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lwuqb{ ,1/\ MORTGAGE 0990810370
“14

THIS MORTGAGE ("Secuiitvinstrument”) is given on SEPTEMBER 24TH, 1999 . The mortgagor is
LEI ZHU AND YIWEN CHEN, EIGBAND AND WIFE /\/\N\»
ING é/

("Borrower"). This Security Instrumer is sivento FIRST SECURITY MORTGAGE, .
Apppp— F_ro
1)
which is organized and existing under the laws of _ THE STATE OF ILLINOIS , and whose

address is 1010 JORIE BLVD., OAK BRCOW, IL 60521
e ——— " ] i {
("Lender"). Borrower owes Lender the principal sum of

TWQ HUNDRED SEVENTY THOUSAND AND NO/100

: Dollars (U.S.$  270,000.00 ).
This debt is evidenced by Borrower's note dated the same azie as this Security Instrument ("Note®), which provides
for monthly payments, with the full debt, if not paid earfier, due and payable on OCTOBER 1, 2029 ,

This Security Instrument secures to Lender: (a) the repayment oi *ie’ debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the payent of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumeit; &nd {c) the performance of Borrower's
covenants and agreements under this Security Instrtument and the Note. .-%: this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locaied in COOK County,

Hings:
LOT 53 IN HILLDALE GREEN, BEING A SURDIVISION OF PART OF QECTION 8,

TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDTAL,
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 24, 1994 AS DOTUMENT
94906285 AND CERTIFICATES OF CORRECTION RECORDED AS DOCUMENT NOG,-
0042009, 475,95-068,242 AND 95-095,271 IN COOK COUNTY, ILLINOIS /f/

LaW oo PletUP

P.I.N, 07082000650000

, HOFFMAN ESTATES '
[Street] [City]

which has the a

lllinois 60195
[Zip Codej "Property Address");

-
L]
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TOGETHER WITH all the improvements pow or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refered to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

L
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shalll promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note. !

2. Funds for Tayes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day munthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
() yearly taxes and assessinentz which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or grourid rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiuits, ‘if any; (e} yearly mortgage insurance premimums, if any; and (f) any sums
payable by Borrower to Lender, in acéordriice with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These items are Cailed *Sscrow Items." Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amourt a iender for federally related mortgage loan may require for Borrower's
escrow account under the federal Real Estate Setlement Procedures Act of 1974 as amended from time to time, 12
U.5.C, Section 2601 et seq. ("RESPA"), unless ansther law that applies to the Funds sets a lesser amount. [f so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are.inzured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} or in any Federe! F.ome Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower for holdirg and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Bairower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require 3rrrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection' with. this foan, unless applicable laws
provides otherwise. Unless an agreement is made or applicable law requires inlerést to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower and Lencer nay agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an-annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the <inds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

|

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amiount-of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more,than twelve monthly payments, at Lender's sole discretion.

f i P
"‘1’5‘« "J:.'—’t.i'wl‘ EOL I o

Upon payment in full of’all‘SLim‘slfgéci‘ir'edgby this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit

against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable. law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the
Note. Ee L

’ Pt
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable to
the Property which may attain priority over this Security Instrument; and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or "ruperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured zgainst loss by fire, hazards included within the term “extended coverage" and any other
hazards, including floods ¢r flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the rériuds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lenders approval which shall not by unreasonably withheld. 1f Borrower fails to maintain
coverage described above, Lerder may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewas sl be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may mzke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree v writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or regair is economically feasible and Lender's security is not
lessened. |f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by ‘bis Security Instrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Properiv, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seftle a claim, *ie0 Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to/pay sums secured by this Security Instrument,

whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of-nroceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs- | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe:'s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal «esidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Bsirower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to,
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representations concerning Borrower's occupancy of the Property as a principal residence. If this Security instrument
is on a leasehold, Borrower shall comply with al the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulations},
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting nayment. L

8. Mortgage Inzurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrume(it, 3orrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgace insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required \n Oktain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivaleri o fhe cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is hot
available, Borrower shall pay to Lende’ zach month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when ine incurance coverage lapsed or ceased to be in effect, Lender will accept,
use and retain these payments as a loss ‘reserve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved. oy Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgiige insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance en‘tds in accordance witt. any written agreement between Borrower and Lender or
applicable law. !

9. Inspection. Lender or its ageht may make reasonable ~piries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spaeiiving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for-aamacss, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for corveyance in lieu of conhdemnation, are
hereby assigned and shall be paid to the lender.

|

In the event of a total taking of the Property, the proceeds shall be applied toh2 sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal tu or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borfowes.2nd Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amuunt of the proceeds
muiltiplied by the following fraction: (a} the total amount of the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paid t¢ Rnrrower. in the
event of a partial taking of the Property in which the fair market value of the Property immediately before the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not ithe sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to, collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any -application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments, t

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or
modification of amortization of tf}ef __sqm;s secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oherate\to@réléés'e‘ the liability of the original Borrower or Borrower's successors in

P A
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; (b) is not personaily obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chargrs. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thatiaw-is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the lcdn axceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits w1 be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note-or'cv. making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepay nént without any prepayment charge under the Note.

14. Notices. Any notice to Borrov.ei provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appliczole law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated-harein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrumen’ shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security In strurnent shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event tiia" any provision or clause of this Security Instrument o the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To tnis end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy s the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if-all or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is soid o transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tn% retice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which” Borrower must pay all
sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiraticn of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and
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Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumant and the obligations secured hereby shall remain fully effective as
it no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. :

|

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer") that coliects monthly payments due under the Note and this Security Instrument,
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall nct do, nor allow anyone else to do, anything
affecting the Properiy that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, ur storage on the Property of small quantities of Hazardous Substances that are generatly
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall proniptiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govermnmental or reguizioly agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which-th. Borower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authoritv, that any removat or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall ;)mmotly take all necessary remedial actions in accordance with Environmental
Law. ‘

As used in this paragraph 20, "Hazarious Substances” are those substances defined as toxic or hazardous
substances by Environmental Law ahd the- fuiiowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicidies, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in paragrapii 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to hexiiis, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender ittt er covenant and agree as follows:

t

21. Acceleration; Remedies. Lender shall give notice 't~ Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securiry Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The nctice shall specify: (a) the default: (b)
the action required to cure the default; (c) a date, not less than 30 aays from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to curc the default on or before the date
specified in the notice may result in acceleration of the sums secure” by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shali fuiher inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceediing the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the def~u't is not cured on or
before the date specified in the notice, Lender at its option may require immediate payze.t in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securiy Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuirng the remedies
provided in this paragraph 21, including, but.not limited to, reasonable attorneys' fees and costs of title
evidence. f

22. Release. Upon payment of a!l? sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. : Borrower shall pay any recordation costs.
} ;

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

b
b

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. ‘
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[Check applicable box{es})]

Adjustable Rate Rider

Condominium Rider

1-4 Family Rider
Biweekly Payment Rider
Second Home Rider

]

Graduated Payment Rider Planned Unit Development Rider
Balloon Rider Rate Improvement Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in anv-ider(s) executed by Borrower and recorded with it.

Withesses:
) L

C_,_,,e, 'K4 (Seal) (Seal)
LET ZHU ) -Barrower WEN CHEN -Borrower

‘Seal) (Seal)
=Berower -Borrower

(Seal) (Seal)
-Borrower -Borrower

CUD k-/ Zounty ss:

STATE OF I
I \ - pg?.[p\ , a Notary Public in and forsaid county and state do hereby certify
that LEI ZHU AND YIWEN CHEN, HUSBAND AND WIFE

, personally known to me to be the.same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and defivered the said instrument as THEIR

therein set forth,
Given under my hand and official seal, this

OFFICIAL SEAL
NANCY CALDERCN

My Commission Expires:

| Mv Commis

NAPERVILLE, IL 60566-7142

Notary Public — State of Mncts

free and voluntary act, ¥ t=-uses and purposes

daywnﬂfwaf .qq .

Notary Public

€2 4

slon Expires May 15 20
THIS INSTRUMENT WAS PRERAREE-IFF o F e vy RECO D RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.O. BOX 3142 P.O. BOX 3142

NAPERVILLE, IL 60566-7142
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A\ [Space Above This Line For Recording Data]

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIOZR is made this 24th day of september 1999 ,andis
incorporated into and shall be dacined to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument’) of the same date oiven by the undersigned (the "Borrower") to secure Borrower's Adjustable

Rate Note (the "Note") to
FIRST /SECURITY MORTIGAGE, INC.

(the "Lender’) of the came date and covering the property described in the Security

Instrument and located at: 1501 DELLA UP _ Hoffman Estates, Illinois 60195
[Projierty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 7HZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agieefnents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.375 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of oQctober 1ist ,2002_ and con that day
12th month thereafter. Each date on which my interest rate could change is called a *Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The ‘Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mae Uniform Instrement R 1016 Page 1 of 3 10/94
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(C) Calculation of Changes v ' ,

Before each Change Date, the Note Holder will calculate my new interest rate by addingTWO AND THREE
QUARTERS percentage points ( 2.750 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subiject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calcuiation will be the new amount of my monthly payment.

i
(D) Limits on Interest Rate Chaﬁges

The interest rate | am required to pay at the first Change Date will not be greaterthan  9.375 % or less than
7.375 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by mure than two percentage points (2.0%} from the rate of interest | have been paying for the
preceding twelve moiths.. My interest rate will never be greaterthan 13.375 %, which is called the "Maximum
Rate’, or less than ~ 7.275 | %, which is called the "Minimum Rate”.

(E) Effective Date of Changcs

My new interest rate will becomé efiective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly dayinent date after the Change Date untii the amount of my monthly
payment changes again.

t

(F) Notice of Changes }

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective:date of any change. The rotice will include information required by law to be
given me and also the title and telephone number of a person »whe will answer any question | may have regarding
the notice. [

B. TRANSFER OF THE PROPERTY[OR A BENEFICIAL INTEREST IN 2CAROWER
Uniform Covenant 17 of the Security I;nstrument is amended to read as follows:

Transfer of the Property or a Bef:eficial Interest in Borrower. If all or any part 55 the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferrea and-Corrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediat2 rayment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by "erder if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intenaed tiansferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument, BorroWer will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

!
E
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

(Seal)
LEI ZHU -Borrower

_gg'\‘v cé {Seal)
YIWEN CHEN -Borrower
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ASSIGNMENT OF MORTGAGE 0990810370

This Assignment of Mortgage (“Assignment) by and between MIDAMERICA FEDERAL SAVINGS BANK, a
corporation of the United States of America ("Assignee"), having its principal place of business in Clarendon Hills,
Hlinois and FIRST SECURITY MORTGHGE, INC. OARK BROOK, ILLINOIS ("Assignor").

NOW, THEREFORE, for value received, the receipt and sufficiency whereof is hereby acknowiedged, Assignor
does hereby sell, assign, transfer, and set overunto Assignee, the Mortgage dated SEPTEMBER 24, 13939
recorded in the office of the Recorder of Deeds it COOK County, lllinois, as document
No. , for the property legally described as follows:

LOT 53 IN HILLDALE GREEN, BEING A SUBDIVISION OF PART OF SECTION 8,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF Td%T THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED ULZIOBER 24, 1994 AS DOCUMENT
94906285 AND CERTIFICATES OF CORRECTION K£CORDED AS DOCUMENT NOS.
004-009,475,95-068,242 AND 55-095,271 IN CCOL COUNTY, ILLINOIS

PIN 07082000650000
Which has the address of: 1501 DELLA DR HOFF ESTATES
(street} {city)
ILLINOIS 60195 o \
(state and zip) (herein "Property Address");

Together with all of the Assignor's right, title and interést in and to; (a) the Note and other obligations secured
thereby and payable in accordance therewith, and (b) the real estate described therein. The Mortgage and
instrument(s) secured thereby are delivered herewith to Assignee.
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IN WITNESS WHEREOF, the undersigned, as the original named Mortgagee under said Mortgagé,‘hz_asr

caused this Assignment to be executed this ) day of , 5
}
|
f
|
! BY:
‘ Vice President
ATTEST:
BY: ‘
Secretary '
[ I
STATE OF ILLINOIS ') S8
|
County of )

|
b
r
|
|

| hereby certify that crithis L day of
me, the subscriber, a Notary Puplic of the State of lilinois, personally appeared
Vice Presidernt and . Secretary, of

, duly authorized bv the company so named to execute this Assignment of Mortgage and

acknowledged that they signed and delivired said Assignment of Mortgage as-their own free and voluntary act of
said } , for the uses and purposes therein set forth.

) , before

Notary Public

WHEN RECORDED PLEASE RETURN TO:
MID AMERICA BANK, FSB.

r

|

|

L

1 THIS INSTRUMENT PREPARED BY;
1823 CENTRE POINT CICRCLE L 1823 CENTRE POINT CIRCLE

|

|

b

L

KENNETH KOF ANDA
P. 0. BOX 3142 P. 0. BOX 3142

NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7742

—%
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IN WITNESS WHEREDF, the undersigned, as the original named mortgages undef said Mortgage, has

caused this Assignment to be exgcuted this Hf S ey .19 Qi .
4
/
:" / ./ !
[/
e ———— ] B
[ /|
BY: / .
kf U7 VkePresdsnt™
ATTES .
T Hecrelury —
STATE OF ILLINOIS )y 88
County of D wv &CD:‘ / )

19

| hereby certify that on this Jﬁ/bé day of .
rsonally appeared Jehin (Y1 atlinckre T

befare me, the subscriber, a Notary Public’of the State of llinois. p

Vice President and Sy isTine  Mallinclerods . Secretary, ¢f
and asknowledged 1hat they signed and delivered said Assignment of Mertgage as their
" own fres and volutary act of said . for the uses and purposes thereip sef forth.
L -7
vy i ;
/NB:ary: Public T
WHEN RECORDED PLEASE RETURN TO: THIS INSTRUMENT PREPARED BY:

OFFICIAL SEAL

WIDAMERICA FEDESAL SAVINGS BANK KENNETH KCRANDA
1001 3. WASHINGTON 5T, 1001 S, WASHINGTON ST DELVARINE A TILLETT
NAPEEVILLE, Il 60565 NAPERVILLE, |L 50568 ;womnv PUBLIC, STATE OF ILLINOIS
#~2 COMMISSHON EXPIRES: 01/15/03

A A NAAAASAA AA
QQQOQJJI

1506 .sfgs Paga2ot2 ' R

T o

- |

g g

e




