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MORTGAGE

THIS MORTGAGE is made this 3 0TE._d»y of SEPTEMBER, 1999 , berween the Mortgagor,
DERIEK COBB, A SINGLE MAN :

LOAN NO. HE14518

: (herein "Borrower"),
and the Mortgagee, PARAGON HOME LENDING, L.C/|:

a corporation organized and existing under the laws of WISCOWSIN whose address is
19435 W. CAPITOL DRIVE, SUITE 201 .
BROOKFIELE, WI 53045
1 (herein "Lender").
WHEREAS, Borrower is indebted to Lender in the principal sumof U.S.(3 33,344.00 , which indebtedness
is evidenced by Borrower's note dated  SEPTEMBER 3 0, 1595 and extensions and remewals thercol

(herein "Note"), providing for mouthly installments of principal angd interest, witd iLe balance of indebtedness, if not sooncr
paid, due and payableon OQCTOBER 1, 2014 sl

TO SECURE 1o Lender the repayment of the indcbledness evidenced by the Note, with iuterest thereon; the payment ofall

other sums, with interest thereon, advanced in accordance here ith 1o protect the securiy o this Mortgage; and the

T performance of the covenants and agreements of Borrower herein contained, Borrower does hereby rmorzage, grant and convey
to Lender the following described property located in the County of | - COOK , Stzte of Ilinois:

LOT 29 IN BLOCK 71 IN WASHINGTON HEIG ‘5, BEING A RESUBDIVISION OF
LOTS 1 AND 2 IN BLOCK 13, ALL OF BLOCK:14, LOTS 7 TO 63, INCLUSIVE IN
BLOCK 20, LOTS 1, 2 AND 3 IN BLOCK 21, :AND ALL OF BLOCKS 24, 25, 28
AND 29, ALL IN SECTIONS 18 AND 13 ALS ‘A SUBDIVISION OF THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION 20, AgD THAT PORTION OF THE EAST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 13, LYING EAST OF THE PROSPECT AVENUE,
ALL IN TOWNSHIP 37 NORTH, RANGE 14, EﬁST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. .:

PIN: 25-19-207-023
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which has the address of 11170 S. HOMEWOOD, CHICAGO

[Street] (City]
Illinois 50643 (herein "Property Address”);
[Zip Code]

TOGETHER with all the improvements now or hereafier erected|on (he property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part ol the property covered by this Morigage; and al of the
foregoing, together with said property (or the leasehold estate if this Mongage is on a leasehold) are hereinafter referred 10 8s
the "Propetty.” :

Borfower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants 2ud will defend generally the title 10 the Property against all claims and demands, subject to encumbrances

of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Priaciysl.and Interest. Borrower shall promptly pay when due the principal and interest indsbtedpess
evidenced by the Note and lare clarges as provided in the Note. '

2. Funds for Taxes and Irsvrance. Subject to applicable Ja ‘or a written waiver by Leader, Borrower shall pay to
Lender on the day monthly paymeus of principal and interest are payablc under the Note, until the Note is paid in full, 2 sum
(berein "Funds") equal to one-twelfih of -the yearly taxes and?issessmems (including condominium and planned unit
development assessments, if any) which riay artain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium instaliments for harard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, ali as reasonably cstimated iniraliy and [rom time fo time by Lender on the basis of assessments and bills and
reasonsble estimates thereof. Borrower shall not o2 obligated o make such payments of Funds to Lender to Lhe extent that
Borrower makes such payments to the holder of & pnor morgage or eed of trust if such holder is an institutional lender.

1t Borrower pays Funds to Lender, the Funds shall be %cd in 2n institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lendr if Len v is such an insttution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground Terts Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and vompiling said asse¢sments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a cha:gel Bogower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid 1o’ Borrower, and unless such agrecment is made or
applicablc law requires such interest to be paid, Lender shall not be Tequired ro-pay Borrower any interest ot garnings on the
Funds. Lender shall give to Borrower, without charge, aa annual accounting of the Punds showing crecdits and debits to the
Funds and the purpose for which each debit to the Funds was made| The Punds arr piedged as additional security for the sums
secured by this Mortgage. : .

If the amount of the Funds beld by Lender, together with the fupure monthly instaliorents of Puads payable prior 0 the due
dates of taxes, assessmeats, insurance premiums and ground rents, shall exceed the zguount required to pay said Laxes,
assessmients, insurance premiums and ground rents as they fali due, [such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower ca monthly installments of Punds. If the amount of the-ruds held by Lender shall
pot be sufficicat to pay taxes, asscssments, insurance premiums and|ground rents a5 they fall due, Borrovrer shall pay 1o Lender
any amount necessary to make up the deficiency in one or more paymients s Lender may require.

Upon payment in full of all sums secured by this Mortpage, Lénder shall promptly refurd to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Prc'npeny is otherwise acquired by Lender, Lender shall apply,
10 later than immediately prior to the sale of the Property o its acqti.sition by Lender, any Funds held by Leader at the time of

application as a credit against the sums secured by this Morntgage. .

3. Application of Payments. Unless applicable law provides therwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in bayment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then 10 intercst payable on the Note, and then o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Lieos. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or othcr security agreement with 2 lien which has priority over this Mortgage. including
Borrower's covenants 1o make payments when due. Borrower shall. pay or cause to be paid all taxes. assessments and other
charges, fines and impositions attributable to the Property which may antain a priority over this Mortgage, and leasehold
payments or ground rents, if any. :

ILLINOIS - STCOND MORTGAGE - 1/80 - FNMA/TELMC UNIFORM INSTRUMRNT
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5. Hazard lnsurance. Borrower shall keep the jmprovements now existing o1 hereafter erected on the Propeny i:nsurcd
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lendez may require and
i1 such amounts and for such periods as Lender may require. . ‘

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by _]..ender; provided. that
such approval shail not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptabl? to
Lender and shall include a standard mertgage claase in favor of and in a form acceptable to Lender. Lender shall have the right
10 hold the policies and renewals thereof: subject to the terms of any mortgage, deed of trust or other security agreement with a

lien which has priority over this Mortgage. S 7
In the event of loss, Borrower shall give prompt potice 10 the insurapce carrier and Lender. Lender may make proof of less

if not made promptly by Borrower. e '

I£ the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and 2pply e insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured

by this Mortgage. h
6. Prescervation azd >faintcnance of Property; Leaseholds;- Condominiums; Planned Unit Developments. Borrower

.

shall keep Lhe Property 1i-¢nud repair and shall not commit waste: Or permit jmpairment or deterioration of the Property and
shall comply with the provisions of any lease if this Morigage is on 2 leasehold. If this Mortgage is on 2 unit in a condomminium
or 2 planned unit development, Birrower shall perform all of Borrower's obligations under the declaration or covenants
creating or governing the condemdnium or planned umit development, the by-laws and regulations of the condominium or
planned wnit development, and constituen® ¢ocuments. .

7. Protection of Lender's Security. If-Rorrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is © Jmrmenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon notice-to Borrower, m:y riake such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action ss is necessary 1o protect Lead=r's interest. I Lender required mortgage insurance as a condition of
making the loan secured by this Morigage, Borrower sl ) pay the premiurs required to maintzin such insurance in effect until
such time as the requirement for such insurance terminates i cocordaace with Borrower's and Lender's written agreement or
applicable law. .

Any amounts disbursed by Lender pursuant to this parazreph: 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unlise Bosrower and Lender agree to other terms of payment,
such amouats shall be payable upon notice from Leader to Borrower e juesting payment thercof. Nothing contained in this
paragraph 7 shall requirc Lender to incur any expense or take any action kureunder.

8. Inspection Lender may make or cause to be made reasonable entries upra 21d inspections of the Property, provided that
Lender shall give Borrower notice prior to any sach inspection specifying reasmsbl cause therefor related to Lender's interest
in the Property. i

9. Condemnation. The proceeds of any award or claim for damages, direct o1 coasequential, in conpection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of (ondemnation, are hereby assigned
and shall be paid 1o Lender, subject to the terms of any mortgage, deed of trust or other s:cjuiry agreement with a lien which
has priority over this Mortgage. -

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time-for gayment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any succcssor in intersst of Borrower shall not
operate to release, i any manner, the liability of the original Borrower and Borrower's successors in 1yercst. Lender shall not
be required to cornmence proceedings against such successor or:refuse to extend time for payment ¢¢ <therwise modify
emontization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest, Any forbearaace by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and e rights hercunder shall inure (o, the -Yespective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint apd several, Any
Borrower who co-signs Lhis Mortgage, but does not execute the Noté, (a) is co-signing this Mortgage only to morigage, grant
and convey that Borrower's interest in the Property to Lender andet the teoms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard 10 the termis of this Mortgage or the Note withour that Borrower's
consent and without releasing that Borrower or modifying this Moft;gage as to that Borrower's interest in the Property.

12. Notice Except for any notice required under applicable Jaw: o be given in saother roanner, (2) any nctice to Borrower
provided for in this Mortgage shall be given by deliveriag it or by ﬁrﬁa:u'ling such notice by certified mail addressed to Borrower
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at the Property Address or at such other address as Borrower may desfgpate by notice to Lender as provided herein, and (b) any
fotice to Lender shail be given by certified mail w0 Lender's address stated herein of t0 such other address as Lender may
designate by notice to Borrower as provided hezein. Any notice provided for in this Mortgage shall be deemed to have beca
given to Borrower or Lender when given in the manaer designated herein. o

13. Governing Law; Severability The state and local laws epplicsbie to this Mortgage shali be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event (hat any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs”, "cxpenses” and "attorneys’
fees” include all sums to the extent not prohibited by applicablé law ox limited hereia,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
execution or after ruordation bereof. AR

15. Rebabilitatun Loan Agreement. Borrower shall fulfill all ‘of Borrower's obligations under any home rehabilitation,
improvement, repair, o= other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, msy
require Borrower to execrie and deliver to Lender, in a form acceptsble to Lender, an assignment of any rights, claims or
defenses which Borrowdz wiay-have against parties who supply labor, materials or services in connection with improvements
made 1o the Property. L i

16. Transfer of the Property or a Beoeficial Interest in. Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a benefictal interest in Borrower is sold of transferred and Borrower is not a natural person) without
Lender's prior written consent, Lendcr rasyy at its option, requiré immediare paymeat in full of all sums secured by this
Mortgage, However, this option shall not pe eorcised by Lender if iexercise is prohibited by federal law as of the date of thig
Mortgage. S

If Lender exercises this option, Lender shall iv= Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the gotice is delivezeo or mailed within which Borrower must pay all sums securcd by this
Mortgage. If Borrower fails 10 pay these sums prior to i expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without further notice or demand on Borrovver, -

NON-UNIFORM COVENANTS. Borrower and Lenden further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in parag:aph 16 hereof, upon Borrower's breach of any covenant
or agreement of Boreower in this Mortgage, including the ‘cevenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrowe: = provided in paragraph 12 hercof specifying: (1)
the breach: (2) the action required to cure such breach; (3) a date, rot-less than 10 days from the daie the notice is
mailed to Borrower, by which such breach must be cured;:and (4) that Fail-ire to cure such breach on or before the date
specified in the notice may rcsult in acceleration of the sums sceurea hy bis Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower (¢ he right to reinstate after acceleration
and the right to assert in the foreclosurc proceeding the nonexistence of a defaul: or any other defense of Borrower to
acceleration and Foreclosure. If the breach is not cured on or before the date specifierl in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgagé to be immediately Guv and payable without further
demand and may foreclose this Mortgage by judicial prdc'eedingf..‘ Lender shall be entitted ‘o ccllect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and costs-of documentary evidence,
abstracts and title reports. U

18. Borrower's Right to Reinstate. Notwithstanding Leénder's acceleration of the sums secured by this Morlgage due ‘o
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to cafcrce this Morlgage
discontinued at any time prior to catry of a judgment enforcing this Mortgage if: (2) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; '(c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrov{re'r contained in this Mortgage, and in enforcing Lender's remedies
as provided in paragraph 17 hereof, including, but got Limited to; reasonable attorneys' fees; and (d) Borrower takes such
action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation 1o pay the sums secured by this Mongage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured herchy shall remain in full force and effect as if mo acceleration bad
occurred, ' AR

19. Assignment of Rents; Appointment of Receiver. As 'a@lditional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof o zbandanment
of the Property, have the right to collect and retain such rents.as they become due and payable.
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Upon scceleration under paragraph 17 hereof or abandon:menl of the Property, Lender shall be entitled to have a receiver
appointed by a court to caler upon, take possession of and manage. the Property and to coliect the rents of the Property
including those past due. All reats collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of reats, including, but not limited to, recejver's fees, premiums on Teceiver's bonds and reasonable
attorneys’ fees, and thexn to the sums secured by this Mortgage. The receiver shall be liable to

account only for those rents actuaily received. : : .
20. Release. Upon payment of alt sums secured by this Mortgage, Lender shall release this Mortgage without charge

Borrower. Borrower shall pay all costs of recordation, if any.. ;_
21. Waiver of Homestead, Borrower hercby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURX, UNDER SUPERIOR
MORTGAGE OR DEEDS OF TRUST

Borrower and Leades request the holders of any mortgzze, deet_i of trust or other encumbrance with a lien which has
priority over this Mortpze 20 give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbranc:, »nd of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrov/er has executed this Mongageﬁ

QM LK~ A (Seal)é L . (Seal)

DERIEX COEB Y o il » Bomower
(Seaf'L ‘ : {Seal)
« Borrower - ) . Borrower
STATE OF JLLINOIS }
} ss
COUNTY OF (oo )

I, YoN4 £. MANsSPEAKE 0 . Notary Public in and for said counry and stue. do hereby certify that
DER(ER Cobdl A

personally known to me to be the same person(s) whose nameq(s) is/are subscribed to the foregoinz instrument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument o5 % frae voluntary act, for
the uscs and purposes therein set forth. : ;

Given under my hand and official seal, this 9 @ da;y: of S € }o ?EMAJCQ( /Q’ q 0f

/ﬁo

My Commission expires:

] 1. OFFICIAL SEAL
; ; JOHN R, MANSPEAKER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4-3-2003
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