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NOTICE: THIZ LOAN IS NOT ASSUMABLE WITHOUT T
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIR
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Insirunent”) is given on September 24, 1999 . The mortgagor is
FLOYD JEFFERSON, A SINGLE MAN

("Borrower"). This Security Instrument is given to Mortgage Eiceironic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successots «nd assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephone -nunber of P.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS.

FIRST FINANCIAL MORTGAGE.INC.

("Lender”) is organized and existing under the laws of The United States of America , and has an
address of 18W100 22ND ST STE 117, OAKBROOK TERRACE. IL 60187

L

. Borrower owes Lender 1he principal sum of
p

One Hundred Fourteen Thousand Nine Hundred Forty Eight and no/100

Dollars (U.S. $114,948 00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on October 1, 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT WITH MERS Initials.‘; [ 4
Pags 1 of & Form 3014 9/90
@a -6VNIIL) (9z02:.01 MW 02/58.01 VMFP MORTGAGE FORMS - (800)521-7291 Amended 2/98

R B




 UNOFFICIAL COPY®™T! may -

06/6 ¥LOE Wiy 10 2 9bed 1izoss (1INAY- -
i sen ” -
“JUSWNIISY] ARG S1Y)

£q paImndos swns ay) Jsutede Ao B se 3[Es 10 UONISIMbIE Jo W AU JB 1pUI] Aq play spung Awe £(dde jeys ‘Auadoid o jo
afes Jo uonismboe a1 0 zoud ‘1apua ‘Auadoig 3us 135 10 annboe [[eys 15pua] ‘g ydeidered 1opun ‘J “Iopua] Aq PRy spunyg
Are 1amoliog 0) pungar Apdwoid [[eys 1opua] ‘JUSWMINSU] AIINOIS SIY) AQ PAINSIs SWnS B Jo [y uf wawAed uvodp
"UORAIASIP [0S § Japuay & ‘sjuauwifed Ajyiuowr datam)
wey) 20w ou Ut AJUSIYAp syl dn aYew [[eys Jamowog ASUSIOYIP Y1 dn ayew 0) A1855335U JUROWE Jy) 13pua] 01 Aed [[eys
J2M03I0F 958D UONS I ‘pUE ‘SUNLIA Ul JomolI0g AJNIOU O ABUL J3PUIT ‘INp UM SWII] MOIST S fed o) yuatoryjus jou §1 SUIY
Aue Je Iapuy Aq PIoY SpUnJ AU JO JUNOWE Y3 J] “ae| d[qeatidde jo SJuSWANMbAI 3Y) YIM IDULPIOIJE Ul SPUNT $SIDX? Y1 10]
J3M01I0g 0] UN0d2e [[RYys I9pua] ‘me| ajqesifdde £q p[ay aq 0} panmuLIad SINOWE SY) PIIOXI I9PU] £q praq spund a1 J]
“JueuInnsuy AILINAAS I £q PaInaas SWnS [[e 10§ AJLUNOAS [EUONIPPE S8 pagpald are spung 9y, "apewr sea spung a3y 03 11qap
yoes yorym 1o asodind ay3 pue spung Aty 0) SHGIP PUB SUPILD Fuimoys ‘spung 3yl jo Fuunodde [ENUUE UE ‘dFIRYD INOYNM
‘13m0110g 0) 3AIF JPUs Japua “spund oup uo pred aq [jeys 153U B “ISAIMOY ‘FUNLIM UL 33132 APW JOPUI PUE IIMOLIOF
spling 971 wo STUTLILS 10 Jsa1ur AUre Jamoliog Aed 0) parmbal aq 10U [[BYS JopuY] ‘pred 2q 0} Jsazajul sanmbar me| sjqeaifdde
10 apew st Judwaazde we ssojup) ‘astmiayio sapiacid me] oqedljdde ssoun ‘ueof S WM UOL0AULOD UL IPUY] AQ pasn
201A10s Suntodar xel )eIsd [Ba) WAPUIAIPUL U 10§ JFIerd SWN-5U0 B Aed 01 Jomo1rog axnbaz Aew Iapua] ‘IdsamoH I8reyd e
1ans ayew 0] Idpuay smwlad me| 9jqedtjdde pue spun Ul U0 1SA1AUI JoMOLI0Y sAed JapuaT $SA[UN ‘SWAN MOIISH Y BuIAjlIoA
10 JUN030E MOISA ar. SuizATeue Arenuue ‘spuny ay Suikjdde pue Sulpjoy 10} 13mo1I0g o81ey0 10U ABL IOPUT "SWISN] MOISH
ap Aed 01 spun,] oy Ajadr Jleys 1epua| “Yueq UBO] SWOH [e13pd] Ame Ut JO (UONMISUL UE yons S1 Japua] Ji ‘Iapua] Fuipnpaur)
Amua 10 *AN[RIUSWIISUT AIUITE [eI9Pa) € AQ painsul are sisodap asoym wOnMINSUL Ue Ul PAY 2q [[eYS spung YL
. -me| ajqearjdde Yam UEPICISR UT ASTMIIYIO 10 SW] 401057
aImiry Jo sammpuadxd JO STNTITISA J[qRUOSEDl PUE BIRP JUSLIND JO SISE( 3Y) U0 INp SPUNJ JO JUNOLIE JY) eUINsa few Japua]
JUNOWE 135S3[ 2Y) PAAIXA 0 JCU JAnowe Ue UI SPUnJ Ploy pue 103([0d *wh Aue je ‘ABUI 1OPUYT ‘0§ J] “IUNOUME IASS3 ¥ §108
spun a1 01 saydde 1ey) me] Jagpoue. ssaun ‘(, VdASTH,) -bas 12 1097 UOI0S "SI ‘oWl 01 AW WOIY PIPUIUR SB /6]
J0 10V S3INPad0Id JUSWI[NSS LIS [Py [RISPIJ AU) JOPUN JUNOIIB MOIISI §,IdMOLIOY 10} annba1 fewr weoy agdeduow pajefol
Ajfe1apa) ® J0] 13pUJ[ B JUNOWE WINWIXEUL Y] PIFIX3 0} 10U JUNOUIE (e Ul Spun] pjoy pue 133[(0d ‘aurn Aue Je ‘Aewl 1pUIY
,SWa)] MOIIST, PaY[Ed aIe swalt 383y ‘s ur.tsid doueInsul a3eduour Jo JawAed ay) Jo norp wt ‘g ydeidered Jo suosiaoid o
UNM 2OURPIOIE UL “JOPU] 01 Jamoliog Aq 4[qedrd swns Aue (J) pue ‘fue j1 ‘swonnaid soueInsul afeduow Apresd (9) fAue J1
‘swnpwazd sotreInsur poofy Apeak (p) ‘sunnwaid souvmsur Auadoid 1o prezeq Apeak (2) tAwe 1 “Kuadold 2y Uo SIUSI punoad 1o
siuawAed poyasesy Aleak (q) ¢Kiradorq sy uo UM P-Se JUAINIST] AILMDAS SIY) 13A0 Aurond urene Aeur yorgm SIUAWSSISSE pue
saxe) ATeak () :10] (,Spund,) wns € ‘[[nj ui pied 194N A7) [DUN IION Iy} ISpUn Inp are syuawAed A[quow Aep A1) Uo I9puF]
01 Aed |[eys 1omoli0g ‘19DUY] AQ ISATEA UM B O] 10 K2 sjqeoridde o1 199[gng *asueINSU] pue SAXe], J0) Sspunq ‘¢
"2J0N 24} J9pun anp sagreys 31 pue jusmeds.d Aur pue 10N Y1 A PAOUIPIAI 1Gap Y] UO ISIIU PUE JO Teduud
o anp uaym Aed Apdwoid [rys Jamouiog ‘sadaey) are pui ywmiedald f)seav)uf pue [eduLly jo wwAieg ‘|
'SMO[[0] SB 3188 PUC JURUIA0D JOPUI] PUB JamoL0d 'SINVNIAOD WAOAINN
- f1adoxd [ear SULI2A0 JUAWLNSW AILINOS ULIOJIUN € JIMTISU0 0 UoLdIpstn{ Aq suoneLrea
POV [IIM SIUEUSACD ULIOJIUN-UOU PUE 35N [PUOLRU 10] SITEUIA0D ULISjun saulquiod INFWNYLSNI ALIENDIS SIHL
"P10231 JO SIOURIGUINDUS AL 0] 103[qns ‘SpULIAp puv SWIE[D [[e4SU ede £uadoid sy 01 9N oy AJ[e1ouad puajep [[m pue
SIUBLIEA JOMOLIOG *PIOJAI JO SI0OURIGUIMOUD 10j 1deoxa ‘paraquinousun s1-arddold sy ey pue firadoid ayy Kaauod pue jueld
“aZeF)10m 01 1T A $BY pUR PakaAuOod AQaIaY AleISI o) JO PIsIAs A[[rymel sy samodiog P SLNYNIAOD dAMOWIOI
- “uatnnsu] A1IN%ag SIY) SUIRoULd 1 UTSE[d] ‘0 PAWI] Jou Ing ‘FUIpnoul J3puy]
jo paninbal uone Aue 2yl 01 pue Auadoid Sy [[3s PpUE ISO[AI0] 01 WS 3y 01 pRI] Jou Ing ‘Gurpnpour ‘s1saIAUI ISOY) JO
[[e 10 AUe aS1012X3 0) :1YSL 9Y) Sey ‘(SUJISSe pue SI0SSI00NS §,JOPU] PUE JOPUYT £0; SUILIOU SE) ‘GHHAN ‘WOISTIO 1O A Hiim
Ajdurod o1 AIessooau J1 “Ing ‘Juawnsuj AJLINJOS SIY) UL J0MOLIOY AQ POIUEIS 151,111 733 01 ) 2331 AJuo spjoy SYII W
saaISe pue spueisiopun 1amoxog ,Auadold, 9 se wawnnsu] AILINJAS STY) UL 03 paLIdjr-s] Sur09a10] oY1 Jo [V IUAWNNSU]
AIn2og SIY) £Q PII3A0D G OS[e [[eUs suonippe pue syuouraoedar v CAuadord s jo ed ' oaoyealdy Jo mou sarmixy
pue ‘sagueuauindde ‘siuaurases [[e pue ‘Auadold oy U0 PAIKAId IR JO MOU siataAoxdin a1 e HLIM YAHLADO0L

'(, $821ppV &usd_c_ud,,) [spoD diz] 8£9(9 stourqI ‘41l 09I THD
haans] ' ’ © JIWVAV] HLNDS G29¥ ~4c ssa1ppe o) seq torym
"0000-800-F¢y-#0-51 -# QIl>rd

' "SIONITII “AINNOD 002 NI "NVIQIY3W
WAIONINd QUIHL 3HL 40 LSv3 €1 39NvY "HINON 8€ dIHSNMOL "6 NOILJ3S ONV ¥ NOILO3S
NI NOISIAIQANS ¥ ONI3@ "09YDIHD TWINID S.L1L13114vE* "H'4 NI 82 %0018 NI 1€ 101

:s1our]| ‘Auno) 30079 mw paeoo] Luadoxd
peqUIoSap SUIMOT[0) 93 ‘SN JO suisse pue SI0S5200NS Y1 0) PUE (SUBISSE PUB SI0SSIOINS §,J9PUAT PUE JPUT 10} S2UIUIOU
g8 ]210s) SHAW O A9auod pue jueld ‘sfefuow Aqa1ay seop Jamouog ‘asodind snp 1o ‘MON ) PuR juSWNISY] AN

I

A

ok e




: UNOFFICIAL COPY > T 3

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidenciné the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods ot flooding, far which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requirz. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrzasonably withheld. Ff Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies a1d renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hoid iz ovlicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal noiiczs:.In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not'made promptly by Borrower.

Unless Lender and Borrower cinerwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or ‘epir-is economically feasible and Lender’s security is not lessened. If the restoration or
repair is niot economically feasible or Lenéer’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security -Instrument, whether or 1ot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a zotice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lendsi inay use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not tiex <ue. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred t¢ in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph-21 the-Property-is acquired by Lender, Bortuwei’s right to any insurance policies-and-proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lendzz <o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the 7 operty; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s princip=! residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower"s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which cons>nt spall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage .or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrowrer shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith jigment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lende’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or procecding.to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in’ the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shzll also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or stateisnts to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Secur/ty Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and alg]reements contained in
this Security Instrument, or there 1s a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may do and
pay for whatever is necessary to é)rotect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securitfv Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prfﬁﬂ:equired 1o
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1t Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securi.y instrument without further notice or demand on Borrower.

18. Borrower’s Kiznt to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iastrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reiistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ¢ae under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o¢ agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attor neys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendei’s'tizhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanger. Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 4 if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The I1nte-or a partial interest in the Note (together -with this Security
Instrument) may be sold one or more times without prior notice t=' Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under \h¢ ote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [fthere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ‘i applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e inade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vze, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne zlse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 1ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuti or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs o Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regviatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
AP# 20 JEFFERSON,F LN# 1382143

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 24th day of
September , 1999 | and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of even date herewith,
given by the undersigned (herein "Borrower") to secure Borrower’s Note to
FIRST FINANCIAL MORTGAGE INC.
(herein "Lender")

and covering *iic Property described in the Security Instrument and located at

4625 SOUTH LARAMIE,CHICAGO,IL 60638

(Property Address)

VA GUARANTEED LGAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lencer Juwiher covenant and agree as follows:

If the indebtedness secured hereby be anaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and ir effcct on the date hereof shall govern the rights, duties and liabilities of
-Borrower and Lender:-Any provisions uf <y Security Instrument or other instruments executed in connection with
said indebtedness which are inconsisteriwith said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connectio: with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secnred indebtedness pursuant to Covenant 17 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform ‘such instruments to said Title or
Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a "late charge" not exceeding four per centum (4%) of
the overdue payment when paid more than fifteen (15) days-aft:r the due date thereof to cover the extra expense
involved in handling delinquent payments, but such "late charg<” shall not be payable out.of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless sneivproceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY.:_Should. the Department.of Veterans. Affairs.fail.or.refuse.i ssue.its guaranty-in.full-amount-within -
60 days from the date that this loan would normally become eligible for such: guaranty committed upon by the
‘Department of Veterans Affairs under the provisions of Title 38 of the U,S Code "Veterans Benefits,” the
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately

or may exercise any other rights hereunder or take any other proper action as by lav: Drovided,

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and poyabie upon transfer of the
property securing such loan to any transferee, unless the acceptability of the assumption of th% loan is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants vl agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer,
the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee thereof, shall

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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be immediately due and payable. This fee is automatically waived if the assumer is exempt under the provisions of
38 U.S.C. 3729 (c).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan.
The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

FLOYD EFF‘ER‘SGN -Borrower

-Borrower

-Bormower

-Borrower

Brokers Title Insurance C
< 111 W, 2nd Street
akbrook, IL 60523
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