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MORTGAGE MN 1000142-4000032799-3

A

THIS MORTGAGE ("Security Ins‘ruznsat") is given on September 30, 1999 . The mortgagor is
RANDALL COBB, unmarried.

CJ/: 1196635

("Borrower"). This Security Instrument is given to Mortgage Eiesironic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors and assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephone rumber of P.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS.

01d Kent Mortgage Company, A Michigan Corporation

("Lender") is organized and existing under the laws of The State of Michigan , and has an
address of 9400 S. Cicero Ave., Suite 301, Oak Lawn. IL 60453

. Borrower owes Lendz: the principal sum of

One Hundred Twenty One Thousand Five Hundred and no/100

Dollars (U.S. $ 121,500.00 )-
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Qctober 1, 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. :

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, fo: which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier Froviding the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrzasenably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage t¢ protect Lender’s rights in the Property in accordance with paragraph 7, .

All insurance policies ap« renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pclicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. L the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not 'nade promptly by Borrower. o

Unless Lender and Borrower otherwise,agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair . economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s scuurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether ¢t not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a not'ce from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender /nav »se the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then <o¢. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to ‘n paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender *o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. \

6. Occupancy, Preservation, Maintenance and Protection of the “royerty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s princi:»ai residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consewt sh2il not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower chall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Boriover shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmet could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lenders security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or procecuing 2. be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in ‘he Froperty or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower ohii.also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or staternets to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, inctuding, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Securily Tastrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
Include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prez'?ms required to
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applicable law provides otherwise). The notice shall specify::(a) the default; (b) the action required to .cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
.secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders te/(bis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th< covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemer.s-of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)!

] Adjustable Rate Rider (| Condominium Rider [X] 14 Family Rider

[ Graduated Payment Rider [ Planned Unit Development Rider [] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [_] Second Home Rider

|:| VA Rider :| Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and 2grees to the terms and covenants contained in this Securlty Instrument and
in any nder(s) executed by Borrower and recorded with i,

Wi . ‘ )
e | Howed ! (oo sl

FANDALL COBB -Botrower
- (Seal)
-Borrower
(Seal) /- (Seal}
-Borrower -Borrower
STATE OF %IN S, K County ss:
{/{ /}4 mﬂé , a Notary Public in and for said couity «ol state do hereby certify

that RANDALL COBB

' , personally known to me to be the same person(s) whose name(s)
subscribed to the foregomg instrument, appeared before me this day in person, and acknowledged that he/she
signed and delivered the said instrumentas ~ his/her free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 3 pﬂ" day of j {f* L/ J A , /4’4 g?

My Commission Expires:

Notary Public

@D, 6NilL} 902101 Pegesofs  Form 3014 9/90
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AP# C22C0BB 1-4 FAMILY RIDER
LN# 1372696 Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 30th  dayof September . 1999
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security” Dexd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower’s Note to 01d Kent Mortgage Company, A Michigan Corporation

(the
"Lender") of the same Zarz and covering the Property described in the Security Instrument and located at:

4551 SOUTH HALSTED,CHICAGO, IL 60609
[Property Address]

1-4 FAMILY COVENANTS. In iddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEC TV) THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumicp:; the foliowing items are added to the Property
description, and shall also constitute the Property coveréd by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now oi herzafter located in, on, or used, or intended to
be used in connection with the Property, including, but not‘tizni‘ed to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air-2ud light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, ‘water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirroiz, ribjnets, panelling and attached
floor coverings now or hereafter attached to the Property, all of which, inciuding replacements and
additions thereto, shall be deemed to be and remain a part of the Property ~cvered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this -4 Fazai'y Rider and the
Security Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Freddie Mac Uniform Instrument

Page 1 of 3 initials:_J<.C. |
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior«c.the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT/(. 088 INSURANCE. Borrower shall maintain insurance against rent loss in addmon to
the other hazards f2r<which insurance is required by Uniform Covenant 5.

E. "BORROWEFL S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dcleted

F. BORROWER’5 NDCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniforii Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All
remaining covenants and agrecmortsset forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LE£ASZES, Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have: th right to modify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discritica“As used in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a lezsehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Berrower absolutely and unconditionally assigns ard transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom wn~ Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, »ud agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to paragraph 2i-of the Security Instrument and (ii) Lender
has given notice to the tenant(s) that the Rents are to be paid to Lencer or Lender’s agent. This assignment
of Rents constitutes an abselute assignment and not an assignment for addi<ional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Dorrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the suins secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Kents'of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to-Zender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law providel oth:pvise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control-0f und managing
the Property and collecting the Rents, including, but not limited to, attorneys’ fees, rzcaiver's fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assesswients and
other charges on the Property, and then to the sums secured by the Security Instrument; (v} Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

Initials [2 C
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
. Property and of collecting the Rents any funds expended by Lender for such purposes shall become

indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.
Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents

and has not and will not perform any act that would prevent Lender from exercising its rights under this
* paragraph:

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take contro” 6f or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lander's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any applicatior of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assigiment of Rents of the Property shall terminate when ail the sums secured by the Security
Instrument are paid 1n il :

L' CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
-which Lender has an inicrest shatl be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by th¢ Secvrity Instrument.

BY SIGNING BELOW, Bortower accepts and agrees to the terms and provisions contained in this

. 1-4 Family Rider.
(Sect) W (oo (Seal)

4

-Borrowel RANDALL COBB -Borrower
(Seal) 7/ (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) — (Seal)
-Borrower -Borrower

. %157U {97085 Page 3 of 3 Form 3170 3/93



