)

THE NOTE® CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAYC AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXYVIUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. T addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMeNT CHANGES
The Note provides for an initial interest raie.of -~ 10.7500 %. The Note provides for
changes in the interest rate and the monthly payments, 25 fullows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate 1 will pay may change on the first day of 0October , 2001 , and on that day
every Bth  month thereafter. Each date on which my interest rate coud change is called a "Change Date."
(B) The Index

Beginning with the first Change Date, my interest rate will be based on p2+-Index. The "Index” is the average
of interbank offered rates for 6 month U.S. doilar-denominated deposits in ihe Tondon market ("LIBOR"), as
published in The Wall Street Journal.  The most recent Index figure available as-of ths-first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is/oased upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding $ix and

Three-Fourths percentage point(s) ( 6.7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@g-ssaa (9408) Form 3138 6/94
VMP MORTGAGE FORMS - [500)521-729%
Paga 1 of 2 Initials:
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Loan Number 0000297096

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 30th dayof September 1999
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"') and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower™) to secure repayment of Borrower’s Note to

NEW CETURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repaizient of the Note is described in the Security Instrument and
located at:

5515 SOUTH MASON AVINUL , GHICAGO,ILLINOIS B6OG638

{(ronerty Address)

To the extent that the provisions of this Arljustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and superzeus any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in'the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as to! lows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change dace «ill not be greater
than 12.2500 % or less than 10.7500 %. Thereafter, my in‘crest rate will
never be increased or decreased on any single Change Date by mere than 0Ope and

One-Half percentage point(s) ( 1.500 %) from the rat: of interest I
have been paying for the preceeding 6 months. My interest rate «vill never
be greater than 17.7500 % or less than 10.7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

=TI &Qﬁr

FRANCES T. SYLVESTER

New Century Mortgage ridminJfd krs 051387

RE 102 (082296}




LEGAL:

ADDRESS::

PIN:

hud
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File S1578027V - Legal Addendum

LOT 11 IN BLOCK 432 IN FREDRICK H. BARTLETT'S SECOND ADDITION
TO GARFIELD RIDGE, BEING A SUBDIVISION OF PART OF THE WEST
1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH CF THE INDIANA HARBOR BELT RAILROAD
(EXCEPT THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SAID SECTION 17) IN COOK COUNTY, ILLINOIS.

5505 8 MASCN
CHICAGO, IL

19-17-201-011-0000




