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A MORTGAGE

*eAHUGBAND and WIFE
‘ THIS MORTGAGE ("Security Irstrument”) is given on SEPTEMBER 29TH, 1999. The mortgagor is MICHAEL
\\]\ SCOTTY , AMY SCO’I‘TY*** ("Borrowzr"). This Security Instrument is given to CENDANT MORTGAGE CORPORATION,
> which is organized and existing under the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY MT. LAUREL

NEW JERSEY 08054 ("Lender”). Borrower ows’s Lender the principal sum of TWO HUNDRED EIGHTY FIVE THOUSAND
b AND 00/100 Dollars (U.S. $285,000.00). This cebi is evidenced by Borrower’s Note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymciis, with the full debt, if not paid earlier, due and payable on OCTOBER
01ST 2029. This Security Instrument secures to Lender: (a)he repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b} the paymant of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performiarice of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herebyncitgage, grant and convey to Lender the following described
property located in COOK County, Ilfinos:

5478 ATGF, INC

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGA. DISCRIPTION ATTACHED
HERETO AND MADE A PART HEREOCF.

BEING COMMONLY KNOWN AS 707 NORTH KENILWORTH OAK PARK, IL/67302
BEING THE SAME DPREMISES CONVEYED TC THE MORTGAGORS HEREIN BY DEED BEING

RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

___—

weemsen = 10 OWUA

TRISH OXLEY

which has the address of 707 NORTH KENILWORTH, OAK PARK, Illinois 60302 ("Property Address");
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. Bbrrower shatl promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the
lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right«o hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of
paid premiums and renzial notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender ane’ Berrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restgiation or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasitle or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30-days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds: Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then ¢ae., The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwiee 2gree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refeired to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrawer’s right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and trotection of the Property; Borrower’s Loan Application;
_Leaseholds. Borrower shall occupy, establish, and use the Prope:ty as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy ‘th¢ Property as Borrower’s principal residence for at least one
+year after the date of occupancy, unless Lender otherwise agrees in wirting, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s coriiol. _Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgraent could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procceding fo be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall aico be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lend:r (o- failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but :os iimited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument s-on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the lea:sh~id and the fee title shall
not merge unless Lender agrees to the merger in writing.

7.  Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. -
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" 14. Notices. _ Any notice,to Borrower ‘provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless-applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower des:gnates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herem or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writtei. consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Howéver; this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. ‘

If Lender exerciscs diis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from thé datz e notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to nay these sums prior to the expiration of this period, Lender may invoke any remedies permltted by
this Security Instrument without furthier notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumeni-discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) Yetcre sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing.thic Security Instrument. Those conditions are that Borrower: (a)'pays Lender all
sums which then would be due under this Security iesi-ament and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred .in enforcmg this' Security Instrument, including, but not limited
to, reasonable attorneys’ fees; and (d} takes such action as | =nder may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’.: obiigation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sécurity Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or'a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer™) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chargs of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law ./ Th< notice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, isposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to au, 2uyhing affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the piescnee, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to ncrmat residential uses and to
maintenance of the Property. '

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. 'As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is loeated that relate to
health, safety or environmental protection. -

3055B (8) 1/95  ILLNOIS Form 3014 9/90 (page 5 of 6 pages)




UI\LQOEJFICIAL COPY .

$0/BZ/ Y0 SIMIdX3 NOISSIAINGD AN .
SIONITH 40 3AV.LS ‘D1BNd AHYLON

e "N3SI0 S QHVHOM
m V4 WU v3s IDH40
‘ santdya uorssmruoy A

“[eas [RIDYJO pUE puey AUI 198 OJUNAIN [ ‘JOTIHHM SSANLIM NI

T
3 -~

“paureIu0S UIR1ay sasodind 10§ sures aifl paNoaxa AFHL Y} padpajmotoe pue JUSWNISUL UIYItm 3Y) 0] PIQLIdSANS

a1e/s1 (S)aumeu asoym (s)uosiad a3 2q 01 (uaaoid K[uolae;sues 10) 2w 03 umouy ALLOOJS AWV NV AL LOOS TAVHOIW
pareadde Aqreuosrad ‘150130 paudisiopun o) ‘19quIOSqNs aY) ‘oW A10Joq ‘6661 “YAAWILAIS Jo A2p HL6Z 2 ‘SIy) UQ

188 fuuno) Y000 ‘SIONITII 40 ALVLS

[auamaﬂpamdmpv 10, Jur] ST Moy sedg)

12MO1I0g-

(ress)

lamoiloyg-

(reas)

Iamollog-

(reas)

13MOII0g- ALLCDE THVHIIN

(reas) \M Vﬂf /
/ SASSAI M

") )IM PAPA02AI PUE JaMOLIOG AQ PaIndoxa (S)Iapu Aue
Ul pUe JUSWAISU] ANINIIS STG) Ul PAUIRIUOD SIUBUIAOD PUR SULIAY 2Y) 0) s3a75e pue §1daooe 1amorrog ‘MO T2 ONINOIS AH

[Ay10ads] (s)19q10 [ ]

19pTy SWoH puodag ] I1apty Jusurasoidwy sy [ 13pry uoojreq [
19p1y wawked Apjomig || 1apry 1uowdoaaa() Nuq) pauueld [ 1)1y vidwfeq patenpeln [
Iapry Ajurey -1 [ Iaply wnruiwopuo) [ 19p1Y 74ey BIqrIsnipy [

[(sa)x0q
a1qearidde yoayp)] “usumnsup A1noag st Jo 1red e aram (5)I9pL AN} J1 s JudWNDSU] AILINOIS SIYE Jo Svemaaide puE SIUBUAACD
3y juawa[ddns pue puswre [[eys pue ojul pajeIodIosur aq [[eys JIPLI YINS YIES JO SIUSWSAITE PuUe SIURUIACD 4T JUAWNISU] AILMIAg
SIY) YA 19Y15301 PIPIOISI PUR 13MOLIOY AQ PAMDIX3 AT SIOPL IOUI 10 JUO J] “JUSUINIISU AJLINIAG STY) O ST "7

*Auado1qd ay) ut uondwaxa Pealsawioy JO ST [[e SIAIEM JOMOLIOF  “PEIISIWOY] JO SIIAIEAL  "€7
*$1500 HOLRPIoII Awe Aed [[eys Jamol10g “Imollog 01 98Ieyd INOYIIM JUSTINIISH]

Amdag sy S8IRYISIP |[RYS JOpUT ‘JUSWnRNSU] ANINJAG SIY) Aq PaIndas sums [[e jo wwawded vodn -aseapy 77
*3DUAPIAI I} JO S)S0D pUE $3J SAMLIOYE
3qeuoseas ‘o) payy jou jnq ‘Gupnpur ‘1z yderSered sy wm papraoad sarpawiad 3y Sumsind ur paatnour sasuadxe
118 199[{0 03 PAPNIUL 2q [[eys Jdpud Fuipasdoad Jenipnl Aq Judwnaysu] AJLINRG SIY) 3SO[II0) Aew puE PUBIP JAYLIN]
noyNIM JUWRIISU] AJMIFG STY) A paIMdIs swns [fe Jo [nj ul juamied aerpawun 31mbaa Lews wondo sy je Japuag ‘ad130u
Y} ul payyidads sep 3Y) 2I0Jaq 10 UO PAIND JOU SI JNEJIP AP J[ °O[ES PUE UOIBIIIINE 0) JIMOLIO JO ISUIJIP 1Yo Aup
10 J|NEJOP B JO IIUI)SIXI-UOU I} SuIpasdord aInso[da10) NY) UT 1IISSE 0 JYTLI YY) pUB UCTILINIIIE Jd)JE AB)SUIAI 0] JySit ayfy
JO JIMoaI0q LIoJULIAAN] [[eys 200U af], *K)xdosd 3y) jo afes pue Suippasdoad ferrpnf £q 21nso[2a10] ‘JuaInysuy A)LIn0ag
SI) £ PAINIAS SWNS ) JO UCHRINDIDE UE NS ABUI 31)0U ) UT Parfoads ajep 3y) 310J2q 10 1O JNEIP ) 3IND 03 AIN|IE)
YY) (P) PUB {PAIND ) IS JINEJIP ) YPOIYM Aq ‘JamoLiog 0) UATE 1 210U [} )P 2} WIOTJ SAEP (o UBY) SS3] JoU ‘aJep
E (9) {nejap ay) 2 03 paainbai uonoe ay (q) Smeap ay) (8) :A30ads [[eys onou ayf, @simIaye sapiaoid mej ajqedndde
ssaqun £ ydesdered Japun uonerdpsde o) Joud jou Jng) WUNISUF A)LINKAG SIY) U JUISE 10 JUBLIACY Kue Jo yPealq

S JoM0LI0g SUIMO[[0] UCHEIIIIE 0) JoLid JaMOLIOg 0) DU 3AIT [[BYS JOPUI| ‘SAPIWSY ‘UONBIPDY |7

SMOTJO] SE 2213 PUE JUBUIA0D IAIN] J3PUYT PUB Iamoliog "SINVNIAOD WIHOAINN-NON

S65YG666

DR E0d) 06/6 PTOE WO STONITI - ;



.. UNOFFICIAL G@Ps

The South 2 feet of Lot 19 and all of Lots 20 and 21 in Block 6
in Woodbine Addition to Oak Park, a Subdivision of the North )
East 1/4 (o7 the South West 1/4 of Section 6, Township 39 North,
Range 13, Last of the Third Principal Meridian, in Cook County,
Illinois.
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