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MORTGAGE 2

THIS MORTGAGL (“Sccurity lnstrurient) is given on August 31, 1999 . The mortgagor is
Frank M. Valentino OD and lLynda M. Chamberlain DPM, Husband and Wife, a= Joint Tcnants

("Borrower"). This Sceurity Instrument is given 1o
Saxon Mnrtgage, Inc.

which is organized and cxisting wnder the laws of The State Of Virginia . and whose

address is 4880 Cox Road
Glen Allen, Virginia 23060 ("Lender™). Borrower owes Lender the principal sum of
One Hundred Seventeen Thousand Three Hundred and 00,/107chs

Dollars (U8, $117,300.00 ).
This debt 15 cvidenced by Lorrower's note dated the same date as this Securiry Tastrument ("Note"), which provides lor
monthly paymeats, with the full debt, i€ not paid earlier, due and payable on Septeuber, 1, 2014 .
This Sceurity Instrument secures 10 Lender: (2) the repaymient of the debt evidenced by the Nore,with interest, and all rencwals,
extensions and modilications of the Note: (b) the payment of all other sums, with intercss. 2<vaneed under paragraph 7 1o
protect the sceurity of this Security Instrument; and (c) the performance of Borrower's covenaats add agreoments under this
Seeurity Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and conviy 1o Lender the [ollowing
described properly Jocated in- Cook

County, linois:
See Schedule A attached hareto and made a part hereof,

Parce) ID #:
which has the address of 211 Bast Ohio Strest #2002 , Chicago

Illingis 60611 [ip Code] ("Property Address”);

ILLINQIS-Singlr Family: FNMA/FHLMC UNIFORM
It /{( ~ ¢ JNS¥RUMENT Form 3014 9/90
@'_ RilL) mokar Amended 2/96

(M)
Fagn 1 ol G VNF MORTGAGE FOMMS (80010417291

iSueer, City),
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TOGETIER WITH all the impeovenments now or lierealter creeted on the property, and all casements. appurichances,
lixtwres now ur herealter o part ol the property, All replacements and additions shall also be covered by (his Sceuriy
Insirument. All ot the foregoing ts referred to m this Seeurity Tnstrament as e *Property.”

BORROWLR COVENANTS that Borrower is lawfully seised of the estate heteby conveyed and has the right 1o norigage,
grant and convey the Property and that the Property is uncncumbered, except Tor encumbrances of record. Borrower warrants
nd will defend generally the title w the Property against all claims and demands. subject to any cncumbrances ol reeord.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniformy covenints wirh limited
variations by jurisdiction to constite a unilorm seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal ol and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxcs and Isurance. Subjuct o applicable law or to a writien waiver by Lander, Borrower shatl pay to
Lender on the day inonthly paymenis are due under the Note, uatil the Note is paid in Mull, a sum ("Funds®) tor: (a) yearly laxes
and assessmentswhich muy attain priority over this Sceurity Instrument as a lien on the Property; (h) yearly leaschold payments
or ground runts on Kic Property, if any: () yearly hazard or properly insurance premiums: (d) yearly flood insurance premiuny,
il any: (¢) yearly mostgage insurance premiums, il any: and (f) any sums payable by Borrower to Lender, in accordance wilh
the provisions of paragierti 2, in licw of the paymeut ol morlgage insurance premiums. These items are called "Liscrow homs.”
Lender may. at any time, woid<et and hold Funds ln an amount not 1o exceed the maximum amount a lender for 2 lederatly
related miorigage loan may requn lor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 e seq. ("RESPA”), unless another law that applies to the Tunds
sels @ Jesser amount, If so, Lender inoy oau any e, colleet and hold Funds in an amount not to cxcecd the lesser amount.
Lendey may estimate the amount of Funds <ae on the basls of current data and reasonable estimates of expenditures of Luwere
Lscrow ltems or otherwise in accordance with apnlicable law.

The Funds shall be held inoan institwion whose deposits are insured by a foderal agency, instrumemality, or enlity
(including Lender, i Lender is such an instiution).«¢ in any Federal Home Loan Bank. Lender shalt apply the Funds o pay the
Escrow llems, Leader may not charge Borrower for holding.and applying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow ltems, unless Leader pays Borrower jutcrest on the Punds and applicable law permits Lender 10 make such
i charge, However, Lender may require Rorrower 1o pay a ¢ne/time charge for an independent real estate tax repoiling service
used by Lender in conncction with this {oan, vnless applicablelaw provides otherwisc. Unless an agreament is made or
applicuble law requires Interest to be paid, Lender shall not be requircd o pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writlng, however, that interest shall be paid on the Funds. Lender shall give to Borrower.,
withoul cliarge, an annual accowating ol the Funds, showing credits and d<biis to the Funds and the purpose (or which ach
debit to the Funds was made. The Funds are pledoed as additional sceurity [orallsums secured by this Sccurity Insiment.

IM the Funds hekd by Lender exceed the amounts permitted to be held by applizable law, Lender shall account w Borrower
lor the exeess Funds in accordanee with the requircments of applicable lsw. (F the‘amount of the Funds held by Luender at any
Lime is not sufficicnt Lo pay the Escrow ltems when due, Lender may so notify Borcower in writing, and, in such case Borrower
shall pay 1o Lender the amount nevessary to make up the deficiency. Borrower shall miake un.the deficicncy in wo more than
iwelve mouthly payments, at Leader's sole diserction.

Upon payment in {ull of all sums secured by this Sceurity Instrument, Lender shall prosapily- refund to Borrower any
Funds held by Lender. TE under pacagraph 21, Lender shall acquire or sell the Property, Lender, priorio the acquisition or sale
ol the Property, shall apply any Funds held by Lendue at the time ol acquisition or sale as a credit agaissy the sums sccured by
this Sccurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applicd: first, to any prepayment charges due under the Note: sccond, 10 amounts payable under paragraph 2;
third, to imerest due: fourth, 10 principal duc: and last, o any late charges due under the Note,

4. Churges; Liens. Rorrower shall pay all raxes. assessments, charges, fines and impositions atributable to e Property
which may attain priority over this Security Instrient, and leaschold payments or ground rents, il any. Rorrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time ¢ ireetly
10 the person owed payinent. Borrowar shall promptly [umish 10 Lender all notices of amounts to be paid under this paragraph,
I¥ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Rorrower shall promptly discharge any lien which has priovity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manaer aceeptable to Lender; (b) contests in good faith the ten
by. or defends against enforcement of the licn in, legal proccedings which in the Lender's opinion operate W prevent the
endorcement of the lien: or (¢} sccures from the holder of the licn an agreement satisfaclory to Lender subordinating the lien 1o
this Sccurity fnstrument. If Lender determines that any part of the Property is subject 10 a lien which may auain pri%'xy over
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this Security Instrument, Lender may give Borrower a nolice identilying the lien. Borrower shall salisfy the lien or ake one or
moze of he actions set forth above within 10 days ol the giving ol notice,

5. Hazard or Property Insurance. Borrower shall keep the improvanents now existing or herealler erceted on Lhe
Property msured aguinst loss by fire, hazsrds ineloded within the term “extended coverage” and any olher hazards, including
Nueds or Nooding, for which Lender vequires insurance. This insuranee shall be maintained in the amounts and Lor the periods
that Lender reguires. The insurance carrier providing the insurance shall he chosen by Borrowcer subject to Lender's approval
which shall not be unreasonably withhield. 11 Borrower fails to maintein coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's vights in the Property in accordincee with paragraph 7.

Al insurance policics and renewals shall be aceeprable 10 Lender and shall include a standard morigase clause, Lender
shall have the righi to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender alf receipts of
paiid promtiums and renewal notices. Inthe event of loss, Borvower shall give prompl notice 10 the insurance carrier and Lender,
Lender may make prool of loss if not made promply by Borruwer.

Unless Lender and Burrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration ot repair of the
Property danigait, 31 the restoration or repair is ceonomn ully feasible and Lender's sceurity is not lessened. 1f the yestoralion or
repair is not econopacally leasible or Lender's security would be lessened, the insurance proceeds shall be applied (o 1he sums
seeurad by his Sveuviy, tastrument, whether or pot then due, with any excess paid o Borrower, 11 Borrower abandons the
Propeity. or daes not avswer within 30 days a natice from Lender that the insurance carrier has olfred (o seitle a claim, then
Lender may collect the inzuingee procecds. 1ender may usc the proceeds to repair or restore the Property or 1o pay sums
sveured by this Security Instrumen!, whether or not then due., The 30-duy period will begin when the nolice is given. _

Unless Lender and Borrewer otherwise agree in writing, any application ol proceeds 1o principal shall not extend or
postpone the due date ol the monthly ayinents relerred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by, Lender, Borrower's right 10 any insurance policics and proceeds tesulting Irom
damage 10 the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Sceurity Instrument
immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance sng 2rotection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall oceupy, establish, and use the Property as Rarcower's principal residence within sixty days after the exeeution of
this Sceurity Instrument and shall continue 1 occupy the Propenty us Borrower's principal residence for at least one year alter
the date ol eeupancy, unless Lender otherwise agrees in wiairg. which consent shatl not be unrcasonably withheld, or unless
cxlenualing circumstances exist which are beyond Borrower's vonirol. Borrower shall not dustroy, damage or impair the
Property., allow the Propenty to deteriorate, or commit waste on’the Property. Borrower shall be in default i any forlciure
action ur proceeding, whether civil or criminal, is begun that in Lende: s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by s Sccunty Insrutnent or Lender's sceurily interest. Borrower may
cure such a delault and reinstate, as provided in paragraph 18, by causing theaciion or proceeding to be dismissed with a ruling
tat, in Lender's good [aith determination, precludes lorlitre of the Borrowes's interest in the Property or other maierial
impainent ol the lign ereared by this Sceurily Instrument or Lender's securily kderest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoimation or starements 10 Lender (or Bailed
to provide Lender with any material information) in connvction with the loan cevidenced oy the Note, including, bui not limited
[0, fepresentations concerning Borrower's occupancy of the Property as a principal residence! I (Lis Security Instrument is on a
leasehold, Borrowcer shall comply with all the provisions of the lease. I Borrower acquires ico title (o the Property. the
leaschold and the fee title shall not merae unless Lender agrees 10 the merger in wriling.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to pertorn the covenants and szraements contained in
this Sceurity Instroment, or there is a legal proceeding thut may significantly affect Lender's rights in the Property (such as'a
proceeding in hankrupicy, probate, for condemnarion or forfeiture or o enforee laws or regulations), then Lender may do and
pay for whatever Is necessary Lo protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Properly to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so.

Any amounls dishursed by Lender under this paragraph 7 shall become additional debt of Borrower scenred by this
Sceunity Instrumient. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest Trom e
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

B. Mortgage Insurance. 11 Lender required morigage insurance as a condition of making the loan secured by this Sceurity
Insirument, Borrower shall pay the premiums reguired to maintain the mongage insurance in elfect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in eficet, Borrower shall pay the premiums required to
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oblain coverage subsltially cguivalent to the mortgage insurance previously in cllect, at a cost substantially equivalent 10 the
cost Lo Borrower of the mortgage inserance previously in effect, from an alernate morigage insurer approved by Lender. If
substantiilly cquivalent norigage insurance coverage is not available, Borcower shall pay to Lender cach month a sum equal to
one-twellil of the yearly niorigage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased o
be in efleer. Lender will aceept, use and retain these payments as a loss reserve in licu of Morigage insurance. Loss reserve
paymcnls may 1o longer be reqnired, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an tusurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms required 10 maintain morrgage insurance in efloet, or to provide a loss reserve. until the requirement for mortgage
insurance ends in gecordanee with any wriiten agreenent between Borrower and Lender or applicable law.

9. Inspeetion. Lender or its agent may make reasonable cutrics upon and inspections ol the Property. Lender shall give
Borrower nolice at the time ol or prior to an inspection speeilying reasonable cause for the inspeclion.

10. Condemmation. The procecds ol any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemuation, are hereby assisned and
shad) be paid 1o Yy,

I the event of4viotal taking of the Property, the procecds shall be applicd 10 the sums sceured by this Security Instrument,
whether or not then Gue., with any excess paid to Borrower, In the cvent ol a partial taking of the Propcrly in which the fair
market value ol the Pripetv immediaiely before the wking s equal 1o or greater than the wmount of the sams secured by this
Scenrity Tnstrument immediniy. before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Sccurity Insirunent shatl be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amownt of the sums secured ineicdinely before the taking, divided by (b) the fair market value of the Property immediately
before the waking. Any balance shall b raid 10 Borrower. In the event of a pactial 1aking of the Property in which the fair
market value of the Property innmnedinicly before the taking is less than the amount of the sums securcd immediately betore the
taking. unless Borrower and Lender othersise agree in writing or ualess applicable law otherwise provides, the proceeds shall
be applicd 10 the sums secured by this Security {pserument whether or not the sums are then duc.

IF the Properly is abandoned by Borrower, ¢r 3L after netice by Lender 1o Borrower that the condemnor ofters 1o make an
award or scile a claim for daunages, Borrower faifs 1o resnond to Londer within 30 days afler the date the notice is given,
Lender is authorized 10 colleer and apply the proceeds, arits oprion, either 10 resiorarion o repair ol the Property or to the sums
seeured by this Seeurity Insteunent, whetler or not then due,

Unless Lender and Borrower otherwise agree in writing, 2ay application of proceeds to principal shall not extend or
postpone Lhe due dute of the moathly payments referred 1o in paragrup.sc 1 and 2 or change the amount of such payments.

L Borrower Not Released; Forbearance By Lender Not a Voaiver, Exiension ol the time for payment or modificalion
ol amortization of the sums secured by this Security Insirument graatea by Lander Lo any successor in interest of Borrower shall
not operate 10 release the labilily of the original Borrower or Borrower's successars in interest. Lender shall not be required o
commence procecdings against any successor in interest or refuse to extend tine oy payment or otherwise medify amorlization
ol the sums secured by this Sceurity Instrument by reason of any demand mact ry the original Borrower or Borrower's |
suceessors in fnterest. Any torbearance by Lender in exercising any right or remedy shall not be a waiver of or prectude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilily; Co-signers. The covinants and agreements of this
Security Instrunear shall bind and benefit the successors and assigns of Lender and Rorrower; subject to the provisions of
paragraph 17, Borrower's covenants and sgreements shall be jolnt and several. Any Borrower wha co-signs this Sceurity
Instrument but docs wot exceute the Note: (a) is co-signing this Scevrity Instrument only 1o mortgage, grant and convey that
Borrowet's interest in the Property under the terms of (his Securlty Instrument; (b) is not personally obiigated to pay the sums
secured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
mike any accommodations with regard o the terms of this Sceurity Insirument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sceurity Instrumcut is subject 10 a law which sets maximum toan charges,
and that law is finally interpreied so thar the interest or other loan charges collecied or 10 be colleeted in connection with the
toan exceed the permilted limirs, then: (a) any such loan charge shall he reduced by the amount necessary 10 reduce the charge
to the peviitted Hit; and (b) any sums already collected from Borrower which exeecded permitted limits will be refuaded (o
Borvower. Lender may choose 1 make this refund by reducing the principal owed wnder the Note or by making a direet
payment o Borrower. IT a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment chiarge under the Nore.

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing
it by fixst class mail unless applicable law requires use of another method. The notice shall be dirccted 1o the Property Address
or any other address Borrower designates by nolice 1o Lender, Any notice to Lender shall be given by fisst class mail to

et

@D SRiL) 500 01 Pugo & of § Form 3014 "9/90




AUG-31-99 TUE 10:51 FAX NO. 8049677852 P. 33

SR UNOFls46si482 COPY

Lender's address stared herein or any other address Lender designaies by nolice to Borrower. Any notive provided for in this
Security Instrument shall be deemed to have been iven 10 Borrower or Lender when given as provided in this paragraph.

IS, Governing Faw; Severability. This Sceurity Instrument shall be governed by federal low and the law ol ihe
jurisdiction in which the Propeity is located. In the event that any provision or clause of this Securily Instrument or the Note
conllicts witl applicable Law. such contlict shall nol alleer other provisions of this Sceurily tstrament or the Noie which cin be
given elfeer without the conlicting provision. To this end the provisions of this Security Instrument and the Now are declared
10 be severable,

16. Borvower's Copy. Burrower shall be given one conformed copy of the Note and of (his Sccurity Insirwment.

17. Transfer of the Property or a Bencficial Interest in Borrower. I all or any part ol the Property or any interest in It
is sold or transferred (or it henelicial interest in Borrower is sold of transferred and Borrower is not a palural persan} without
Lender's prior written consent, Lender may, at its option, require immediate payment in [ult of all sums secured by this
Seeurity Instrunient, However. this optlon sbull not be exercised by Lender if exercise is prohibited by loderal law as ol the date
of this Sceurity Instrument,

If Lender 2xereises this option, Lender shall give Borcower notice of aceeleration. The notice shall provide a perind of not
less than 30 days fiom the date the notice is defivered or mailed within which Borrower must pay all sus secured by this
Sceurity Instrurment., W3nrrower falls tw pay tese sums prior o the cxpitation of this period, Tender may invoke any remedics
permitied by this Securtiyvrstrument without fuether notice or demand on Borrower.

I8. Borrower's Right-ta Reinstate. [F Borrower meets cerrain conditions, Borrower shall huve the right to have
enforcerient of this Security Trstaument discontinued at any time prior to the carlier ofs (a) 5 days (or such other period as
applicable law iy specify foc reingtarement) belore sale of the Propertly pursuant to aay power of sale contained in this
Security Instrunient: or () entry of ajdgawnt enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due sader this Security Tnstrument and the Note as it no accelerarion had occurred; (b)
cures any delault of any other covenants or.agrecments; (¢) pays all expenses incurred in cnloreing this Sceurity Instrument,
inchuding. but not limited to, reasonable atorteys'fees: and (d) 1akes such action as Lender may reasonably require o assure
that the lien of this Sceurity Instrumient, [ender's-ciakils in the Property and Borrower's obligation Lo pay the swns seeurcd by
this Sceurity Instronwent shall contibue anchanged. Upnn reinstatement by Borrower, this Security Instrument and the
obligations scenred hereby shatl remain fully effective 25 if no aceeleration had ocevrred. 1lowever, this right o reinstate shall
ot apply in the case ol acecleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or.a partial interest in the Now (together with this Seeurity
Instnament) may be sold one or more tinies without prior notice w'Bearawer. A sale may tesult in a change in the entity (known
as the "Loan Servieer™) that colleets monthly payments due under the'Note and this Security Instrument. There also may be one
or mor chimges of the Loun Seevicer unrelated w a sale of the Note. 11 thers isa change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and apriicable law. The notice will siate the name and
address ol the new Loan Scrvicer and the address to which payments should bemiade. The nolice will also contain any other
information required by applicable Jaw.

20. Mazardous Substances, Borrower shall not cause or permit the presence, usey disposal, storage, or release of any
Mazardous Substances on or in the Property, Borrower shall not do. nor allow anyere cles 1o do, anything aflecting the
Property that is in violation ol any Enviromuental Law. The preceding two seatences shallinot apoly 1o the presence, use, or
storage on the Property of simall quantities of lazardons Substances that are sencrally recognized 15 be appropriate to normal
residential uses and to nuintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Tawsaiior other action by any
sovermental or regalatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law
ol which Rorrower has actual knowledge. If Borrower leams, or is notilivd by any goveenmental or regulatory amhority, tha
any removal or other remediation of any Hazardons Substance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviromnental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances delined as toxic or hazardous substances by
Lnvironmeatal Law and the (ollowing substances:  gasoline, kerosene, other flammable o toxic petrolewny products, loxic
pesticides and herbicides, volatile solvents, materials containing asbustos or formaldehyde, and radioactive materials. As wsed in
this paragraph 20. "Environmental Law” means federal laws and laws of the Jurisdicrion where the Propery s located that
relate to health, safety or environmental prowection.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as {ollows:
21. Acccleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrawer's breach
of any covenant or agreement in Lhis Security Instrument (but sot privr to acccleration under paragraph 17 unless
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applicable law provides olherwise). The notice shall specify: (a) the default; (b the action required fo cure the defawl;
(¢} & date, not less than 30 days froin the date the notice is given to Borrower, by which the default must be cured; und
(d) that futlure to cure the defaull on or hefore the date specificd in the notice may result in acceleration of the sums
seewred by this Security Instrament, forcclosure by judiciat proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate alter acceleration and the right o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forectosure. §5 the delanlt is not cured on
or before the date specilied in the notice,  Lender, at its option, may require immediate payment in full of all sums
seeured by this Security Instrument without further demand and may forcclose this Seeurity Instrument by judicia
procecding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle altorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums sceured by this Sceurity Instrument, Lender shall telease this Sceurity Tnstrument
without charge 10 Borrower.  Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right ol homestead exemption in the Property.

24. Riders todiis Sccurity Instrumient. 1{ one or more riders are executed by Borrower and recorded Logether with (his
Security Insteument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenints and agiexiunts of this Sceurity Instrument as i€ the rider(s) were a parr of this Security Instranient,

[Check applicable box(es)]

Adjustable Rare Rider LX) Condominium Rider L.]14 Family Rider
B Graduated Payment Rider D Planncd Unit Development Rider [:’ Biweckly Paymen Rider
X | Balloon Rider |—,) Rate Improvement Rider L% Scennd Home Rider

[ ]vA Rider rx_-] Other(s) |specify) Tax Sexvice
T Arbitration Rider '

BY SIGNING BELOW. Borrower accepts abdagiees o the terms and covenants contained in this Sccurily Insirument and
in any rider(s) exccuted by Borrower and recorded witn it

Witnesses: : l K 6 M
(M V - G,.b (Seil)

Frank M. Valentino OD,/ by Susap/E ! Hyipower

o L Tesus, His Attorney //
T / »«Zlﬂj
K m/ﬁ( . _-—?jPM (Scal)

nda M. Cliamberlain DPY, by Susan Dorrower

Lesus, dar Attorney a
— ‘e (Seal) _ . ¥ &g (Seal)
-Borrawer W Torrower
STATE OF ILLINOIS, ~ m(Counly SN
L + a Notary Public in and for said counry i siale do hereby centify
that

Frank M. Valentino OD and Lynda M. Chamberlain DPM
by Susan E, Lecsus, Their Attorney in Fact
, personally known to ne
subseribedd to the foregoing instrunicnt, appeared before me this day ing
signed and delivered the said instrument as hts/hor/their
Given under my hand and official scal, this 318T

of be the swne person(s) whose name(s)

and purposes therein st forth.
, 1999

My Commission Expires:

z
Filidie %

£33

@@@-snuu 1960801 Poau6ol 8  Form 3014 9/90
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ARRBITRATION RIDER TO THE MORTGAGE/DEED OF TRUST

1108 RIDLR is made this 31ST day of August, 1999 .
and 1 weorporated into and shall be decmed o amend and supplement e Mongage, Deed of Trust or
Secunty ddexd (the "Sceurity Tnstrument”) of the same date given by the undessigued (the “Bovower™) 1o
secuie Boriewveds Note (the "Nole") to
Saxon Mortgeaw, Inc. (the
“Tender") of the sanc ate and covering the property deseribed in the Seeurity nstrument and tocated at:

211 East Ohio Streeit #2002, Chicage, Illincis 60611
[Property Addressf

As used i this Rider the erm "Leader™ fucludes Lender's snccessors and assigns and the company servicing
the Note on Lender's beliall,

ADDITIONAL COVENANTS. 1 addaion to the covenants and agreements made in the Sceurity
Instrument, Boreower and Lender further covenant and agiee as follows:

ARBITRATION OF DISPUTES, All disputes, elaims, or conlroversics arising from or related 1o
the loan evidenced by the Note,: including statutory claims.s)¢ll be resolved by binding arbitration, and not
by court action, except as provided under "Exclusions from Arkliration” below. This arbitration agrecment
i made pursuant 10 a transaction involving interstare commerer, and shall be governed by the Federnl
Arbitralion Act (9 U.S.C. §§ 1-14) and the Code of Procedurs of Uie Nxtional Arbinatien Foium as in ellect
us of the date of this agrecment, Copivs of rules and forms can be oblaized and any claims can bo filed at
any National Arbitration Forum olfice, www.arb-foruni.com, or at P.0O. Box. 40191, Minneapolis, Miuncsotu
3305, Any arbitration bearing shall be conducted in the jurisdiction in w¥hich the Borrower signs thig
agreement, unless a different location 1s agreed 10 by Borrower and Lender. The arthissator shall ser forth in
the award lindings of fact and conclusions of law supporting the decision, which must be based on
applicable faw and supported by substantial evidence presented in the procecding. Judpriennripon the awurd
may be eniered by any court of compeient jurisdicuion. Al disputes subject to arbiccznon under this
agreement shall be arbitrated individually, and shall not be suhject to being Joined or confired in any
proceeding with any clains of any persons or class of persons other than Borrower or Lender.

EXCLUSION FROM ARBUTRATION. This agreement shall not limit the right of Lender to (1)
aceelerate or sequire immwdiate payment in foll of the sceured indebtedness or exercise the other Remedics
desciibed in this Scearity Instument before, during, or afror any arbitration, including the right 10 forcclose
against or sell the Property; (b) excrcise the rights set forth in the Uniform Covenant labeled "Protection of

Sax Form R3G! (6/11/07)
Pare | of 2 (07-1t-97) C-23174-41
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Fenders’ Rights in the Property™ eontained in this Security Instrument, or (¢) excicise of the right under the
ters o this Seeurily Tnstrument o require payment in fll of the fndebleduess upon a wransfer of the
Propenty o u beneficial interest therein.  Should Borrower appear in and coutest any judicial proceeding
mitiated by Lender under this Lxelusion, or initiate any judicial proceeding 10 challenge any action
awhoriaed by this Exelusion, then upon request ol borrower such judicial proceedings shall he stayed or
disimisseed, amd the matter shall proceed to arbitration in aceordance with the seclion entitted "Arbilration of
Disputes”.

Ne-pvision of this agreenient shall it the vight of Borrower to excreise Borrower's tights wnder
the Untlorm < avenant labeled "Borrower's Right 1o Reipstate”,

NOTICE_BESIGNING 1118 ARBTERATION RIDER YOU ARE AGREEING TO IIAVE ANY
DISPUTE ARISING QUL OF THRE MATTERS DUSCRIBED IN THE ‘AUBITRATION OF DISPUTES
SECTION ABOVE DECIDED CXCLUSIVELY BY ARBITRATTON, AND YOU ARE GIVING UP ANY
RIGITES YOU MIGUT LHIAVL X0 LITIGATE DISPULES IN A COURT OR JURY FRIAL. DISCOVLRY
IN ARRITRATION PROCEEDINGS IS LIMITED IN TIE MANNER PROVIDED BY TS
AGREEMENT,

LIS IS A VOLUNTARY ARPITRATION AGREFMENT. IF YOU DECLINE 10 SIGN THIS
ARBIIRATION AGRELMENT, LENBEZ- WILL NOT REFUSE TO COMPLITE THE LOAN
TRANSACLION BECAUSE OF YOUR DECISISN,

Y SIGNING BELOW, Borrower aceepls and agrsesia the provisions contained in this Rider.

Mﬁ l/ M OD _‘_‘__H(H')'ﬂh‘w“; ‘;(ﬂ_'_jd % M’,« b P%‘r‘omv'

Frank M. Valentine 0D, by Iynaa ™. Chamberlain DPM, by
Susan E. ay Susan E. /Lesus, H
in Fact in Fact

Rorrower _ 4

] Sax Sowin RI0) (6/1197)
Fage 2 of 2 (07-11.97) e-23774-4(
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11123956
TAXSERVICE RIDER TO TIE MORTGAGE/DEED OF TRUST

TINS RIDER is made this318T  day ol dugust, 1959 and 15 incorporaled into
and shall be deemed to ammend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
"Seeurily Instrument”y of the same date given by the undersignced (the "Borrower”) to seeuire Borrower's
Note {the "Note") to Saxon Mortgage, Ine. N the
"Lender™) ol the same dute and covering the property deseribed in the Sceurity Instrument and located at:

211 East Ohio Streot #2002, Chicago, Illinsis 60611
[Property Address]

bt o g o A At BLASLE B PR e b

As used i ke Rider the term "Lender” includes Lender's successors and assigns and the company
servicing thedlotenn Lender's behall,

Notwithstanding any-provision 10 the contrary contained in the “Uniform Covenants" scction of the
Seeurity [nsirument, paragroph-2, "Funds for Taxes and Insurance™*, Lender may require Borrower to
pay a onc-time charge for a réal estale lax reporting serviee, which way be cither an independent real estate
lax reporting service, or may bela service provided by Lender itself, unless applicable law does not permit
Lender Lo make such a charge. Any cuch charge shall appear on the HUD-1 Scttlement Statement signed
by Borrower in connection with this loan,

Fhe purpose of this Rider is to amend the "I form Covenants” seclion of the Sccurity Instrument,
paragraph 2, "tunds lor Taxcs and Insurance” Lo Trake it clear that Lender may provide such tax reportin I
serviee itselt, as opposed to having such serviee provider by an independent company.

4
/4
//&LM i/ @
Frank M. Valeniino OD, by Susan FE.
Lesus, Mis o¥a W W‘
65 .
_Uigokdes Doy
M. Chamberlain Pz¥; by Sus
LEsus, Her Attorney ir Fact £

L

B

** In cestam siares using the "Plain Language™ form of Sceurity Instrument, paragraph 2 of the Uniform Covenants
seetion of the Sceurily Instrument may be crtitled "Monihly Paymenrs for Taxes and Insurance”.

Sax Form R306 (04/14/98)

~
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THIS CONDOMINIUM RIDER is made this 318T day of August ,
1999 . aml is incorporated into and shall be deemed to amend and supplement the Morigage, Deed

of Tresvo Seeurity Deed (the *Security Tnstrument”) of the same date given by the undersigned (e
"Borrowes” ) o seeure Borrower's Note to
Saxon Mortgage, Inec.

(the
"Lendder™) of the sane’dzte and covering the Property deseribed in the Seeurity Instrument and located aL:
211 Bast Ohio Stieet #2002

Chieago, Illimeils 60elld
[Prapeny Adidress)

The Propenty includes a unit in, togehsr with an undivided interest in the comumon clements ol a
cotloninivm project known as:
Grand Ohio Condos

IName of Cordunimum Project)

{the "Condominium Project™). LF the owners association” o other entity which acts lor the Condominium
Project (the "Owners Association®) holds title o propery /for the benelit or use of ils members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benclits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covearxits  and agreemenis made in the
Sceurity Instrumcent, Borrower and 1.ender further covenant and agree as [oalows:

A. Condominium Obligations. Borrower shall perform all of Berrowcr's obligations under the
Condomintum Project’s Constimaent Documents, The "Constituent Documents” are the: (1) Declaration or
any other docunent which creates the Condominium Project; (i) by-laws: (it} ¢ode »f regulations; and
(iv) other cquivatent documents, Borrower shall promptly pay, when duc, all Waps 2l assessments
imposed pursuant 1o the Conslituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@,}SU {970%) Form 3140 9/90
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B. HMazard Tnsurance. S0 fong os the Owners  Association maipiains, with a generally aceeped
insurance carrice, & "master” or “blanker” policy on the Condominiwm Project which is satistactory 1o
Lender mid which provides insnrmee coverage in the amounts, for the periods, and against the hazands
Lender reauives. including Vire and hazards included within the term "extended coverage,” then:

/i) Leader waives the provision in Unilorn Covenant % for the monthly payinent 1o Leader of
the yearly presium installments for hazard msurance on the Properly; and

(irdzrrower's ebligation under Uniforin Covenant 5 10 maintain hazard insurance coverage on
the Property ts-dremed satisticd © (he exteal that the required coverage is providud by the Owners
Association policy:

Borrower shall o7ve Tender prompl notice of any lapse in required hazard insurance coverage.

In the event of adstribution of hazard insurance proceeds in licu of restoration or repair lollowing a
Joss 1o the Propeny, whetfier/eohe upit or 1o conon clements, any procecis payable Lo Borrower are
hereby assigied and shall be paid tender for appl ication to the sums sceurcd by the Sccurity Instrument,
with any excess patd to Borrower,

C. Public Liability Insurance.. Rorcower shall take such actions as may be reasonable to insure that
ie Owners Assoclation maintains a pubto/liability insurance policy acceplable in form, amount. and
exient ol coverage 1o Lender,

D. Condemnation. The proceeds of any avard or claim for damoges, direct o consuequential,
payable 1o Borrower i connection with any cotndemnaiion or other taking of all or any part of the
Property, whether of the unit or of the vontnon lenints, or for any conveyance in licw ol condemnation,
are hercby nssigned and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums
sccured by the Seeurity Instrument as provided in Unilorm Zovenant 10.

. Lender's I'rior Consent.  Borrower shall not, except after nolice to Lender and with Lender's
prior wrilten cotsent, either panition or subdivide the Property ov conseat 1o:

(i) the abandonmeut or termination of the Condoininivny Prvivet, except for wbandonment o
ermination required by law in the vase of substantial destiuction by fie orother casualty or in ihie case of
a taking by condannatlon or ¢minent domain;

(il) nny amendment to any provision of the Constituent Documents, il the provision is for the
express benedit of Lender;

(i) termination of professional management and assumption of sclb-managermn of the Owners
Associntion; or

(iv) any uction which would have the effcet of rendering the public liability incuranse coverage
aaintained by the Owners Association unaceeptable to 1.ender.

F. Remedies. 17 Borrower does nol pay condominium ducs and assessments when due. then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becodte additional debt of
Borrower seeured by the Security Insirmnent. Unless Borcower and Lender agree 10 other terms of
payment, these mnounts shall bear interest {from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower raquesting payment.

IniualsLtZ“ z_;Fm V

@D, -8V (9705) Page 2 of 3 "~ Form 3140 9/%0
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BY SIGNING BELOW, Borrower accepts and agrees to the teems and provisions comtained in tiis

Condominium Rider,
J Lussfl- Vl&m 0(> ¢ &M(réw Do
nda M. Chamberla n DPM, by

Frank M, Valentl €
Sugan F. us,

Hormwer Bareower

san E. Lesas, Attorne
in fact f’ fact ,&(7/ W———
4 . (Seal) S
R W 7. M. \
M 1 }ﬂ— : Buorrower o
" s (Scah i (Seal)
Borrnwer Porroewer
e e e {SCaD) . - (Scal)
-Hurrawer Durrower

@9 -8U (9705) Page 3 0f 3 Forn 3140 9/90
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SECOND HOME RIDER

TUIS SECOND HOME RIDER is made on this 3187 day of August , 1985
and i incorporated into and shall be deemed 1o anend and supplement the Mortgage, Ded of Trust, or Sceurily
Deuth (the *~Security Insirunent’”) of the saume date given by the undersigned (the **Borrower,” whether Where are
one or more persons undersigned) to secure Borrower's Note 1o
Saxon Morkgage, Inc.

(ihe “Lender™
of the sanwe date and covering the property desceibed in the Sceurity Instrument (the “Praperty' ), which is
local] 1211 East Ohio Street #2002

Chicago, 1lvjimois 60611
Troperty Addieys|

In addition 1o the cavenanis and agreements wade in the Seeurity Instrument, Borrower and Lender further

covenant and agree thae Maiform Covenant 6 of the Sceurily Instrument is deleted and is replaced by the

following:
6. Occupancy and Use, Proservation, Maintenanee and Protection of the Property; Borrower's Loan
Application; Leascholds. Borgower shall occupy, and shall only use, the Property as Borrower's second
honie. Rorrower shall keep the Property available for Borrower's exclusive use and enjoyment at all Lines,
and shall not subject the Property (0 iny timesharing or other shared ownership arrangement or 1o any rental
pool or agreement that requirtes Borrower zither w rent the Property or give a management firnu or any other
person any control aver the occupancy sruse ol the Property. Borrower shall not destroy, dunage or iipair
the Propetly, allow the Propetty to deteripsarc, or comumit waste on the Property. Borrower shall be in
default it any forlciture action or proceeding, whether civil or criminal, is begun ibat in Lender's good faith
judginent could result in forleiture of the Propurty or otherwise malerially impair the lien crealed by this
Sceurity Instrument or Lender's sccurity interest. Goerrower may cure such a default and reinstate. as
pravided in parageaph 18, by causing the action ur procestting o be dismissed with a ruling that, in [ender's
nood faith determination, precludes forfeiture of the Barrower's iaterest in the Property or other material
impalrment of the Jien created by this Security Instrumuit or Luader's securily interest. Borrower shall also
be in deflt if Borrower, during the loan application process, gave muierially false or inaccurale
infornmation or statements to Lender (or lailed w0 provide Lepder with any material inlormation) in
conncetion with the tean evidenced by the Note, including, but noi Miniid 1o, represcnlations concerning
Borrower's occupancy and use ol the Property as a sccond home. 47 this Sccurity Insirument is on a
teaschold, Borrower shall comply with ull tie provisions of e Jease. It Borrower acquires [ee title 1o the
Property, the leaschold and the fee title shal) not merge unless Lender agrees to themerger in writing.

BY SIGNING BLELOW, Borrower aceepts and agrees 10 the teris and provisions contained in this Sceond

Hlome Rider.
Tt p Vikna 0D oy Lo p Brsilioe DD

Frank M. Valentine 0D, by Susan -Rorrower ynda M, Chamberlain DPM, by Torrower

E. Lesus, in, Fact Susan E.gLesus f Her Attornay in fact
@ (Seal) " 1 e (Seal)

Dosrower M {/(/4, u%‘ YWk

MULT!STATE SECOND HOME RIDER - Singlo Family - Freddie Mac UNIFORM INSTRUMENT Form 38590 9/90
@@-365 191031 01 VMP MONTGAGE FOHMS  1800)521.729)
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BALLOON PAYMENT RIDER
TO MORTCAGE/DEED OF TRUST
[30-Year Amorrization - Unpaid Balance Due In Full In 15 Yeursf
TS RIDER is made this 318T day of August, 1999 , and is

incorporated o und shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Seeurity
Deed (the "Secury [nstament™) of the same dule given by (he undersigned (the "Borrower”™) 1o secire
Rorrower's Note ((he"Nole") 1o
Saxon Mortgage, 4inc. ' (ihe
"Lender”) of the same dazeand covering the property described in the Seeurity Instroment and located al:
211 Eact Ohio Stree: 12002, Chicage, Illinois 60611

[Property Adidress]

Borower understands that the Note.may. be transferred by Lender and by Lender's suceessors and assigns.
The benelicial owner of the Note from tivas-to time is included within the term “Lender.”

ADDITIONAL COVENANTS. in additics o e covenants and agrectaents made in the Securily
[nstrument, Boryowyr and Lender foriher covenaprand agree as follows:

BALLOON PAYMLUNT NOTICE: This loan is payable in full ar the "Maiurity Date” stated in the Nole.
Borrower st repay e entire principal balance ol e o and unpaid merest then due. Lender s under
no obligation 1o refinance the foan at that time. Borrowerwill, therefore, be reguired to make paymieat oul
of other assets that Bomower may own, or Borrewer will haveao find a lender, which may be the Tender that
Borrower has Mis toan with, willing 1o Tend the money. A0 Bomrower refinances this Joan al wwiurity,
Borrower may have to pay some or all ol the closing costs normuily associated with a aew Joan even il
Borrower obtaing refinancing lrom the same Lender.

TINS LOAN [IAS A BALLOON FEATURL, MLANING 1P~ THE MATURITY DATL
OCCURS AT THE 180th MONTIILY PAYMENT DUL DATE. THERLLIORE, IT IS ANTICIPATED
THAT A SUBSTANTIAL UNPAID PRINCIPAL BATLANCE WILL REMAIIT'WHICIHH BORROWER
MUST PAY IN FULL AT TUAT TIME.

BY SIGNING BELOW, Borrower acknowledies agreement to the specific provisions ol tlie Note

as described in this Note Rider. )
<€[M M. VL&,& 0D M (SEAL)

FrankgM. Valentine 0D, by Susan’E. Borrpues

L WPW (SEAL)

Lyfda M. Chamberlain DPM, by Susan E. Borrower

L&sus, Her _Aitorney in Fact A

(SEH.)

Borrmver

o (SEALY
Burrower

{Sign Original Only, Do Not Sigu if Blanks fu Vext Ave Not Fidled In,]

S Torm R3304 (ON25/07)
Ratloen Rider v Morigags (ARM/ xed)




