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PWF CORPO
17701 COWAN' ST., STE 250
IRVINE, CA 92614

Loar Nvumber: 0000306398

Prcparcd by:

MORTGAGE /L

THIS MORTGAGE ("Security Instrumerid”) is.given on September 24, 1999 . The mortgagor is
JAMES R SHELTON
("Borrower"). This Sccurity Instrument is given to / ﬁé M
PWF Corporation, a California Corperation .
which is organized and cxisting under the laws of  CALIFORNIA , and whosc
address is 17701 COWAN ST., STE 250
IRVINE, CA 92614 ("Liader”y. Borrower owes Lender the principal sum of
One Hundred Five Thousand, Four Hundred and No/100 --i--t-~-——mmcmmmmcmc oo
-------------------- ' Drilaes (US. S 105,400.00 )-
This debt is evidenced by Borrower’s note dated the same date as this Security Instruimerd{"Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, duc and payable on Dctever 1, 2029 . This Sccurity

Instrument secures 10 Lender: () the repayment of the debt evidenced by the Note, with intcres,, and all rencwals, cxtensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrayin 7 10 protect the security of
this Security Instrument; and () the performance of Borrower’s covenants and agreements under this Sceurity Instrument and the
Note. For this purposc, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COoK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

A.P.N.:17-10-203-027-1092

-

‘ -
which has the address of 233 EAST ERIE STREET #1802, CHICAGOD [Strect, City},
Hlinois 60611 [#ip Code] ("Property Address'); :

ILLINOI/S-SingIe Family - FNMA/FHLMC UNIFORM

. INSTRUMENT Form-3014 9/90
mitiass: /&SRS Amended 12/93
@%-GH(IL) (9502).01
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LEGAL DESCRIPTION:
PARCEL 1.

UNIT NO. ‘1802 TOGETKER WITR ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN STREETERVILLE CENTER CONDOMINIUM AS DELINEATED AND DEFINED IN
THE‘DECLARATION RECORDED AS DOCUMENT NUMBER 26017897, IN THE NORTHEEAST 1/4
OF SECTION 10, TOWNSHETP 39 NCRTH, RANGE 14, EAST CF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOCIS.

PARCEL 2: ]

. .
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 TO MAINTAIN PARTY
WALL AS ESTABLISHED EY PARTY WALL AGREEMENT RECORDED AS DOCUMENT. NUMBER
1715543, ALL IN COOK COUNTY, ILLINOCIS.

PARCEL 3

EASEMENT FOR INGRESS AND "EGkESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
THE DECLLRATION OF COVENANTS, ~-ONDITIONS, RESTRICTIONS AND EASEMENTS DATED
OCTOBER 1, 1981, AND RECORDED CCTUBER 2, 1981, AS DOCUMENT 26017594 AND AS
CREATED BY DEED RECCORDED AS DOCUNM=WT 26017895,

THIS DOCUMENT 1S READ AND APPROVER

E(_‘f-{;:g‘-';_}{-“/{K)-{Ef?"”i“’ ABINOVILEDGED.
0 Y P~ L %

by __¢ —
DATE:X 9 -25-99
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5. Harard or Property Insurance. Borrower shall kcep the improvements now cxisting or hereafier erceted on the Property
insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
rcquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shali include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. In the event of toss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of loss if not made prompty by Borrower.

Unless Lender and Borrower otherwise agree in writing, msmance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccurcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. !f Borrower abandons the
Property, or does netanswer within 30 days a notice from Lender that the insurance carricr has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrgwse atherwise agree in writing, any application of procceds to principal shall not extend or postpene
the due date of the monthly paymeatz referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition sha!'/jjass to Lender 1o the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenarice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeny as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwisc agrees in yvridng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not desiroy, damage or impair the Property,
allow the Property to deteriorate, or commit wastc on the Froporty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’sgeod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrunisat or Lender’s sceurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the altiomor procecding to be dismissed with a ruling that, in
Lender's good faith determination, prectudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien ¢reated by this Security Instrument or Lender’s security interest, Bervower shall alse be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statenients i Lender (or failed to provide Lender with
any matcrial information) in connection with the lean evidenced by the Note, trctuding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security/instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fec title to the Propaiy; tac leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, or therc is a legal proceeding that may significantly affect Lender’s rightsancihe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther’L2nder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's wcttons may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court. puying reasonablc
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance [f Lender required mortgage msurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage nsurance previously in effect, at a cost substanually cquivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substanually equivalenl morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Losg reserve

Initia) g e
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intcrest in it is
sold or transferred {or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrument.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitled
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tme prior lo the earlier of: (a) 5 days (or such other period as
applicablc law may specify for rcinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b} entry. of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then weuld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other covznants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, rcasonable attnrreys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendai’s rights in-the Property and Borrower’s obligation to pay the sums sccurcd by this Security
Instrument shall continue unchanged, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fully effective asif 210 acceleration had occurred. However, this right (o reinstate shall not apply in the casc of
acccleration under paragraph 17.

19. Sale of Note; Change of Loan Servicers  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times witheziorior notice 0 Borrower. A salec may result in a change in the cntity (known
as the "Loan Servicer™) that collects monthly paymems due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated to a sale/of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with par~graph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o winch payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause orpinnit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do; nor.allow anyonc clsc t¢ do, anything affecting the Propertly
that is in violation of any Environmental Law. The preceding two senterces shall not apply to the presence, vsce, or storage on the
Property of small quantitics of Haxardous Substances that arc gencerally ‘tecognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly. give Lender written notice of any investigation, claini..demand, lawsuit or other action by any
governmenlal or regulatory. agency or private party involving the Property and any {47zardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any govermental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessiry,/Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Harardous Substances” arc thosc substances defined as toxiz o, hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peaoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactives materials. As used in
this paragraph 20, "Environmental Law” mcans federal laws and laws of the jurisdiction where the Properly is located that rclate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph [7 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {(c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,/but not
limited to, reasonable attorneys’ fees and costs of title evidence. /b
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THIS CONDOMINIUM RIDER is made this 24th day of September , 1999
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security [nstrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note 10
PWF Corporation (the "Lender™)
of the same date and covering the Property described in the Security Instrument and locaied at:

233 EAST ERIE STREET #1802, CHICAGO,ILLINOIS 60611

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

STREETERVILLE CENTER

[Name of Condominium Project]

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds title w© property for the benefit or use of its members or sharcholders, the Property alse includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenynt and agree as follows:

A. Condominium Obligarions. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent  Documents.  The "Coustitaznt  Documents” are the: (i) Declaration or any other document which creates the
Condominium  Preject; (i) by-laws; (i) -code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed prdsuant to the Constituent Documents.

B. Hazard Insurance. So long as <ne Owners Association maintains, with a generally accepted insurance carrier, a
"master” or “"blanket” policy on the Condominium’ Prcject which is satistactory o Lender and which provides insurance coverage in
the amounts, for the periods, and against the nazuds Lender requires, including fire and hazards included within the term
"extended coverage,” then:

premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5o maintain hazard insurance coverage on the Preperty is deemed
satisfied to the extent that the required coverage is provided by the Ownets Association policy.

Borrower shall give Lender prompt notice of any lapse in requizer hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of testoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall he pawd 1o Lender
for application to the sums secured by the Security Instrument, with any excess paid o Berrower.

C. Public Liability Insurance. Borrower shall take such actions as ‘way”be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy acceptable in torm, amount, and exten of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct Or <nnsequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Property, waethcs of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid-to Leader. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except afier notice 0 Lender and with Lerder's -prior writlen consent,
either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonment or termiwason required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or ¢minent domain,

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(ili) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public hability insurance coverage maintained by the Owners
Association unacceptable o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmems when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additionat debt of Borrower secured by the Security Instrument.
Uniess Barrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of dishursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting ' payment.

4
BMEW agrees to the terms and provisions contained in this Condominium Rider.
(Seal) (Seal)

M R SHELTON -Borrower BNN NN -Borrower
{Seal) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/90 RIDCONDO - rmb 08-03-96
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THIS CONDOMINIUM RIDER is made this 24th day of September , 1999
and is incorporated into and shall be deemed w amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”} of the same date given by the undersigned (the "Borrower™ to secure Borrower’s Note 0
PWF Corporation (the "Lender™
of the same date and covering the Property described in the Security Instrument and located at:

233 EAST ERIE STREET #1802, CHICAGO,ILLINOIS 60611
[Property Address]

The Property includes a unit in, together with an undivided interest in the common ekements of, a condominium project known as:

STREETERVILLE CENTER

{Name of Condominium Project)

(the “"Condominwm Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds utle to property for the benefit or use of its members or sharcholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s imerest.

CONDOMINIUM COVENANTS. In addition to the covenams and agreements made in the Security Instrument,
Borrower and Lender further coxenint and agree as follows:

A. Condominium Obl'gavions. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent  Documents.  The "Coustiraent  Documents” are the: (i) Declaration or any other document which creates the
Condominium  Project; (ii) by-laws; (1il.code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed prisuant to the Constituent Documents.,

B. Hazard Insurance. So long as_ine Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on the Condominium’ Pr(ject which is satisfactory to Lender and which provides insurance coverage in
the amouats, for the periods, and against the hazwrds Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i} Lender waives the provision in Uniform Covercat 2 for the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5o, maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owne:s /issociation policy.

Borrower shall give Lender prompt notice of any lapse in required> hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu/0F testoration or repair following a loss to the Property,
whether @ the unit or o common elements, any proceeds payable o Borroye:” are hereby assigned and shall be paid to Lender
for application o the sums secured by the Security Instrument, with any excess paid 1o Boirower.

C. Public Liability Insurance. Borrower shall take such actions as way be reasonable 1o insure that the Owners
Association maintains a public tiability insurance policy acceptable in form, amount, and extenl of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct Or.Consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, waethzi of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid-to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with LerGer's «prior writien consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, execept for abandonment or termiiiaion required by law
in the case of substantial destruction by fire or other casualty or in the case of a waking by condemnation or eminent domain;

(i) any amendment w any provision of the Constituent Documents if the provision is for the express benefit of Lender;

() termination of professional management and assumption of selt-management of the Owners Association; or

(v) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does net pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of dishursement at
the Note rate and shalt be payable, with interest, upen notice from Lender o Borrower requesting payment.

BYIG&?ELO@BW epagccepts and agrees o the terms and provisions contained in this Condominium Rider.
(Seal) {Seal)

Ms R SHELTDN -Borrower (.‘3953765 -Borrower
{Seal) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/90 RIDCONDOQ - rmb 06-03-96
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THIS CONDOMINIUM RIDER is made this 24th day of September , 1899
and is incorporated into and shall be deemed w amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™ to secure Borrower’s Note o
P¥F Corporation {the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

233 EAST ERIE STREET #1802, CHICAGO,ILLINOIS 60611
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

STREETERVILLE CENTER

[Name of Condominium Project]

{the "Condominium Project”). If the owners association or other emtity which acts for the Condominium Project (the "Owners
Association”} holds ttle to property for the benefit or use of its members or shareholders, the Propenty also includes Borrower's
interest in the Owners AszGeiation and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covénant and agree as follows:

A. Condominium Ouligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constiwent  Documents. The "Cozstiriemt  Documents”  are the: (i) Declaration or any other docement which creates the
Condominium  Project; (i) by-laws; (ii)_rode of regulations; and (iv) other equivalent documents. Borrower shall prompty pay,
when due, all dues and assessments imposed pussuant to the Constituent Documents,

B. Hazard Insurance. So long as ri¢ Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “hlanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the iazeads Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covepint 2 for the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Umformt Covenant 5'to maintain hazard insurance coverage on the Property is deemed
satistied to the extent that the required coverage is provided by the Owne's “ssociation policy.

Borrower shall give Lender prompt notice of any lapse in requiréd: hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liew OGP ¢estoration or repair following a loss to the Property,
whether o the unit or to common elements, any proceeds pavable to Borroyes are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paid to Boirower.

C. Public Liability Insurance. Borrower shall take such actions as may/be reasonable 0 insure that the Owners
Association maintains & public liability insurance policy acceptable in form, amount, and exten| 6f coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct Or Zonsequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, waethsr of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid-to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lerder's .prior written consent,
either partition or subdivide the Property or consent to: :

(1) the abandonment or termination of the Condominium Project, except for abandonment or termizaon required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(iiy any amendment o any provision of the Constivent Documents if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other wrms of payment, these amounts shalb bear interest from the date of dishursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

?SIGNI LO@II‘O r geeepts and agrees 1o the terms and provisions contained in this Condominium Rider.
’ L % (Seal) (Seal)

J@E‘S-’ R SHELTON -Borrower 99953sz -Borrower
(Seal) (Seal)

-Borrower . -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/80 RIDCONDC - rmb 06-03-96




UNOFFICIAL COPY

State of [Hingjs, County ss: C)ﬂﬂk.
Ijni'//:ﬁ(l Kae Kﬂﬁ/’l a Notary Public in and for s

Jpmes L. Sheitm
the same person(s) whose name(s) subseribed Lo the foregounp instrumeny
in persondng acknowledged thy; sipacd and delivered the said instrume
lor the purpeses unyg therein set forth,

Given under nly Liad and official scal, this 025‘&

it 1799
My commission exXpires:
o/ f50.

County and State, dg bereby certify thay

- personally known {0 me 1g be
rappeared befare me this day

ot as frec and valunlary act,

.hu_.______:?—-——-__-___,_______*__

olary Public

"OFFICIAL SEAL"

MELISSA RAE KERN
NOTARY PUBLIC, STATE OF ILLINGIS
‘ p |

¢ MY COMMISSION EXPIRES 10/9/2002

99953765




