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Prepared by:
NATALIE A. MICALETTI
DEERFIELD, IL 800156-5113

1705409

MORTGAGE B"‘/L

THIS MORTGAGE ("Security Instrurient") is given on OCTOBER 8, 1999 . The mortgagor is
JOHN B. MAYS AND
KATHLEEN MAYS, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
CENTURION FINANCIAL GROUP, INC.

[]

which is organized and existing under the laws of THE STATE OF IV.LINOIS , and whose
address is 400 LAKE COOK ROAD
DEERFIELD, ILLINDIS 60015 ("Le.ider"). Borrower owes Lender the principal sum of

TWO HUNDRED TWELVE THOUSAND EIGHT HUNDRED AND 00/100

po'lars (U.S. $ 212,800.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMLE® 1, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tlie Mate, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Iilinois;
LOT 33 IN OLDE TOWNE VILLAGE, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED AUGUST 28, 1877, AS DOCUMENT 87-833486 AND CONSENT AND
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel ID #; 07-22-209-008
which has the address of 148 FULBRIGHT LANE, SCHAUMBURG [Street, City],

Illinois 60194 [Zip Code] ("Property Address");
ILLINOQIS-Single Family-FNMA/FHLMC UNIFORM

Intals: 4{1& INSTRUMENT Form 3014 9/90
D 6hiL) W - Amended 8/96
®. f

Page 1 of 6 VMP MORTGAGE FORMS - (800)521-7291 DPS 1089




iNOFFICIAL COPY |

999637 Oy

0601 06/6 PLOE wuog | . 9 Ja  ebeg ] e 18098) (‘H}HQ-O@
g' i‘i G TR
140 Ayond urepe £ewr yoigm udyf B 01 100(qns st Aadosd ap jo wed Aue e saugmlg_lgi[i I9puaT JI UAWINISU] AJLINDS SIy
01 usif a1 Suneurpiogns opuyT 01 A1019RjSIeS JUAWIAIZe e U] AU JO J3P[OY Y W0IJ $AINIIS (D) JO (UI[ Y} JO JUAIIOJUI
a waaaid o) aesado uowndo s Jepua o ur yorysm sfurpsscord [eSa ‘ul UAI[ A JO JUSAVIOJUY ISUTESR SpUsJSp 10 ‘Aq
ual] 9y yirej pood ut s1531u00 (q) ‘1apua o1 9[qeidasoe IouURW B U UAL] Ay £q painoas uonedi|qo au jo jusuiked sy o) Bumim
ut sea15e (8) :19moLI0y SSIJUN JUNUNNSU] A)I093S s1y) J1aa0 Koud sey yorgm uar] Aue a3reyosip Apdword [reys Jomoilog
‘sjuswiAed ayy Surouapiaa s:d1aoa1 repua 01 ysiwny Apdwoid [[eys ramorsog ‘A[193aip sjuawded asay) seyeuwr Jomoiog JI
‘ydexBered sy Jopun pred oq 01 sjunowe jo saonou [re 1spur o1 ystwiny Apduword [eys semoxiog uswAed pamo uosiad ap o)
Apanp awm uo way Ked [jeys Jomoitog ‘Jouuew jey; ui pred jou Ji 0 ‘z yderSered ur papiaold seuuew 31 Ul SuONRII[QO ISP
Aed |reys Jomowrog 'Aue 1 ‘sjuas puncif 10 sjuowked pjoyases] pue ‘JudWIIISU] KNS SIY) a0 Aoud urene Aew yoigm
Kusdorq 2y 01 s[quingue suonisodwir pue sauy ‘safieyd ‘sjuawssasse ‘saxel [[e Aed [[eys somouiog ‘suayy ‘sadaey) ‘p
*3)oN 3 Japun anp saZreyo el Aue o) “yse] pue ‘anp rediouid o1 ‘yunoj fanp JsaIsiul 01 ‘payl
7 ydesBered opun a[qe/ed sjunowre 0) ‘pucsas (230N Y3 Jepun anp sadreyo juowAedard Aue o1 “1s1y :patfdde aq Jreys 7 pue |
sydesered Japun 1apuay AG poaAlaoal sjuawided [[B ‘osimIanio sopiaold mef o[qeordde ssajup) sjudwideg jo uopeonddy ‘¢
"Juamnasuy A)Uno3g sy
Aq paInoas swns oY) Jsuiede WD B se 9[es Jo uonisiboe jo awy ay) e Japur] Aq pray spung Aue Adde qreys ‘Auadoid ay jo
afes Jo uonsinboe ay 01 1oud ‘1zpus T ‘Auadord sy [9s Jo axmboe [[eys Japua] 1z ydeiSered ropun ‘1 “1opuay Aq pley spunyg
Aue Jamoniog o) punjar Apdurord [pare 1apuay ‘uawnnsuy Aunoag sy £q paInoass swns [[e jo [y ur wewied uodn
*UOLIAIISIP 3]0s S JapuaT 1k ‘sjusunied A[iuow Iafom)
eyl 210Ul OU Ul A5URIdTIep I dn AR [PyS Jamolog Aduatorjap Ayl dn oyewr 0) ATessaosu junoue aiy Ispuy| o) Aed [reys
JOMOIIOF 25E3 Yans Ul ‘pue ‘Suniim Ul JamoLICd A)1I0U 05 AW JOpUY] ‘Inp USYM SWI)] 40108 3Y) Aed 0) JUSIOLYNS JOU ST 3WN
Aue e Iopus Aq play spunyg 2] Jo JUNOUR 3] we] Jqestjdde Jo sjuswalmbal a1 YIs ISUBPICISE U] SPUN] §SI0X9 A I0)
Jomollog 01 UNOR [[eys Jopua] ‘me] djqedrjdde Ag misy 29 o1 panmuuiad siunoure ay) pasoxa Iapua] Aq piay spung syl JI
‘JuaInnsu] £)1Inoag SIyy AQ poInoas swng [[e 10j Aras [euonippe se pagpard are spuny Y], "apewl sem spung ayi 01 1GIp
yoea yoiym Joj asodind 3y pue spunyg ayr o) $)1gap pue supss2, Furmoys ‘spunyg ay) Jo Sununodse [enuue ue ‘9JIRYD INOYNM
‘Tomo110g 01 2A19 |[eys Japuy ‘spung Sy uo pred aq [feys 1Sa1NUT Jey ‘Jaaamoy ‘Suplm ul 20188 ABWI 19PUT PUB J9MOLIOY
‘spun 9y uo sFupues 10 1saauy Awe Jemoniog Led 01 pazmbai o 1ou [[eys Jopua] ‘pred aq 01 1sas03ur sarmbar mey a[qestidde
Jo apeur sT juawaIfe ue ssaqup) -asimiayio sapraord me| ajqediidde ssa[un ‘ueo] SIY) JUIM UONIIUUOI Ul Iapua AQq pasn
ao1a108 Funzodan xe) s121s9 [eal juapuadapuy we 10§ a3reyd awi-ouo € Apu 1 Jamortog inbar Aew Japud] ‘1dAemoy ‘afreyd e
yons axyewt 01 Jopusr] siwiad me| aqesridde pue spung oy U0 15IAUT Jam0rog shed Japuy] ssaqun ‘swa] moldsg ay) Turhpiaaa
10 “JUNOIE MoI198a 1) Surzdeue Aenuwe ‘spung 2y Surkidde pue Suipioy o} samonrog afreys 10u Aew J3pu] ‘SUI)] MOIISH
ay1 Ked 01 spunyg oy Ajdde [[eys Japua 'Yueqg Ueo SWOH [E13pa AUk UI 1O (UQIMISUL UE YONS ST JOpu JI ‘1apuy] Suipnjour)
fmug Jo ‘Anmwewnisur ‘Aruade [(erapyy v Aq painsul are s)isodap 2sOUM UONNNSUL U UL P[RY 3q [[EYS Spunj syl
‘] 9[qeotjdde Yira 90LEDIOIIR Ul SSIMIAYI0 L0 SWA) MOIISH
saniny jo saripuadyd JO SIIBWINIS J[RUOSEd PUE BIED JUILIND JO SISEQ SY) UO NP Spun Joaunoure ) euniss LBl ISpuy]
‘JUNOWR I3SSI] 91} P330X3 0} JOU JUNOWIE UB Ul spung ploy pue 139[[02 ‘awn Aue je ‘Aew 12puaT ‘0s J] ‘JUNOUMR 13SSI] B $198
spun,{ ay1 o1 sagjdde ey meq 1aypowe ssaun ‘(, VdSTH.) bas 22 1097 UONIAS "D'S'M) Z1 ‘W 0) I WO PIPUSWE S8 $/6]
10 19V SAINPA‘0Id WUSWA[NRS S1BIST [29Y [RIOP2J JY) I9PUN JUNOIIE MOIISI § JIMOLIoE 10] 21Inbal «evs Ueo] afeduowr paje[al
Alje1apa) € 10] ISpUS| B JUNOWR WAWIXEW JY) PI2OX3 0) 10U JUNOUIE UE UL SPUN POY PUE 193[[03 “2un Aue je ‘Aew JIpua]
,'SWAY] MOIOST, Pa[[ed are swar asay] ‘swoiwaud souemsur sfediouwr jo wowded sy jo nay ur ‘g yde.Ferzd jo suoistaord an
qum 20UEpIOITE Ul ‘13pua| 0) Iamollog Aq ajqeked sums Aue (g) pue ‘Awe Ji ‘swniwaad soueinsur sfeSucw Apead (9) Aue Ji
‘surntwaid aoueinsut poop) Ajreak (p) ‘swanuard souernsur Auadoid 10 prezey Apreas () Aue ;1 ‘/(uado.ld a1y uo sjual punoif 1o
siawled ployasea| Aeak (q) ‘Auadord au) uo uay| e se juawnnsu] AIndag s Jaao Ajuond urene Lew yItgm SHUSLUSSISSE pUR
saxe) A[1eak (e) 110y (,Spunyd,) wns e “[(ny ur pred st 9)oN 2y} [UN ‘2J0N Y Lapun anp a1 sjuawrAed Ajqiuowt Aep sy uo I9pud]
0] Aed [[eys Iomolrog ‘IApuI AQ I9Alem UM B 0) 10 me[ 2jqeordde 01 10a{qng ‘soueansuy pue SIXBE, 10j spunyg °7
*210N 911 Japun anp sodreys ore| pue juswedard Awe pue aON 91 Aq PaoUIPIAT 1GIP Y UO 153131UL pue Jo fedioutsd
ap anp uaym Aed Apdword [[eys Jomoxog ‘seBiey) aje pue juawledag sanu] pue [eddullg jo judwAied |
:SMO[[0] Se 9a15e PUR JURUIADD IAPUY] PUE 1amoLog ‘SLNVYNIAOD WHOLINN
‘Kuadoud [ea1 SunaA0d JUsWIAISU AILINDIS WIOJIUN B JJMIISU0D 0 UOHIPSLIN( Aq sUOTILIeA
PRI YA SIUBUIA0D ULIOHUN-UCU PUE 9SN [RUOLEU JOJ SIUBUIA0D ULIOJIUN Saulquiod [INFWNYLSNI ALIMND3S SIHL
*p10031 JO SAOUBIQUINIUA AUk 0] 123(qns ‘spuewap pue suriepd (e 1surede Arodoid ayl 01 a0 Yy A[eIaual puajap [[1m pue
SJURIIEM I2MOLIOF "PI0Ja] JO SOURIGUINOUD 10] 1d30¥a ‘parsquunousun st Auadoid ayy teyy pue Auadelg oy £2aucd pue jueld
‘38eSuow 01 S sy sey pue pakoauos £gaiay 2)eIsa 3U) JO pasias A[[ryme] 51 Jsmouieq 1Y) SINVNIAOD ¥IMONA0d
. Kuadoiq, a1 se JuauMnsuy AInoag sIy1 ur o) pauajal st Julogalog oyt Jo [Iv uswInASU|
Anoas s1yp Aq pasea0d aq os[e [jeys suonippe pue sjuswaderdar v ‘Awadord sy jo wed e 19)ealdy 10 MoU SAIMIXY
pue ‘saoueusyndde ‘syuawasea e pue ‘Kuedord a1y uo pajosIs 191Je313Y IO MOU SJuaaAoIdW A [ HIIM YAHIADOL

is{elLY)




| UNOFFICETE0pPY e

this Security Instrument, Lender may give Borrower a notice identifying the'lien <Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economiczily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this SecuriyInstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answ:r within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the incuruice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Insinsiei, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower oikerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired-by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitizn shall pass to Lender to the extem of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and. Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 2s-Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ths Froperty as Borrower’s principal residence for at least one year after
- the date of occupancy, unless Lender otherwise agrees in vrriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on th: Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Letde:’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Irstmament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ine action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowe:"s.interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infcimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by (ne Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aii® acreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then 1 snder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leader’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lcnder required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Initials:
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. T

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nd\te and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it 2orrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Jnstrument without further notice or demand on Borrower,

18. Borrower’s Righ. <o Reinstate., If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instiument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for eiisiztement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or-asreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornevs™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender'z.rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective aef no acceleration had occurred. However, this right to reinstate shall
. not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie o a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to/ Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the’ Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If <ne:e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above aad anplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be zicde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anysne else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogruzed to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui. oz other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substanc< o¢ Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initials:
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8TH day of OCTOBER ,
1999 » and is incorporated into and shal! be dcemed to amend and supplement
the Meitgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note™ to
CENTURION TIMANCIAL
GROUP, INC.

{the "Lender") of ttic saipe date and covering the Property described in the Security Instrument and located
at:
148 FULBRIGHT LANE
SCHAUMBURG, ILLINDIS &21f«
{Property Address]
THE NOTE PROVIDES-F2R A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO ‘AN AL USTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORRCYW-R'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND-THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢evenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreeasfollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.2500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest raté, =5 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANG ES

(A) Change Dates

The initial fixed interest rate I will pay will change (o an adjustable interce. rateon the first day of
NOVEMBER , 2004 » and the adjustable interest rate I will piy ray change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument
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day every 12th month thereafier. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and cach date on which my adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury sccurities adjusted to a constant maturity of
1 year, as.made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 gays oefore each Change Date is called the "Current Index."

If the indsx is no longer available, the Notc Holder will choose a new Index that is based upon
comparable infziriation. The Note Holder will give me notice of this choice.

(C) Calcusatiorcof Changes

Before cach Choige Date, the Note Holder will calculate my new interest rate by adding
TWQ AND THREE FOQURTHS percentage poinl(s)
( 2.75%0 %).to the Current Index. The Note Holder will then round the result of this
addition to the ncarest one-eightl 4t one percentage point (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount wilGe my new interest rate until the next Change Date.

The Note Holder will then determipe the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expacted.to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paym<p:s. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest ratc 1 am required to pay ai «ne first Change Date will not be greater than

8.2500 % or less than 5.2500 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Chanse Date by more than two percentage points
{2.0%) from the rate of imervisé | géa%e been paying for the oriceding 12 months, My interest rate will
never be greater than °

(E) Effective Date of Changes

My new interest ratc will become effective on each Change Date: »will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Changé Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixe:d interest rate (o
an adjustable interest rate and of any changes in my adjustable interest rate before the ¢fieriive date of any
change. The notice will include the amount of my monthly payment, any information requizer by law to be
given me and also the telephone number of a person who will answer any question I may hove regarding
the notice.

DPS 9525
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TOQ AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Traxnsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property ci uny interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred «and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, avits'option, require immediate payment in full of all sums secured by this Security
Instrument. Howeer, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises-*1is option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period o niot less than 30 days from the date the notice is delivered or
mailed within which Borrower.must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior-to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instiument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL 'FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY !INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, 4D THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT ‘SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial iziterést in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums sccived by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is piohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender information required by Lender to ¢vaizate the
intended transferee as if a new loan were being made to the transferce; and (b}-Lzader
reasonably determines that Lender’s security will not be impaired by the loan assumptiorr and
that the risk of a breach of any covenant or agrecment in this Security Instrument is acceptable to
Lender.

DPS 9526
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To the extent permitted by applicable law, Lender may charge a reasonable fec as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee (o
sign an assumption agrecment that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lend<: releases Borrower in writing.

i Lender exercises the option to require immediate payment in full, Lender shall give
Borrower uotice of acceleration. The notice shall provide a period of not less than 30 days from
the date die-uutice is delivered or mailed within which Borrower must pay all sums secured by
this Security”lasirument. 'If Borrower fails to pay these sums prior to the expiration of this
period, Lender may ‘avoke any remedies permitted by this Security Instrument without further
notice or demand cn Yorrower,

BY SIGNING BELOW, Boriower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

QQE?&N\W sal) 2 /j’ﬁ,ﬂfwm (Seal)

dOH B. MAYS Boriower . KATHLEEN MAYS Borrower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
(Seal) A {Scal)
-Borrower -Borrower

@D;8430 (9705) Page 4 of 4 Form 3182 544 DPS 9527
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this B8TH day of
OCTOBER , 10889 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument "> of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
CENTURION v {NANCIAL
GROUP, INC:

: (the
"Lender”) of the samy, d:te and covering the Property described in the Security Instrument and located at:
148 FULBRIGHT LANE .
SCHAUMBURG, ILLINDIS /sn184

[Property Address)
The Property includes, but is not limited-t%,a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and-iaciiities, as described in
THE COVENANTS, CONDITIONS AND RESTRICY(NNS OF RECORD
(the "Declaration"). The Property is a part~of a planned unit development known as
OLDE SCHAUMBURG

[Name of Planned Unit L=viionment]
(the "PUD"), The Property also includes Borrower’s interest i th2 homeowners association or equivalent
entity owning or managing the common areas and facilities of the F1/D (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreemenie.made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's oblizations under the PUD’s
Constituent Documents. The “"Constituent Documents” are the: (i) Declaratian; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owneiz Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promrtlv pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT EForm-3150 9/90
Page 1 of 3 Initials;
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F. Remedics. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider,
W\*\\g “\\ W
iy B r‘
SRANMMY (Seal) (s (Seal)
JOHN B. MAYS -Borrower KATﬁLEEN MAYS -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Geal) (Seal)
-Buriorcer -Borrower
|
(Seal) (Seal) |
-Borrower -Borrower |
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