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MORTGAGE

THIS MORTGAGE (" Security Instrumert*)is given on  September 24, 1999 . The mortgagor is
Wiil1am R, Bujak and
Rita D. Bujak His Lo.‘ce

("Borrower"). This Security Instrument is given io

Chase Manhattan Mortgage Corporation .
which is organized and existing under the laws of New Jersey , and whose
address is 343 Thornall Street, Edison, NJ
("Lerder”}. Borrower owes Lender the principal sum of
Seventy thousand and 00/100
Doyrze (U.5. § 70.000.G0 ).
This debt is evidenced by Borrower's notc dated the same date as this Security Lisiument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on October 1.-2029 .
This Security Instrument secures 1 Lender: (a) the repayment of the debt evidenced by the No.¢, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, aivan .ed under paragraph 7 10
protect the security of this Security Lostrument; and (c) the performance of Borrower's covenants -0 agreements under this
Security Instrument and the Note. For this purpcse, Borrower does hereby mortgage. grant amdt convey 1 Lender the following
described property located in  COOK County, Minois:

See attached Schedule A

Parcel ID #: 14~30—303~008
which has the address of 2719 N Western Ave, Chicago [Strect, City),
fllinois 60647 [Zip Code} ("Property Address*);
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LOT 15 (EXCEP( '"HAT PART FALLING WITHIN THE WEST 50 FEET OF SECTION 30
CONVEYED TO CI7{ JF CHICAGO BY DEED RECORDED MAY 11, 1928 aAs DOCUMENT
10019537) IN BLOCX 2 - IN JONES SUBDIVISION OF LOT 6 IN SNOW ESTATE SUBDIVISION
IN THE SOUTH WEST QUARTER OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MLUxIDIAN, IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easeinents, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right o morgage,
grant and convey the Praperty and that the Property is unencumbcered, except for encumbrances of record. Borrower warrants
and will defend generally the titlc to the Property against all claims and demands, subject to any encumbraaces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriform covegants with limited
variations by jurisdiction to constitute 2 uniform security instrument covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of zad interest on the debr evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds f2r Taxes and Insurance. Subject ta applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day ' monthly payrments are due under the Note, unti] the Note is paid in full, a sum ("Funds") for: (a) yearly taxss
and 8SsesSmenis Wiurh 1iay attain priority over this Security Instrument s a lien on the Property; (b) vearly leasehold payments
or ground rents on the Pioperty, If any; c) yearly hazard or property insurance premiams; (d) yearly flood insurance premiums,
:f any; (e) yearly monigage ineurance premiums, if any; and (f) any sums payable by Borrewer to Lender, in accordance with
1= provisions of paragraph £, ia lien of the paymen of monigage insurance premiums. These items are called *Escrow Items.”
Leider may, at any time, coilect and hold Funds in an amount oot to exceed the maximum amount a lender for a federally
relaizd mortgage loan may require fo. Lorrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.5:C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lender may, at anv time, collect and hold Funds in an amount pot to exceed the lesser amount,
Lender may estimate the amount of Funds dve oa the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with apytic bl law.

The Funds shall be held in an instiwution whvse deposits are insured by a federal agency, instrumentaiity, or entity
(including Lender, if Lender is such an institution) ot in #4y rederal Home Loan Bank. Lender shall apply the Fuads o pay the
Escrow Items, Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Jtcms, unless Lender pays Borrower intire«s on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-tire charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable lav rcovides otherwise. Unless an agreement is made or
applicable law requires interest to be peid, Lender shall not be required t) n3y Borrower any interest or earnings on the Fuads.
Borrower and Lender may agree in writing, however, that interest shaii be psis-an the Funds, Lender shali give to Borrower,
without charge, an annuai accounting of the Funds, showing credits and debits to.che Funds and the purpase for which each
debit to the Funds was made, The Funds are pledged as additional security for all 47is secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applizao’lpw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amodi of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Leeder the amount necessary to make up the deficiency. Borrower shall make up thz-deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upor payment in full of all sums secured by this Security Instrumeni, Lender shall promptiy’ riand to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior t~ 13 acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains® th: cums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law pruvides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duz under the Nole; second, to amounts payable under paragraph 2;
third, to interest duc; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributsble to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manger provided in paragraph 2, or if not paid in that manner, Borrower shal] pay them on time directly
1o the perscn owed payment. Borrower shall promply furnish to Lendcr all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has privrity over this Security Instrutnent unjess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lendev’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien 1o
this Security Insorument. If Lender determines that any part of the Property is subject to a lien which may attain priority ov
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insusance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasanably withheld. If Borrower fails to maintain coverage described above, Lender may, a1 Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall incluce a standard mortgage clause. Lender
shall have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premi'uns i nd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may ma'.c proof of loss if not made promptly by Borrower.

Unless Leniier and Borrower otherwise agrec in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, i/ th: restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is £ot economics uy. feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Tastziment, whether or not then due, with any excess paid to Borrower. 1f Borrower zbandons the
Property, or does not answer yirkin 30 days a notice from Lender that the insurance carrier has offered to settle a ¢laim, then
Lender may collect the insurance zinceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secuted by this Security Instrumeny, ~vhither or not then due. The 30-day period will begin when the notice 18 given.

Unless Lender and Borrower otherrise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by _ender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition s1al’ p-ss 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

. Occapancy, Preservation, Maintenance and Prceciion of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Praperty as Rarrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pinnirty as Borrower's principal residence for at least one year aftcr
the date of occupancy, unless Lender otherwise agrees in writi'g ‘which conscnt shall pot be unreasonably withheld, or unless
extenuating circurastances exist which are beyond Borrower’s consie'. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the' Pronerty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in LenGer's gosd faith jndgment could result in forfeiture of the
Property or otherwise meteriaily impair the lien created by this Security Instiwment-or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actiear proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowes's ‘lisvest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interc: i Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informarict or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by we Mazs, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residerce, [f this Security [nstrument is on a
leasehold, Borrower shail comply with all the provisions of the lease. If Borrower acquires tee ti¢.to the Property, the
lcasehold and the fee titie shall not merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and wgresivents contained in
this Securiry Instrument, or there i¢ a legal proceeding that may significantly affect Lender’s rights in the Property (such as 2
proceeding in hankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Securiry Instrument, appearing in court, paying
reasonable anorneys' fees and entering on the Property to mnke repairs. Altbough Lender may r1ake action under this paragraph
7, Lender does not have to do 10.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon motice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage ingurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to
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oNait coverage substantially cquivalent ro the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insu-ance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfi: of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Leader will zccept, use and retain these Paymenis a5 aloss reservein lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender again hecomes available and is obtained. Borrower shall pay
the premiums reqaired to maintain 1morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of thc Properry. Lender shall give
Borrower notive at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. CouZemnation. The procesds of any award or claim for damages, direct ot consequential, in connection with any
condemnation. o1 sther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lerdr-

[ the event oi'a.20:2! taking of the Property, the proceeds shall be applied 1o the sums secured by this Sccurity Instrument,
whether or not then dus. ‘with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property iramediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediate_; befors the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be (ediwed by the amount of the proceeds multiplied by the following fraction: (8) the total
amount of the sutns secured immedia‘cly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately U<fsry, the taking is less than the amount of the sums secured immediately hefore the
taking, unless Borrower and Lender otherwise afied iR writing or unless applicable law otherwise provides, the proceeds shalt
be applied to the sums secured by this Security Instvineut whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aftertatice hy Lender to Borrower that the condemnor uffers 1o make an
award or settle a claim for damages, Rorrower fails to respund to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at fts sption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any pnlication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1and 2 or change the amousr of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wat' ez, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
Dot operate to release the liability of the original Borrower or Borrower’s successnre.in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time {>r ypvment or otherwise wodify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bofrower's
Successors in imterest, Any forbeatance by Lender in exercising any right or remedy shall =ot be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The corenanis md agreements of this
Security Instrument shall bind and bepefit the successors and assigns of Lender and Bofrower; sukjert to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who vo-signs this Securiry
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, ‘erant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obliga ed to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modily, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If thc loan secured by this Securlry Instrument is subject 10 2 law which sets maximum loan charges,
and that law is finally interpreted 5o that the interest or other loan charges collected or to be collected in comnection with the
loan exceed the permitted limits, then: {2) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which excesded permined limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Bomower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
. or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by flrst class mail 1o

annLJéﬁ
Q-SR(ILI {%608).01 Pega 4 of 6 Form 3024&!90

HOUL

& Jd OPS6LLICOP ONACZ 5 LEsuPial 65 BT V6 (UM}

w2




UNOFFICIAL COPY

93950267

'
B

/
Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any norice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this p:fragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which rthe Property is located. In the event that any provision or clause of this Security Instrument or the Notc
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusment or the Note which can be
given effect without the conflicting provision. To this end the provisions of ikis Security Instrument and.the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transler of the Property or s Beneficial Interest in Borrower. If al] or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is pot a natural person) without
Lender’s priur wrinen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instruwrnt. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Irsaument.

If Lender exsziisce this option, Lender shall give Borrower notice of acceleration. The potice shall provide a period of not
less than 30 days irezu i date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Zarrsueer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Inavment without further notice or demand cn Borrower.

18. Borrower’s Right-io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrimeat-discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instruroent; or (b) entry of a judy men. enforcing this Security Instrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due urdet this Security Instrumertt and the Note as if no acceleration had occurred; (b
cures any default of any other covenants or agrretients; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonable attorneys’ %4e=; and (d) takes such action s Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights i=-the Pmperty and Borrower’s obligation to pay the sums secured by
this Sccurity Insoument shal] continue unchanged. Upon ' reinstatement by Borrower, this Security Instrument and the
obligations secured hiereby shall remain fully effective as 1f 1o /coeleration had occurred. However, this right 10 reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or'a pertial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Burrover. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the N<t¢ and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated to a sale of the Note. If there/ss a *hange of the Loan Servicer, Borrower will be
given written notice of the change in accordauce with paragraph 14 above and applcable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mzJe. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyont +lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall no’ app'y to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o' oe appropriate to normal
resitdlential uses and 10 maintenance of the Property.

Borrower shall prorply give Lender written notice of any investigation, claim, demand, lawsuit or wther action by any
governmental or regulatory agency of privae party involving the Property and any Hazardous Substance or Eiironmental Law
of which Borrower has actual knowledge. If Borrower learns. or is notifiad by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly take
all necessary remedial actions in accordznce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ar hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate o health, safety or ¢avironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 umless
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applicable law provides ntherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
{c)  date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faflure o cure the default on or before the date specifled in the notice may result in acceleration of the sums
Secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forectosure. If the default is not cured on
or before the date specified in the notice, Lender, st its optlon, may require immediate payment i full of all sums
secured by this Security Instrument without further demand snd may foreclose this Security Instrument by judictal
proceeding. Lender shall be entitled to collect all expenises incurred in pursuing the remedies pravided in this paragraph
21, including, but not limited to, reasonable bttorneys’ fees and costs of title evidence.

22. R~lease, Upon payment of ell sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge r5-Bormower. Borrower ghall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Properry.

24. Riders to thir Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covepzats and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreement. o/ this Security Instrument as if the rider(s) were a part of this Security Instrumen,

[Check zpplicable box(es)]

Adjustable Rate Rider [ Condominium Rider 1-4 Family Rider
Graduated Payment Rider {1 Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider _ ] Rate Improvement Rider (] Second Home Rider

VA Rider DY Othex(s) [specify] ESCrow/ Impound Pay Rider wy—

Ao\ Qe =1 pho
BY SIGNING BELOW, Borrower accepts and agrer< 1o the terms and co ts contained in this Sccurity Instrument and
in any rider(s) execured by Borrower and recorded with it.

- 2l Rige |,

Wiliiam R, Bujak -Bommows:

> D) Lf,é (Seal)

RiA D, Bujer J

-Borrower

(Seal) A {Seal)

-Borrower -Bormrower

STATE OFILLINOIS, Q@ KCounty s5: ™
L '\ w f 2 j’ » & Notary Public in and for said county ary e do hercby certify

. - 0da D Ggak
wodlam L K, + D. b)ud-
» personally known to me to be the same person(s) whose me(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowlcdged that

signed and delivered the said instrument as free and volumary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this ;‘:y of .
My Commission Expires; @&MH @W@
Notary Public

I et

IMZL%' HIERE S
ST “OFFICIAL SEAL”
t“""“’ ESTHER ALFARO-GILER

(TEors) 3emiSSION EXPIRES 01/12/03 ,

by
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rata Caps)
1094308906

THIS ADJUSTABLE RATE RIlVER is made this 24th day of September, 1999

.upd is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed o1 Trust or Sscurity Deed {the "Security Instrument”)
of the sama date given by the undersigned (the,"Borrower"} to secure Borrower’s Adjustable
Rate Note (the "Note") 10
Chase Manhattan Mortgage Corporation

{the "Lendar”)

& corporation organized and existing under the lawe o1 New Jersey
of the same date and covering the property described.ir ‘it Security Instrument and located
8t: 2719 N Western Ave, Chicago, IL 60647

Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES Iti THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THQ APSQUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIN'E AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n eddition to the covenants and agreements mads it the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.650
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Tha Note provides for changes in the interest rate and the monithly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

1) Change Dates

Theinterest rate | will pay may change on the first day of QOctober, 2001 ]
and on that day every 8th month thereafter. Each date on which my interest rate could
change is callrd “Change Date.”

(B) The Indsx

Beginning with the first Change Date, my interest rate will be based on an index. The
"Index" is the everige of interbank offered rates for six month U.S. dollar-denominated
deposits in the London raarket {("LIBOR"), as published in The Wal/ Street Jounal. The most
recent Index figure availakie as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer aviiteble, the Note Holder will choose & new index which is
based upon comparable informatia:i. ) The Note Holder wiil give me notice of this choice.

(C} Caleulation of Changes

Before each Change Date, the Note Hrider will calculate my new interest rate by adding
Four & 75/100
perceritage points { 4,750 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-sigkth of one percentags peint (0.125%).
Subject to the limits statad in Section 4{D) below; tiiis rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of thr: monthly payment that would be
sufficient to repay the unpaid principal that | am expected i~ owe at the Changs Date in full
on the maturity date at my new interest rate in substantially ejual payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
12.650 %
or less than 9.650

%,
Thereafter, my interest rate will never be increased or decreased on any single Chiange Date
by more than one and a half percentage points (1.5%) from the rate of interest | have been
paying for the praceding six months, My interest rate will never be greater than 16.650

%
and will never be lower than 9.650 %.
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(E} Etfective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthiy payment after the Change Date
untilche amount of my monthly payment changes again.

{F) Mot'ce of Changes

The Nrte Holder will deliver or mail to me a notice of any changas in my interest rate and
the amount of ray monthly payment before the gffective date of any change. The notice will
include informatior vaquired by law to be givan me and also the titie and telephone numbar
of a person who wi't-answer any question | may have regarding the notice.

BY SIGNING BELOW, Burrovrer accepts and agrees 1o the terms and covenants
contained in this Adjustable Rate fiasr

(Seal) Q“"/Z < @/ (Seal)

-Bottower William R, E_';I—E.V -Borrower

(Scal) @é\ Z ‘%7-4‘@ (Sesl)
-Botrower Rita D. Bujak “Borrower

MULTISTATE LiBOR ARM RIDER
BC.6733.LT {2/98) Page 3 of 3 (replaces 5/97}

woud

PLoJd OP55C09G0P ONJEZ T LB01:9) 66 B2 6 (U

-




