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Prepared by: M.F. MACKAY

MORTGAGE I \W‘/

THIS MORTGAGE ("Security Inst-ureri") is given on SEPTEMBER 27, 1999 . The mortgagor is
ERIC R. RCCKHOLD AND JENNTIFER -ROCKHOLD, HUSBAND AND WIFE AS TENANTS BY ENTIRETY

("Borrower"). This Security Instrument is given to
HSBC MORTGAGE CORPORATION (USA)

]

which is organized and existing under the laws of DELAWARE , and whose
address is 2929 WALDEN AVENUE
DEPEW, NY 14043 " Liender"). Borrower owes Lender the principal sum of

FOUR HUNDRED THOUSAND AND NO/100

Dellars (U.S. $ 400,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable onOCTOBER "V, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ta: Note, with interest, and all renewals
extensions and meodifications of the Note; (b) the payment of all other sums, with inter2s:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenunts and agreements under this

“Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and venves 1o Lender the following

described property located in COOK County, Ilinois:
SEE ATTACHED SCHEDULE A

gﬁﬁ

Parcel ID #: 14-21-313-024

which has the address of WEST MELROSE STREET, CHICAGO [Street, City],
Nlinois 60657 [Zip Code] ("Property Address™);

u.um@ﬁ Family-FNMA/FHLMC UNIFORM

Initials: d

INSTRUMEI\? Form 3014 9/90

@D, SRlL) 9sce) J # 5'1 4

Amended 8/96
Paga 1 of 6 VMP qum'GA EFDRMS {800)521-729%

|

I

MFIL3112 - 10/97 IR R e 0189539330




pf v UNOFFICIAL COPY oo

Wos!s ¥LOE wiog 9 4o g 8beg 89! (Miug-

SRy

uond ureye Keur yorym Uty e 0) 103fqns st Auadord 3y Jo wed Aue 1Ry} SAUIULIANIP JOPUST J[ “TUALINNSU] LILINISG SIY)
) uat] oY1 SureUIpIOGNS Ipud 03 AIOJORISIIES WAWRITR U UAL] Y JO ISPJOY I} WOIF SANIAS (I) 10 [U] 3] JO JUSWIAIOJD
a wasaxd o1 etado worurdo s Jspus Ayl ul yolym s3uIpadcord [eF3[ ‘Ul USI[ Y1 JO IUMLIDIOILI ISureSe spujap 10 ‘Aq
ua1] a1 ey pood UI SIS0 () ‘I9pu 0 A[qeidanoe IAUEN B UT U] 3@ AQ PaIndas uonesiqo ay o wawAed sy 01 Funum
1 530138 () :IomOLIO SSS[UN JUSWNNSU] ANIN0AS ST 1940 Aitotd seyy yorsm uarffAue aﬁmqomp Apdword jeyqs 10mou1og
-suowied 3z Surouapiag sydisoar 19pua o) ysuuny Apdwod [reys Jamo.uog .&ua;utp siuauzAed 2say) sayew Iamoliog J
‘ydeered suyy Japun pred 2q 0] SINOWE JO SIONOU {[€ IIPUYT O} qsnun;‘&udwoxd [[eqs Iamowuog -uauied pamo uosiad 2 0
Anoa11p awn uo way Aed [[eys Jomolog ‘Iouuew Jey) Ul pred 10U Ji 10 ‘Z qdexﬁe:ed ur papiaoxd ISR 1) Ul SUONETIQO saf)
£ed [eys lomouog "Aue Jr ‘sjua1 punoid 10 sjusuiked proysses| pue usmnusuy AUnoeg sty 1040 Auond uepe Kew ygm
fado1g ay o1 aqeInqume suonsodun pue soury ‘sofreyd ‘s|uSLISSasse ‘saxe) [[B Aed [[eyS JomoLog ‘SUILT sa3req) p
*3)0N 3} 1apun anp sagreyd vre| Aue 01 ‘1se] pue ‘onp rediounrd 01 ‘YN0 (anp 1SAIUT 0} PN
vz ydeidered 1opun ajreAzd swmowre 03 “puodIS ‘2JON A IApun anp safreys wawkedard Aue oy sy :patjdde aq [[eys T pue |
sydeafered 1opun Jopua] A1 PaAIadal sjuawAed [re ‘asiaIoy)o sapiaord me| ajqeorjdde ssapup) “siuRwAeq jo uonesddy ‘¢
“UBmINNSy £1HN9S STp
£q painoas swms oy 1sureSe pao € S a[es Jo uowsmboe Jo swn Ay e Iapuay Aq prey spund Aue Ajdde jreys ‘fuadorg oy jo
a7es 10 uomsinboe ayy 0y Joud “opra] ‘Auadoxd A Jias Io annboe Jreys Ispua] ‘|7 ydesSered rapun ‘3 “10pud £q pray spung
Aue Iamorrog 01 pungal Apdwoid<(ress I9pUIT JUAWRNISU] Aumoag s Aq paImoas sums [fe jo (g ur wswded uvodn
“GON2IISIP [0S §,13pua] 18 ‘swatuied A[yiuow aa[pm)
et 20w ou ul £ousoyap oy dn a¥ew eyr Jamouog ASUAOYAP o dn dyew o) ATess3osu junowre 3y 19pur] 0} Ked [eys
JOMOII0g ISBD YONS U ‘pUe ‘Suniim Ul Jamuliog Aou o8 ABUI JapUT ‘anp USm SWA] MOIIsg 3y} Aed 0) JUIIDIYNS JOU ST Jwp
A 18 15pUy] £Q P[AY Spuny 913 JO junowe 3 ] “ae] dqestjdde Jo syuswarmbal o YiM OUBPIOINE Ul SPUN] §320XI YL JO]
13M0110g 0} JUN0IR [[BYS 1opua] ‘mej aqedtdde o pay 2q 03 panuuad siunoure ay3 Pasoxs 15puy] Aq PIY spuny A J]
JuANDSH] £)IN0aS S1y) AQ PAIN0As SWINS [[8 10} ariines [euonippe se padperd are spunyg dyJ, "opewr sea Spurny oy o3 )1qap
oes yorgm 10y asodind a1 pue spung ay) o) s1QIP pue <ipard Juimoys ‘spung oy Jo SUnUNOdE [EOUUE UB ‘98IEYd NOYIM
‘7amol10g 0) JAIT [[eys JOpUT “spung Y uo pred aq [[EYs ISAEUHT 18 ‘I9ASMOY ‘Funlim UL 3313 ABW JOPUYT PUB JOMOLIOY
*spun,J 9t uo SSUTLIE 10 15319101 AU Iamoriog Aed 01 paaabar 20.10u [feys Japus] ‘pred aq 03 Jsa1ym saxmbar mef ajqesrjdde
10 9pEW SI JUSUIRISE UR SSO[U[) ‘9SIAUSYIO Sopraoid me[ a[qeanridn ssojun ‘UBO[ SIY) QM UOHISUUED Ul Japud| Aq pasn
201A38 Surodal Yel are1sa [eal Juapuadapur ue 10 58Ieyd aum-ouo @ ferf 01 Iamouiog s1nbal KBl DPUYT ‘I9AIMOY 'P3reYd ©
Yons axeur o) Japus] syuuad me) ajqestjdde pue spung Sy UO 151Ul a0ri0g sAed 19U SSI[UN ‘SWAI] MOIOST Y Furdjuaa
10 “JUn0ooe M01083 ) Fuizdreue Ajenuue ‘spung oy Suifdde pue Supioy Jor-samoniog 931eyd Jou ABUL IIPUY] "SWA)] MOIISH
a1 Aed 01 spung oy Ajdde [[eys Jopuar| “YUeq UEOT JWOH [BI9P3] AUe UT JO (UO%ILSUI UE Yons ST 1apus] JI ‘19pus] Jurpnjout)
Ao Jo ‘Aneiswnnsul ‘AouaSe [e19pd) e Aq painsul A susodop 2soym UGHMESUL UR W PIRY aq [[eYS Spund Il
*me] a[qeotfdde [ita 2)UEPIOITE UI SSIMISYIO 10 SWIA] MOIOSH
armny Jo sarmipuadxa JO SATBWISA J[EUOSEI] PUE BIEP JUSIIND JO SISEq 3Y) UO NP SPLNJ 10 JUNOWE U JBWNSI LeW 1PuU]
‘JUNOUIe 19SS3] 3|} PIIVXD 0) 10U JUNOWNe Ue Ul SPUNJ P[OY Pue 139[]00 ‘atuf) Aue Je ‘At 1APUYT ‘08 J| “JUNOUIR 13553} B $108
spun,] aip o1 sarjdde 1eq) mef Joqoue Ssoun (,VASHU.) ‘Has 12 1097 UONAS "D'S'N T ‘ur) 0] AWM WOL PIPUSLIE SE /6]
J0 19y $3INPa00I4 JUSWA[ISS J1BIST [eJy [BIAPa) AT} I2PUN JUNOIIE MOISI § 1amoliog 10) annkdl 4w weol adediiow pajerar
A[[BIopa] B JOJ IOPUS[ & JUNOWIE TUNLUIXEUI 3] PI3DXd O] 10U JUMOUIE UE Ul SPUl P[OY PUE 19[J07 ‘ouy AUE Je ‘Aewr Iopua]
,"SUI9Y| MOIDS, P[[ed oTe sway 9say], summnuazd aowemsur afeSuow jo wuaked a1 Jo nary ur ‘g ydexirzed Jo suoistaord
YIIA 20URPIOdIR UT “I9PUS 0} Jamoxntog £q ajqeded sums Aue (§) pue :Aue Ji ‘swnpuord soueinsur agedior: £[reak (3) ‘Aue ji
‘swnmmaid sawensut poop Areak (p) sswnmuard souensur Luadoxd 1o prezey A(reak () tAue ji ‘Auadold ayi o sy punold 10
siuowided ployases] Aesk (q) ‘Amadord o) wo uaif € se JuAUnNSH] £)LI023G ST Jaao Ajuod urene Aew YoIm SIUAUWSSISSE pue
saxe) K(reak (e) :10] (,Spun,) wns e ‘g ui pred st 3JON 241 [un ‘210N 1) Iapun anp are sjuswAed Ajyiuow Aep ) uo Iopuy}
01 Aed [[eys JomoLiog ‘Japur] AQ IdATEM UMM © 01 10 me] 3[qeorjdde 01 109[qng “soueInSU] puUB SIXEJ, 10} Spuny 7
*3J0N 21 1opun anp saSreyo are] pue uswAedsid Kue pue AoN AP £Qq PAOUSPIAS 1GIP Y UC 1S319YUL pue Jo [ediounid
atp anp maym Aed Apdwoid [eys Jomowuog ‘sadieq)) e pue ppwiiedalg fsomu pue [edpulg jo judwiled °f
:$MOJ]0] St 32158 PUR JUBUAACO IopUa] pue Idmouog "SINVNIAO0D WIOLINN
‘fy1adoad ea1 $uLaA0o JUSUILISUL AINOAS LILIOKUN B 2)NSUod 0) uonmpsunl 4q suonelmea
PRI YPIA SIUETIACO TIOHUN-UOU PUE 35N [BUOLIE 1O SJUBIIDACD ULIOJIUN souiquiod INFWNILSNI ALIINDAS SIHL
"PIO0AI JO SOURIGUINOUS AU 03 103(qNSs ‘SpUBWISp pue SWITe[d [[8 isureSe Apadold 3y 03 a[I1 Y A[[eIsua8 pudyap jim pue
SIUBLIEA IOMOLIOG "PIOJAI JO SIOUBIQUINOUS 10f 1dooXe ‘PalsquInouaun st fuadoxg ot e pue Auadoid o Aoauco pue jueid
‘aFefiiows 03y 1ySu a1 SBY PUR pakaAuod Aqa1ay a1eIsa A JO Pasias Ajnymer st 1amouiog 1B SINYNIAOD JHMOTH0d
. Kuadoiq, oy se ustInIisuy AJIN0G SIY UL 01 PALIaJal s1 Fur03a10) a1 JO [V “JUAWMISU]
Annoag s AQ paIaAoo aq Os[e [[eys suopppe pue sjewaoerdas [y Auadord o Jo wed e I0ESISY 10 MOU SAIMXI
pue ‘saoweuoumdde ‘sjuswases (e pue ‘Auadoid a1 o PadaIs I9NJEaISY J0 MOU SjuswaA0IdU 3 (1B HLIM ¥FHLIDOL

6GY09666




. UNOFFICIAL CORY

ALTA Commitment
File No.: 84255

LEGAL DESCRIPTION

Lot 10 in Sander’s Subdivision of the South 3.19 chains of Lot 30 in Pine Grove, a subdivision of Section 21
Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.
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this Security instrument, Lender may give Borrower a notice identifying the lien, Borrower shail satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econor:ca'ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the incurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirer. by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 23 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tic Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s-tontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ot *iie. Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Yasirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ie action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security .ip‘crest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforiation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced ty tie Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tec title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard ~greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther i.2nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

99960459

@D -6R{IL} 19608) Page 30f B

, Initials;

Form 3014 9/90

0189539330

MFIL3112 - 1097 Y

4z
&
fek




Ml

;

3
C

UNOFFICIAL COPY o

06/6 bLOE wiod 940 7 sbeg tsosel (ug- D

s|eiuy

01 [rew ssepd 181y Aq uoat§ o J[eds 18U 0 010U AUy “I9pUX 0} 010U Aq SIRUTISIP JIMOLIOF SSAPPE Ao AU 10
ssa1ppy Auadold ay) 01 PaldRIIP 9q [[EYS 0NOU 3N "POYIALE IIowe Jo asn sarmbar me| afqeotjdde ssajun [rew sseo 181y 4Q )N
Fuiprews £q 10 31 SupOATPP £q UAAIS 2q [eys uAWNISU] A}INDIG STH) UT JOJ Papiacid 19moI0g 0} 910U AUY *SRINON ‘b1
“a10N a1} Iapun agreyo justriedard
fre momim JuswAedard enued e se porean aq 4 uononpar s ‘fediound seonpal punjar e §j “Ioamoniog 01 Juswided
ponp € Sunyew Aq Jo Sl0N ) Japun pamo Tediowird sy Fulonpas AQ pungal i Oyew 0] ASO0UD ABW JIPUIT “IdmoLI0g
01 PapuNJal 3q [jiM SINUI[ PANTIISd Papssoxa YOIl JOMONIOG WI0I} Pajoa[[ea -Apedlfe swns Aue (q) pue Huur| pantuwiad ayl o)
a3IeYD y) 200pal 0) AIESSIU JUNOWE 33 Aq paompal aq [feys 23Ieyd Ueo] Yons Auw (e) :usy) ‘s panuudd 3y) Paadxa ueo
371 YA TONIAUUOD UL PINII0I 3G 0} 10 Pajo2|[od SIFIBLD URO] ISYI0 O 1S2193Ul Ay ey 0§ parordiaur A[reuny s1 mef Jeqs pue
‘gadIeND UBO[ WIMUTXEUI $19§ UOIm ME] € 0] 10a[qns ST Juswmisu] A1andag s1y) 4G paIndas ueo[ Ay J] ‘sasteq) ueo] *€]
“UISTOI S, I3MOLICH BT[] INOYIM 0N Y} 10 Juswnnsu] £ILUN0Ag ST JO SULIA) A1) 01 predal [ilm SUONEpPOWodde AUe Jyew
10 IE3q10] *KJ1potn ‘puaix.o} 2213k Aewr Jamollog 1910 Ue pUE ISpudT 1B s3o1de (9) pue ‘uswnnsu] AILmoag sip Aq paInaas
sumns a1 Aed 01 pajediqo A[fruosiad jou st (q) “uUAWNISU] AILMOAS SIY JO SULI) 3y} Jpun Auradord Syi ul 1SAIAUL S JamolIog
leq £oauoo pue jwesd ‘afesow o) Ajuo juawmnsu] AL s Furu§is-0d St (8) DION YN NN JOU SIOP INQ JUSUNISU]
Amnoas sup sudis-00 oym Ianoidg Auy ‘[eI9A9S pue Juiof 2q [[BYS S)USWAISe pue SIURUIAC SJomorrog f] yderdered
jo suoisiaoid 371 01 103(qNS ‘1aMCAI0, PUe JAPUAT JO suSisse pue SIOSSIIONS AL WJIUIQ PUB PUIq [[eYs Juawnnsu] AINodg
SUy) JO SJUSWNRITE pUB SITRUIACD 3] *53UBIS-00) (AN[IQRr] [BI2A3S DPUE JUIof ‘punog SuSisSy pue $10§5230n§ 7]
*Apatua1 10 1§11 AUB JO 3SI019XD
o apnaid 10 JO JoATeA B 9q JOU [[BYS Apwrual 1o JySu Aue SuisoIoks Ul 19pUY] Aq 30UBIEqI0)] AUY "ISAINUI U SI0SSINONS
s Jomollog 10 Jomoliog [euiduo o) Aq spewr/puelusp AUk Jo uoseal AQ JUSWNISU] AIINO3S SIYY £q PaInoes swns oy Jo
UOTEZILIOWR AJIPOUI SSIMIA)0 10 JustAed 10J LT Zud)Xa 01 3STJal JO 1SAIUL UI 105590008 AU JsuTede sFurpasnold J0uduioo
01 pasmbai 2q 100 [[eYS ISPUY] ISAISNUT UI SI0SSA00NS ¥ 45M0LI0g 10 JamoLiog [ewSLio aup Jo AN[Iqey Ut aseafar 0 syesado jou
I[BYS 19MOLIOE JO ISIIAIUT UK 105S900NS AUe 0] 1apua] AQ pr+meiF JUWnNsU] AIUmoss st A PAINdas SWOs o) JO UONBZILIOWE JO
uonediIpour 10 juawifed 0] AWM YL JO UOISUAXT “JIAIBAy B *OR JOPUITT A 2UBIEIQI0] PIseddy JON TmoLiog ‘]
sjuatwked gons Jo yunoure a1y afueyo 10 7 pue | syderdared mr 01 pasrdfal siwomAed Appuow 3y Jo aep anp ayy suodisod
10 puaxa 1ou jeys ediound 01 spassoxd jo uopedndde Awe ‘Glures W 2218 SSIMISYIO 1IMOLIOF PUR IIPUT SSIUM
*4A0 021 10U 1O ISYIRYA *JUSWINISY] A1Unaag SIY) AQ paInoas
smns a1p 01 10 Aadold 2 Jo Iedar Jo UOTIEINISAI 01 1S ‘uondo sit 1B fstiadoid sy Ajdde pug 199[]00 0} PIZLIOINE S1 13PU]
‘usAI §1 20100 3Y1 AJep Y Ioye sKep Of UIGNM I9pua 01 puodsal 01 S[Isl-SomonIog ‘SIZeWRp JOf WIE[D B J[NIS I0 pleme
U 2YEWI O} SI131J0 IOUWLAPUOD S 6L J0M01I0g 0) JAPU] Aq 2010U Ik ‘J1 10 ‘omoiiog Aq pauopueqe st Auadold aus Ji
*aNp UST) 3Je SWNS 3y} 10U 1O ISAYM Justnnsu] £11Iroag styy Aq paIndas swns ) o3 patjdde aq
Treus spaaooid o ‘sapiaoid astmIamo ey d[qedridde ssaqun 1o Sunum ur 2018k 9SIALN 10 1PUYT PUE 1MOII0F SSI[Un ‘Funye)
) 210J3q A[IRIPSUILIY PAINIAS SHINS Y JO JUNOWE Y1 Uy s ST FuINe) ) 210J2q Ajorproawnut Auadord ayl Jo anfea 1yrewr
ey o Pmm w Auadord 2y Jo Sunyer renred € Jo uLAd 3 uj “Jamouog o1 pred 3q jjeys-oueeq Auy -Sunye) 9 21059q
Arerpeuun A11adold oY) Jo anea J{zeur e} 3 (Q) Aq papiaip ‘Suniel Si) 210J5q A[SIRIPUANT DIINDIS SUMS 3Y) JO JUNCUTE
12101 3 (e) :uonoes) Summoqioy ayi Aq pardunw spasdold 21 Jo jumoure 9y Aq paonpaz 3q ([eqs juswnnsu] ALMIeg s
£q pain2as swms 21 ‘Suniim w1 2215 9SIMINO JSPUT PUB IomoLI0g $SI[UN BUrye; oy 210j0q K[ateipuuTal euinnsuy Alnosg
sy AQ PaInoas SN Sy) JO JUNOWE 13 wey) J9Jeaid 1o 0) [enba s1 Fuppe) a1 a10j9q AfSIeIpatumIr AMSU0L2-91) JO INfeA JoNrew
Irey a1 yora ur Kuadoid 9y Jo Suiyey [enaed e Jo JuaAd o1 U] "Jemouiog 01 pred ssaoxa AuB |IM aNP-ULY J0U 10 LPIYM
“uammnsu] £11In2ag sty Aq paindas suns 2 0 parjdde aq [reys spsaamd a *K1zador 13 Jo Suryel (2101 © o JUAI A1 U]
‘13pua] 03 pred ag jregs
pue paudisse £qaiay oI® ‘UOIBULIAPUOD JO NA| Ul 30UeA3AU0d 0] Jo ‘Axadord o jo wed Aue 30 FuLye) J9YI0 JO UONBUWAPUCI
AU M UONRIUUOI UL [RHUANDIsU0 10 JoaIp ‘safeurep 10] WIR[D I0 pIRAR AUE JO SPaf00id Sy UONBULIAPUO) O]
-nonsadsur 3y 10§ sned S[qeuoseal Surkyroads nondadsut ue 01 Jotid JO JO SUIN 1) J2 AITIOU 1am01I0f
an18 [reys Jopua] “Auadoid 2y jo suonoadsun pue uodn SILIUI QEUOSEII ANEW Aewl 1uITe I 10 13pUT "uOnNRdsu] ‘6
*me| ajqedrjdde Jo JopUIT pUR 1oMOLI0g U3MIS] JUAWIRITE USNLIM AUR )l 0UEPIOIE UL SPUS SOUBINSUT
afeduow Ioj Juawaannbal o [IUN ‘9A10551 $50] € 3p1aoxd 01 10 “1937Ja U1 Adwernsur dfeSuow urelnrew 03 parnbar summuraxd aq
£ed JJeys Jomoliog -pauTRIqo ST PUE JGE[IEAE SIW002q urede 19pus] Aq pasoidde omsul we Aq papracld (sarmbar Jspus] ey
pouad aq Joj pire Junowre ) 1) 95eIaa03 soueinsul afeSuow Ji ‘1opus] Jo vondo oW je ‘parmbar 3q 1a3uo] ou Aewr syuswied
QAISAI SSO] “I0URINSUI ASESUOW JO NS UIOAIISA1 $SO[® Se SIudwAed asay) uretal pue 3sn *3dagoe [[im JOpUIT 133K2 UL Aq
01 pasead 10 pasde] 28e19400 20uRINSUT oY) USYM Jamortog Aq pred Furaq ummnuaid souensur s3eSnow A[eak au JO YYIAMI-IU0
0 [enbo wns e QuoW yoea opuy] o} Aed [[eys IamoLiog *I[qe[IeAt 10U ST 35eI3400 SoueInsu] 3Fedrow Jaealnba Ajrenuelsqns
J1 '309pua] Aq poaoidde 1amsuy afefuow syewsale Ue WOy ‘109%59 uwl A[snoraald somemsu, SBeSiuow ayy Jo 1amolLIog 0) 1500
a1 01 1uateatnbo Kj[enueIsqns 1500 B 18 ‘100§Je W A[snoladld souemsui aﬁeﬁuoux 3ip 0 1us;ez\mb9 A[renueisqns afe1ea0d UTeIqo

6CY09666




UNOEEICIAL COPY

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. o

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security I'istrument without further notice or demand on Borrower.

18. Borrower’s Rigat to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ‘nsiriment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of < judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants cr agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys' fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. MJron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Nete-or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice w Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tizc vote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If therz is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above <id apolicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should (e miade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vie,- disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysic clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha'l ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizza o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o1 Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regutatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unles
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  27TH day of SEPTEMBER
1599 , and is incorporated into and shall be deemed to amend and supplement
the Mortgag<, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned \th: -"Borrower"} to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
HEcC/MORTGAGE CORPORATION (USA)

(the "Lender") of the sarie date and covering the Property described in the Security Instrument and located
at:
674 WEST MELRCET. STREET
CHICAGO, IL 60657
[Property Address)
THE NOTE PROVIDES FJP _A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TH: MAXIMUM RATE THE BORROWER
MUST PAY.,

ADDITIONAL COVENANTS. In addition to the cuveasnts and agreements made in the Securlly
Instrument, Borrower and Lender further covenant and agree as fullows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.625% % . The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, asi0)'ows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rarz on, the first day of
OCTOBER 2002 | and the adjustable interest rate 1 will pay way ‘change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrumant

B g I

VMP MORTGAGE FORMS - (8001621-7281

MFCD2031 - 01/98 0189539330
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLO™WS:

Traneier of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property cr anv-interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its spf.on, require immediate payment in full of all sums secured by this Security
Instrument, Howeve:, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of ¢is Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ¢f not less than 30 days from the date the notice is delivered or
mailed within which Borrower rasc pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums pricr *o-ihe expiration of this period, Lender may invoke any
remedies permitted by this Security Instiu nent without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL Fr¥e) INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SdALJ..BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower: if «ll or any part of the

Property or any interest in it is sold or transferred (or if a beneficial int¢r st in Borrower is sold

or transferred and Borrower is not a natural person) without Lender’s prict written consent,

Lender may, at its option, require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is-piclabited by

federal law as of the date of this Security Instrument. Lender also shall not exercise %itis option

if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the

intended transferee as if a new loan were being made to the transferee; and (b) Lender

reasonably determines that Lender’s security will not be impaired by the loan assumption and

that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to f ﬁ..‘ 5ﬂ
-
: othe

Lender. Q
(- .
’ Initials: tﬁ
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