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Prepared by: KAREN J, NEMEC
EO KND RETURN TO:
CCRLEY FINANCIAL, CORP.
414 NORTH ORLEANS, SUITE 700
CHICAGO, ILLINCLE 60610 /

MORTGAGE Loan No. 4861757

THIS MORTGAGE ("Security Instriment") is given on September 30th, 1999 . The mortgagor is
MIGUEL A. PACHICANC and MARIA (. CLPRILLO, HUSBAND AND WIFE

I

e/

("Borrower"). This Security Instrument is given to
CORLEY FINANCI.AL CORP.

which is organized and existing under the laws of THE STAIC %F. ILLINOIS , and whose
address is 414 NORTH ORLEANS, SUITE 700, CHICAGO, ILLIRDIS 60610

("Lender™). Borrower owes Lender the principal sum of
Three Hundred Seventy Seven Thousand Six
HURAr@d===— == === o e e Dollars (US. $  377,600.00 ).
This debt is evidenced by Borrower's note datcd the same date as this Securify Tnstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on October-01, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nute, with interest, and al} renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, idvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenar:s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviyio Lender the following
described property located in COOK County, Illinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 17-21-211-028

which has the address of 1444 sS. FEDERAL STREET, UNIT B CHICAGO [Street, City],
Illinois - 60605 (Zip Code] ("Property Address”);
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this-Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or

_repair is not economirdily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answey within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insiiance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumr e/, whether or not then due. The 30-day period wilt begin when the notice is given.

Unless Lender and Borrow<r siherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly zayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsa by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitic: shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aina Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the ?roperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiug; which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on:.tlw Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Zacumment or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th>-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security-intcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infotiztion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. i this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fzo-title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants aid spraements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in‘th¢ Property (such as a
proceeding in bankruptcy, probate,-for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days frowi the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security/instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irsiiment discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for réinsatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a idgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorn¢ys' “ees; and {(d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective asifno acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tc. Rorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the !voie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If therc is a change of the Loan Servicer, Borrower will be
‘given written notice of the change in accordance with paragraph 14 above ant-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b’ mide. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon~-clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall rot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogiuzed-ta be appropriate to normat
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsdit'or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiziary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’'s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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PARCEL 1:

LOT 21 IN DERRBORN PRAIRIE TOWNHOMES, A REBUBDIVISION OF PART OF BLOCK 7 IN
DEARBORN PARK UNIT 2, BEING A RESUBDIVISION OF SUNDRY LOTS AND VACATED
STREETS AND ALLEYS IN PART OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSRIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL NERIDIAN, DRSCRIBED AS
FOLLOWS: COMMENCING AT A POINT ON THE WRST LINE OF SAID BLOCK 71.66 FEET
NORTH OF THEE SQUTHWEST CORNER THEREOF: THENCE SOUTH 950 DEGREES 00' 00" EAST
PERPENDICULAP. THERETO FOR A DISTANCE OF 189.83 FERET TO THE EAST LIRE OF SAID
BLOCK; THBNCE NJRTH 00 DEGREES 08' 18" EAST ALONG SAID BAST LINE 14 .50 FEET
TO THE POINT OF (BRGINNING; THENCE NORTH 90 DEGREES WRST 57.20 FEET; THENCE
NORTH 45 DEGREES “E3T 7.07 FEET; THENCR NORTH 00 DEGREBS EAST 124.97

FEET; THENCE NORTH 4 DEGRERS 37' 01" WEST 28.16 FEET; THENCE NORTH 00
DEGRERS BAST 39,31 FEcY”; THENCE NORTH 45 DEGREES EAAT 20.68 FRET;

THENCE NORTH 350 DEGREES FAST 64.08 FEET TO TRE EAST LINE OF BLOCK 7
AFORESAID; THENCE SOUTH 0r DEGREES 08’ 18" WBST ALONG SAID BAST LINE

207.08 FEET TO THRE POINT CI SEGINNING (EXCRPT FROM THE ABOVE DESCRIBED
PROPERTY TAKEN AS A TRACT THA DART THEREOF LYING SOUTK OF A LINE

DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE BAST LINE OF SAID

TRACT 51.83 FEET SOUTH OF THE NOPSHBAST CORNER THERBOP; THENCE NORTH

89 DEGREES 50' 54" WEST 78.58 FEET U THE WRST LINE OF SAID TRACT AND
EXCEPT FROM SAID TRACT THAT PART TRIREOF LYING WEST OF A LINR

DESCRIBED A5 FOLLOWS: BEGINNING AT A POINT ON THR NORTH LINE OF SAID

TRACT 35.41 FEET WEST OP THE NORTHRAST (UPNER THERROP; THENCE SOUTH 00
DEGREES 09' 02" BAST 51.73 FERT} IN COOR CUUNTY, ILLINOIS.

DARCEL 2:

EASEMENT FOR INGRESS AND EGRESS AND PUBLIC UTILITIED INCLUDING SEWER,
WATER, GAS AND DRAINAGE: THAT PART OF BRLOCK 7 IN CZLRBORN PARK UNIT 2 BEING
A RESURDIVISIQON OF SUNDRY LOTS AND VACATED STREETS /WD ALLEYS IN PART OF
THE NORTERAST 1/4 OF SECTION 21, TOWNSHIP 29 NORTH, RAM:ER 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS POLLOWS: BEGINNING AT A POINT ON THR
WEST LINE OF SAID BLOCK, 71.66 FERT NORTH OF TRE SQUTHWES? CORNER THEREOF;
THENCE SOUTH 90 DEGREES 00' 00" EAST PERPENDICULAR THERETO “OR A DISTANCE
OF 185.83 FEET TO THE EAST LINE OF SAID BIOCK; THENCE NORTH uv0 "RGREES 08'
18* BAST ALONG SAID EAST LIEN 14.50 FEET; THENCE NORTH 90 DEGRaY%.S 00' Q0©
WBST 57.20 FEET; THENCE NORTH 45 DEGREES 00' 00" WEST 7.07 FRET: TUSNCE
NORTH 00 DEGRRES 00' 00" RAST 124.3%7 FEET; THENCE NORTH 34 DEGREBEL 47' oiv
WEST 28.16 FEET: THENCE NCRTH 00 DEGREES 00' 00" EAST 39.31 FEET; THENCE
NORTH 45 DEGREES 00' 00" ERST 20.68 FEET; THENCE NORTR 90 DEGREES 00' 00"
EAST 64.08 FBET TO THE BAST LINE OF BLOCK 7 APORESAID; THENCE NORTH 00
DEGREES Q8' 18" EAST 27.76 FEET; THENCE NORTH 50 DEGREES 00' 00" WBST 63.51
FEET; THENCE NORTH 45 DEGREES 00' 00" WEST 21.57 FEEI'; TEENCE NORTH 00
DEGREES 00' 00" EAST 37.22 FEET; THENCR NORTH 33 DEGREES 10' 17" EAST 25.5%
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PLANNED UNIT DEVELOPMENT RIDER

Loan No. 4861757
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
September , 1999 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
CORLEY FINANCIAL CORP.

(the
"Lender") of the sam= date and covering the Property described in the Security Instrument and located at:

1444 S. FEDERAL . STREET, UNIT B, CHICAGO, ILLINOIS 60605
[Property Address]
The Property includes, but is not limited (o, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and fici)itizs, as described in

(the "Declaration"). The Property is a pait of a planned unit development known as

DEARBORN PRAIRIEZ  "OWNHOMES
{Name of Planned Unit Dcvelopment]
(the "PUD"). The Property also includes Borrower's interest in-ih> homeowners association or equivalent
entity owning or managing the common areas and facilities of the 7UD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements zo02de in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's ob'ijaiions under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i) Declara’ton; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Assoeiation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall pror.gtiy pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 2150-9/90
Page 1 of 3 Initials: /2 3
@D,V (9705).01 VMP MORTGAGE FORMS - {800)521-7291 v
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING 8ELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
/// w/ fi /ca/ | (SeaD) W/lw C, ﬂz/m/ 63%1)
: léIGfTEL A. PACHICANO i -Borrower MAR A C CARRILLO N -Borrower
—(Seal) (Seal)
-Borrower -Borrower
(S2ah) (Seal)
-Borioirer -Borrower
(Seal) o (Seal)
-Borrower -Borrower

@; 7V (9705).01 Page 3 of 3 Form 3160 9/90
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LOAN NO. 4861757 Page 2 of 2

FEET; TBENCE NORTH 00 DEGREES 00' 00* EAST 37.12 FRET; TEENCE NORTH 45
DEGREES 00' 00" BAST }4.)14 .FEET; THENCE NORTH 90 DEGREES 00' 00" RAST 55.06
FEET TO THEE EAST LINE OF BLOCK 7 AFORESAID: THENCE NORTH 00 DEGREES 08' 187
EAST ALONG SAID LINE 14.0 FERT TO A LINE DRAWN PBRPENDICULAR TO THE WEST
LINE THEREOF THROUGH A POINT THERRIN 456.25 FEBT NORTH OF THK SOUTHWEST
CORNER THEREOF; THENCE NORTH 90 DEGRREE 00' 00" WEST ALONG SAID
PERPENDICULAR IINE 180.76 FEET TO SAID POINT ON TRE WEST LINE
THERBOF 456.25 YRET NORTH OF THE SOUTEWEST CORNBR; THENCE SOUTH 00
DEGREES 00' 00" WEST ALONG :SAID LINE 14.0 FEET; THENCE NORTH 90
DEGREES 00' 00" 2BBT 55.67 FRET; THENCE SOUTH 45 DRGREES 00' 00" EAST
14.14 FEET; THENCE SOUTH 00 DEGRERS 00' 00" WEST 43.24 FEET; THENCE
80UTH 5S¢ DEGREBS 02' 79" EAST 24.71 FRET; THENCE SOUTH 00 DEGREES 00
00" WEST 32.0 PEET; TuRE% E:SOUTH 45 DEGREES 00' 00" WEST 32.48 FBET;
THENCE NORTH 30 DEGREES £G' 00" WEST 62.42 FEET TO A POINT IN THE WEST
LINE OGF BLOCK 7 APORESAID 319.24 FEET NORTH OF THE SOUTHWEST CORNER
THEREQPF; THENCE SOUTE 00 DEoEES 00' 00" WEST ALONG SAID WEST I.INE
24.0 FERT; THENCE NORTH 950 DEGZEI’S 00' 00" BAST 62.43 FEBT; THENCE
SOUTH 45 DEGREBS , 00' 00" EAST 22.87 FEBT; THENCE SOUTE 00 DEGREES
00' oo* WEST 32.87 FPEBT; THENCE 24UTH 00 DEGREES , 00' 00" WEST 32.56
FEET; THENCE SQUTH 45 DEGREES 13' 94" WEST 30.99 FEET; THENCE SOUTH 00
DEGREBES 00' 00" WEST 126.44 FEET; THLNC® SQUTH 45 DEGREES 00 oo
WEST 7.07 FEET: THENCE NORTH 50 DEGREE{ 00' 00" WEST 58.¢7 FEET TQ A
POINT IN THE WEST LINE OF BLOCK 7 AFORESLI) 86.16 FEET NORTR OF THE
SQUTHWEST CORNER THEREOF; THENCE SOUTH 00 TEZRERBS 00' 00" WEST ALONG
gii?NWEST LINE 14.50 FEET TO THE POINT OF BEGIIMING, IN COOK COUNTY,
0IS.




