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MORTGAGE Sved___2-10-4, -

and
THIS MORTGAGE IS DATED OCTOBER 7, 1929, hetween Parkway Bank & Trust pompanyl whose address is
4800 N. Harlem Avenue, Harwood Heights, IL 60356 (-=ferred to below as "Grantor"); and Parkway Bank and
Trust Company, whose address is 4800 N. Harlem svenue, Harwood Heights, IL 60706 (referred to below as
"Lender"). .

GRANT OF MORTGAGE. For valuable consideration, Granior not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delfiverad to Grantor pursuant to a Trust Agreement
dated April 10, 1989 and known as Parkway Bank & Trust Coiipany. cft/uft #9255, mortgages and conveys to
Lender all of Grantor's right, title, and interest in and to the following described real property, together with all
existing or subsequently erected or affixed buildings, improvements and fiviires; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluaing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 1o the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Countv, State of lllinois (the "Real
Property"):

LOTS 71,72,73 AND 74 IN NORTHGATE INDUSTRIAL CENTER, BEING A SUZDVISION IN PART OF
SECTION 2 & 3, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD FfiNCPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED 2/16/78, AS DOCUMENT #24229100 , IN COOK
COUNTY, ILLINOIS

The Real Property or its address is commonly known as 420 NORTHGATE PARKWAY, WHEELING, IL 60090,
The Real Property tax identification number is 03-03-202-011 TO 014,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation Custom Tapes Inc.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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Loan No 4 (Continued)

into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or

result in a default under any ‘agreement or other instrument binding upon Grantor and do not result in a violation of

any law, regulation, court decree or order applicable to Grantor;, (d) Grantor has established adequate means of

obtammg from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender

gas ma )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor mey remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements..and maintenance necessary to preserve its value.

Nuisance, Waste.. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasie on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor-wiil, not remove, or I5;rant 10 any other party the right to remove, any timber, minerals
(including oil and gas), =ail, gravel or rock products without the prior written consent of Lender.

Removal of Improvements.. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written corsent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make ‘zirangements satisfactory to Lender to replace such Improvements  wit

Improvements of at least equal vaide.

Lender’s Ri?ht to Enter. Lender 2nd its agents and representatives may enter upon the Real Pro erty at all
reasonable times to attend to Lend<rs, interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditians of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all grvzrmental authorities applicable to the use or occupancy of the

- Property, including without limitation, the Amei“cans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and witahols-compliance during any proceeding, mcluc_jlnE appropriate
appeals, so long as Grantor has notified Lender in wiiting prior to doing so and so lohg as, in Lender’s sole
opinion, Lender’s interests in the Property are not jecuardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lencer, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor lcaye unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this-section, which from the character and use of the
Property are reasonably necessary to protect and preserve tha “roperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optio), daclare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lercar's prior written consent, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale or transter"” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract; contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any cthzranethod of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability sompany, transfer also
includes any change in ownership of more than twenty-~five percent (25%) of the voting stock purtnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shliiot be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

‘{AA)r(tEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the PropertF free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the broperty is not '1180 ardized. If a lien
e

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an ' costs and attorneys’ fees or cther
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse Judgment before enforcement aﬁainst the Property.
Grantor shall name Lender as an additional obligee un

er any surety bond furnished in the contest
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" Loan No 4 (Continued)

HAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Tifle. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and cleay of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, titte report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceedmrg is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such oroceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all_existing appicable laws, ordinances, and regulations of governmental autharities, including without
limitation all apzlicable environmental laws, ordinances, and regulations, unless otherwise specifically
excepted in the erviconmental agreement executed by Grantor and Lender relating to the Property.

EXISTING INDEBTEDMZSS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness™) are a pari ¢ihis Mortgage.

Existing Lien. The lien ¢i this Mortq_age. securing the Indebtedness ma¥ be secondary and inferior to the lien
gecuring payment of an exising obligation with"an account number of 51292-10 to Parkwag Bank & Trust
Company. The existing obligation has a current principal balance of approximately $1,454,511.79 and is in the
original principal_amount ofd $2,100.100.00. Grantor expressly covenants and agrees to pegr. or see to the
payment of, the Existing Indebtednsss and to prevent any default on such indebte ness, any default under the
gngtrgmgnts evidencing such indebtedness, or any ‘default under any security documents for such
indebtedness.

Default. If the payment of any installmerit oi arincipal or any interest on the Existing Indebtedness is not made
within the time required by the note evidaning such indebtedness, or should a default occur under the
instrument securing such indebtedness and ry:Ge cured during any applicable grace period therein, then, at
the ogﬁon of Lender, the Indebtedness securec bv-inis Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agree'nent with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mcitoage by which that a reement Is modified, amended,
extended, or renewed without the prior written consent of Lander. Grantor shall neither request nor accept
any future advances under any such security agreement with.oui the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnaticii of the Property are a part of this Mortgage.

Application of Net Proceeds. if all or any part of the Property is ¢oncemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender-may. at its election require that all or any
Bortion of the net proceeds of the award be applied to the Indebtediiess or the repair or restoration of the

roperty.  The net proceeds of the award shall mean the award aiter nayment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the cciernation.

Proceedings, If any proceeding in condemnation is filed, Grantor shall promm'y notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the hominal party in such proceeding, but Lender shall be entitlad to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, ard SGrantor will deliver or
catr1t$q to be delivered to Lender such instruments as may be requested by it from time 5 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The faliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mort'gage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mort age or upon all or any J)art of the Indebtedness secured by this Mortg%ge; (b) a specific tax on Borrower

which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortga%e; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %i)

% specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
orrower.

Subsequent Taxes. |If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

{a) pays the tax before it becomes delinquent, or (b) contests the tax as grovided above in the Taxes and
le,l'lS sdectlon and deposits with Lender cash or a sufficient corporate surety
to Lender.

ond or other security satisfactory




UNOFFICIAL COPY .

oyl ‘sseuisng BUIOB B SB S0UDISIXS S,JAMO0LI0G 10 J0JUBID JO UONRUILIS) 10 UORNIOSSIp Byl ‘Adusajosu

‘uosSeal Aue 10j pue aw Aue
1e (uay| Jo 138Ul AlNJas paloauad pue pliea ' 8leald 0] Sjuswnjop bjmamuoo Aue Jo ainjrey Buipnjouy) 1088
pUB 9210} [N} Ul 8Q O} S9SBAD Sluawnoog paledy syl Jo Aue Jo abebuUOW SIyl ‘uonezijesale)od AAN03jeQq

‘paUsSILIN, JO SPEW duwi) By} e 10 MOU Jaylis ‘10adsa) [eusew
Aue Ul Buipea|sius JO 9S[B) SI SIUBWNI0Q Palejey ayl Jo JON syl ‘abebuo Syl Jopun Jamoiiog 10 JOWeIS)
JO Jjeyaq uo Jo AQ J19puaT 01 Paysiuiny JO Spew uswalels Jo uoyelussaldas ‘Alueiem Auy ‘sjusuidlels asied

‘SJUBWINI0(Q Pale|ay aul J0 Aue u) 10 310N 8yl ‘afeBuop SIyl ul paulelucd UoIPUOd
10 JUBUBADD ‘uonebiqo ‘wial Jaylo Aue yum A|dwod o) Jlemoliog JO JOJUBIL) JO 3injle4 Ynejag aoueydwo)

‘Auadold ayl Hum UOIIJ9UUOD Ui PaINJaxe Juswaaife fejuswuoiiAue AUB Ul PBUIBJUOD UOLIPUOD JO JUBUBAOD
‘uonebgo ‘wia) Aue onp usym uuopad Jo yim Aldwod o) Aued Aue jo ainjies )NeJSQ [BJUSWUONAUT

. ‘uay| Aue
10 96.eyasIp 10940 01 JO Jo Bujjy uaraud 0} Aressaoau JudwAhed Jsylo Aue JO 'BJURINSUI JO SBXE] IO} wawhed
Aue axyew 03 abebuow sl AQ paunbal dwil 8yl Ulynam JOJUBIE) J0 3.nje4 ‘sjuawifed Jay)0 uo ynejad

"$89UPBAIYOPU] Y] UO anp uaym JuswAed Aue ayew 0} Jamo.llog JO ainjieq "$Saupajqapu] uo jnejaq

. .abeBuow sy Japun
(,4Nejeq JO 1UaAZ,) Kinelep JO JUAAR UB SINMISUOI (lByS “Japus Jo uondo syl e ‘Bumojio} 8yl jO Loe3 ‘1INVY43d

-aBebLop; 1Y) 0} J0 SSaUPaIgepU| Byl 0} Bulees asiwoldwod Jo Juswaies Jepio ‘8aioap uswbpnl
Aue Aq punoq aq jeys-<Oie)) pue 'I1opud AQ paaigdas Ajeulblio Usaq pey JaASU JUNOWE 1Byl JI SB JUSIXS
SUIES BU] 0} PAIADIAI 10 DIEJA] JUNCWE Byl 81N288 0F BNUNUOD [im Auadold ay) pue ssaupejgapu] 3y Bulouspirs
sWwaa.be 10 JUSWINASUI JERC 10 9j0u AU jo 10 aBeBLIOW SIyl JO uolE||saued Aue . Buipuelsyumiou ‘eq Aew
9SED 8y} SB 'paleisuldl 3q (|ByS J0-9AI08Y8 aq 01 anunuod [[eys abebuoly siyl pue ebebUOR siu) JO WBWadIoUD
j0 asodind Syl Joj predun pesdPISUODI BQ |[RYS SSIUPAQBPU| BY) v‘\tamouog uonelL} Inoyum  Buipnioul
WewWeD Aue Uim Joapust AQ apetw wied Aue jo asiwoidwos Jo usweas Aue Jo uoseal Aq () Jo ‘Auadol
§ J8puad JO AUB IO JOpUaT JaAo uonaiusiing Buiney Apog aAjBJISILILUPE JO UN0D AUe JO J8pI0 IO 93109p “uawbpnl
AUB JO UOSEdI AG (q) 'SI01g0p JO Jaljoi a4 1oy mel Jo me| Adldnijueq elels Jo esopa) AUe Jopun uosiad Jewis
Aue 0] 10 Aaydniyueq ul 8alsnil s, Jamo.iog S5 ) wawAed ey JO unowe 3y] JWoJ 0} padlo} si JapuaT Jaleslayl
pue ssaupalgapul ayl uo ‘Aued payl Aut Aq Jo sojuesenB Ag JO ‘9SIMIBUIO JO AJLUBIUNIOA IBYIAYM ‘1OMOLI0g
Ag apew si Juawded ‘leasmoy ‘y  Bw 01 oluy Luocjjg Japua AQ paululielap SB 98} UCHeUIWIS] 3|qeuoseas Aue
‘me| a|qeaidde Aq pewwuad ji ‘Aed |im Joluels, - £uadoid [BUOSIad Y PUB SIUBY ayl U 189J9M| AJUNd3S S J8pus)
BUIDUBPIAD 1) UO JUBLUSIRIS Burduelly AUR JO UOPLMLIR] JO SlusLWBlels d|qeuns pue abeBLOW S} JO UoIBIsIEeS
9j0ENNS B JOJUBIL) O] JOAISD PUB 81N29xa [[eys Jap .o ‘abebuop Sy} Japun Jouein uodn pasodul suonebijgo
ayl e swuouad BSIMIDUIO PUB ‘Bnp usym Sssaupeigopu! ayl e sAed Jomouog )| "IJNVINHO4H3d TINd

‘ydesBe.ed Buipasald ay) u) 01 pauigjal sialfew 8y ysidwodoe
0} ‘uoluido 9j0S §JopuaT U1 ‘s|qeIISap 10 Aressadsu aq Aeu. se sbuiyl Jayio (je Buliop pue ‘Buipiodal ‘Bulpy
‘Buaalep ‘Bunnosexa ‘Bunjew Jo asodind a8y} 10§ 10Bj-UI-ASUISTIR S JOJURIE) SB Japud sulodde A|geaoaall
Agasay iouels) ‘sasodind yons 104 -asuadxs SJOJUBID 1€ U JOJURID JO dWeu Syl ul pue o} 0S Op
few Japusn ‘ydelBesed Buipaoseld syl ul 0} pasagel sBuiyl 8yl jo Aue op 0] S|ie) JolUBID }| "JIRd-UI-ASUIONY

‘ydeibered sy ui 0} E’psu 12,5) SJajiewd 8yl ylim uollaauuod ul paunaul
sasuadxa pue SISOD |[B JOj JOpUST Ssinquisl |eys Joluels ‘Bullum Ul Jspua Ag Alenuod ayl 0} pasibe lo
mej Aq pauquyosd ssajun -loluels) AQ paJinboe Jayeaiay JO PAUMO mOu Layloum ‘Auadold sy} uo SbeCLIOW Syl
Aq pareald sisaseiul AJIN29S pue susl| ayl {Q) PUB ‘sluawndog paleiay oyl pue 'abebUo Siul *aloN 8yl Jspun
JamoJlog pue Jojuels) Jo suonebiqo syl (B) oAIasald 10 ‘anunuod ‘Joepial. 912idwod ‘erenioaya o) 1spio ul
2|qeISap J0 AJESSaI8U 2q 'Japua Jo uoluido 8jos Byl Ul ‘ABW SB SJUSWINJOP JeUls DUE 'SBJRJILBD '8JueINSse
JAUURY JO SIUSWINJISUl ‘SJUBWSIBIS UONBNUIUOD ‘Sluswialels Buidueul) ‘siuawodibe. ANnJes ‘spadp Alunodes
“8Nn1} Jo spasp ‘sabefliow yans (B pue Aue ‘ojeudoidde waep Aew Jjapua Se $892 puB s8I0 yons Ul pue
s3I} YoNs IB ‘aq Aew 9SEd Sy SB ‘papiodalal o ‘pajyal ‘poplodal ‘pa|l oq 0} 8si1edfiapud] AQ palsanbal
usym pue ‘0aubisap s Jopua O} IO JOpUaT 0] ‘PRISAISP IO PaINJaxXd ‘Spelw 9q 0} @SBD || 0 'BAIIRD pue
3INJ9X9 ‘OYEW [|Im JOlURIE) ‘J3pUaT JO 1sanba) uodn ‘awn 01 Bwil woy pue ‘sull Aue Iy “$5012inSsY Jeylnd

' -ob6eBlOW S1Y) JO LBC ¥ 2B Joe)-ul-Asuloye
pUB S3OUBINSSE Jayun) O} Buneds suoisinoid Buimolo} UL "LOVA-NIFAINHOLLY ‘SION7HNSSY HIHLYNI

' -gbebuo sIY} jo abed 1s4i) 8yl U0 pajels Se aJe ‘(apo2 |ej2BWWo)
wsopun syl AQ paanbas Se yoes) psureiqo aq Aew abebuo Syl AG pajue.B 1saJajul AjInos ay Buiuisouod
UOWBWIOMUI Yalym woly ‘(Aued paindes) JapueT pue (10igep) JOWeIS Jo s8ssaippe Buliew syl '$25SUPPY

; *13pUST WOy puBwLIAp uallm Jo 1divoal ele
shep (g) 991U} UIYYM JapUST 01 S|QBIIBAR 1l S5EW PUR JSPUdT PUE JOIUEBIE 0] JUBIUBAUOD Ajgeuoseas aoeid e Je
PUE JOUUBW B Ul ALiedoid [BU0SIad 8yl 8|qIDSSE [eys Joluels) ‘Ynejap uodn "isasaiul Alunoas sy Buinuiguod
10 Bundsyad Ul paLINaU| Sasuadxa (e 10} Jepua 8sINqiIal [[BLS JOJUBID -JdWalels Buloueuy e se abebLon
siyy 30 suononposdal Jo saidod ‘suedigiunod paInJexs gl 'JoJUBIE) WO UOIEZUOYINE 1Byun} jnoylim pue awil
AUk Je ‘Aew Jopuan 'spiodas Auadosd fea) ay) u abebriow syl Buipioodal o) uonippe u| Auadold [euosiad
DUB SIUaH 8yl Ul 189J9)u1 AJUNDSS S JapusT 8nunuod pue 1daued o) Japua AQ peisenbas st uonde Jaylo
JOASIEUM 8YE] PUB SIUBWAIERIS Buioueul oindaxa |feys Joluel Japua Aq 1sanbas uodn 1saie] Anoas

*aW(l 0} SWI} WIOJ} PSPUIWE SB 3p0Y [B10I9WLIDT WIOjUN Ul
19pun Aued paindes e Jo siyBu ayl Jo [fe 8ARY |jeys JapuaT pue ‘Auadosd feuosiad Jaylo Jo sajmx!t3 $alnisuod
Auadoid aul Jo AuB 1UAIX9 9y 0) Judswaalbe A1INJ8S B SINISUOD [[BYS JusWNIISU] SIyl ‘Judwaalby Aundag

-abeBuUoW Sy Jo Ued ® ale Juswaalbe Allnoes
e se abebuop siyl 01 Buneal suoisiaoid Bumo|io) dUL *SINIWILVLS ODNIDONVNIA "INIWIIHOY ALIHNITS

(panunuo)) p ON ueoq
9 abed JOVHILIHONW 666L-20-01

@ s05 B4 ) 4} ZQRLE




?4? Fage 8 of /@

nmm  UNOFFlGHk COPYZ T v

Loan No 4 (Continued)

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by qng party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Eléection by Lender to pursue any remed?r shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at ang time for the protection of its interest or the
enforcement of its rights shall become, a part of the indebtedness payable on demand and shall bear interest
from the date ol expenditure -until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph-mcluup. without limitation, however subject 1o any limits under applicable law, Lender's attorneys’
ees and Lender s-iegal expenses whether or not there is a lawsuit, including attorneys fees for bankruptcy
proceedings (includina efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judymant collection services, the cost o searching records, obtainin title reports (including
foreclosure reports), suiveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower wse will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND ‘QTHER PARTIES. Any notice under this Mortgage, including without limitation any
natice of default and any noticc of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be. effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mallca, shall be deemed effective when deposited in the United States mail first
class, certified or registered manl..post%qi; prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its addiass for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of ihe notice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which iies priarity over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. Fur ratice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The following miscellancous provisions are a part of this Mortgage:

Amendments. ‘This Mortgage, together with any Relzter, Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in tnis Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and sigriet’ by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other thiii Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating ircome received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender <hall equire. "Net.operz_atin%mcome". sha

mheaFr; all cash receipts from the Property less all cash expenditures rizda in connection with the operation of
the Property.

Applicable Law. This Mortgage has been delivered to Lender and accaptad by Lender in the State of
llinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
Illinois.

Caption Heédings. Caption headings in this Mortgage are for convenience purposes oy and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with ary other interest or
estate itn ;hLe Izjroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties; Corporate Authority. All obligations of Grantor and Borrower under this Mortgage shall be
joint and several, and all references to Grantor shall mean each and every Grantor, and all references to

orrower shall mean each and every Borrower. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assa;ns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to rantor,

may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
}‘oab%ar%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.
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" Loan No 4 (Continued)

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redem;lgtion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED TN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b), AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing conscrt 10 subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not Joersonally but as Trustee as provided above

in the exercise of the-puwer and the authority conferred upon and vested in it as such Trustee (and Grantor

thereby warrants that it"pessesses full power and authority to execute this instrument). It is expressly understood

and agreed that with the exgention of the foregoing warranty, notwithstanding anything to the contrary contained

herein, that each and all of the v.arranties, indemnities, representations, covenants, undertakings, and agreements

made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,

representations, covenants, urcertakings, and agreements of Grantor, are nevertheless each and every one of

them made and intended not as pesscnal warranties, indemnities, representations, covenants, undertakings, and

agreements by Grantor or for the purpuse or with the intention of blndln% Grantor personally, and nothing in this
ortgage or in the Note shall be construza as creating any liability on the part of Grantor personally to pay the

Note or any interest that may accrue theieon. or any other Indebtedness under this Mortgage, or to perform any

covenant, undertaking, or agreement, either etpress or implied, contained in this Mortgage, all such liability, if

any, being expressly waived by Lender and by evene person now or hereafter claiming any right or security under

this Mortgage, and that so far as Grantor and its-s:iccessors personally are concerned, thé legal holder or holders |

of the Note and the owner or owners of any Indeo‘edness shall look solely to the Property for the payment of the |

Note and Indebtedness, by the enforcement of the lizn ¢reated by this Mortgage in the manner provided in the |

Note and herein or by action to enfarce the personal liahility of any Guarantor.

upon the direction of i's baneficiaries

\ GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIGIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

LA ) '

GRANTOR: . w9455
‘;F\?arkway."éank & Trug C

Warcelen ], n'sff ) mm "
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