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DOMINGDALE, ILLINOIS

28-28-8-0683290

: . MORTGAGE . = %%
NOTICE: THiS ©.OAN IS NOT JASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZZD AGENT.

THIS MORTGAGE ("Security Instrument”) is given on APRIL 28, 18989 . The mortgagor is
THOMAS E GRIFFIN AND

M SHANNON M GRIFFIN, HUSBAND AND WIFE

~

O :

(Y ("Borrower"). This Security Instrument is given to

. AMERICAN SECURITY MORTGAGE

0 :

(\) which is organized and existing under the laws of THE STATE OF -il.LINDIS , and whose
address is 261 EAST LAKE STREET
BLOOMINGDALE, ILLINDIS 80108-1183 (" Veerder"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THREE THOUSAND THREE HUNDRED AND 00/100C

Deliars (U.S. $ 123, 300.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securic; Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY -1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the'jvote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c¢) the performance of Borrower's covenap’s and agreements under this,
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convoy . Lender the following'_;
described property located in COOK h ' County, Illinois:"
LOT 11 IN FATHER AND SON‘S SUBDIVISION DF LOT 5 IN MCKAY'S kN
SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 4, TOWNSHIP 37 NORTH, -
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COLNTY, T
ILLINDIS _ :
THIS DOCUMENT IS BEING RE-RECORDED SOLE PURPOSE OF ADDING THE VA RIDER (ATTACHED HERETO).
DATED: SEPTEMBER 22, 1999 7 v /A@ |

NOTARY PUBLIC

Parcel ID #: 24-04-213-014-0000
which has the address of 8837 SOUTH TULLEY, OAK LAWN

IMinois 60453 [Zip Code] ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM ’

initiats: TE & g. C INSTRUMENT Form 3014 9/90

Amended 5/91
@% -BVI(IL) (9608).02
Page 10f & VMP MORTGAGE FORMS - (B00)521-7291
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially -equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender., If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event o «.t-tal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then de, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Proper.v-immediately before the taking is equal to or greater than the amount of the sums secured by this

. Security.Instrunwnt-immedmf:Jf,;hefore.the.taking,_unless.Borrower,and_Lender_othemise,agree_in_wr_iting, the_sums_secured by
this Security Instrument shall b¢ ceduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediziely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali be naid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately tefsre the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise sgree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instiument whether or not the sums are then due.

~ If the Property is abandoned by Borrower, o’ if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faill tr réspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at 1ts option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due ‘ E

Unless Lender ‘and Borrower otherwise agrée in writiug~any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs'i and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted +y ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's-successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tite for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand msds by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy siali not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Bormower #'i0_co-signs this Security
Ihsirument Bat does fiot execate the” Note: (a) is co-signifig this” Security-Instrument only<to-mortgrge; grant-and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally olligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, wnodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces’ principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. ) . C

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Arly notice to Lender shall be given by first class -mail to

TEL
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed fo have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of thlS Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frein the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Righ: 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iistrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a ‘ndigment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender afl sums which then would be duz under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or-agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorni’ys’ ‘ees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangea. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'iTio acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The N¢te or.a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tc-Deirower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Y5 and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an2 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b mzde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, us#, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorc-clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall r0i apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizes o be appropriate to normal
* residential uses and to maintenance of the Property. _ 7

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsaiz or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regul:tcry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Iniials TEG
> NG
@D, SRL) 5608 Page 5 of 6 " Form 3014 9/90 DPS 1093

25 LT hhed




UNOFFICIAL COPY#19% s i g

9
p601 Sdd g j0 g 8bed (8096} (19~ @
06/6 ti0g wiog

b3

. ' ==t 33H1dXT NOISSINNOD AN

. 0N 40 3LYLS *9118Nd AHYLON

A L 85 e !

St VIS 'S V1INV v
___v3S WI0Kd0
: atqnd 4
j/‘r)gjz v O n@"”/ﬂ? =20 / 9 // ¢/ :sendxg vorssummo) Ay
| ra .
' ‘ cé,zé/ /J""S‘t‘? Jo\Aep P2 ST ‘Teds [€IYJ0 PUE pURY AU J9PUN UAALG
“M0y 398 ooy sesodind pire sastl 3y 103 ‘198 Arejuno 1 WIZHL S JUSWIISUI PIes 1) PAIIALSp Pue pausdis

ASHL 18w padpermomior pue ‘uosiad ut Aep ST SUI 910)3q pareadde “uamnnsu ur03a10§ 3 03 paqLIOSqNS
(5)aureu 950U (S)U07Lad LS ) 3 03 AU 0) WA Areuoszad ¢

- 34IA-ANV--ONVESOH . ‘NIAJTHO_ W NONNVHS_ONV NIJJIND 3 SYWOHL ry

AJ1120 £gasay op 91e1§ pUe AJu1GO DIES .16; puR Ul of[qnd AIejoN € ¢ v M ‘I
s§ Ayuno) }’ xd{o ‘SIONFTHJ0 ALYLS

Jamorog- I9MOLI0g-
(1ees) 7 — (™9)
samouog- .- NIJJIND N LONNVHS

(reos) SEE F AL BRIUEIRS S Ss S Hi

somowog- NI14T4D 3 SVWOHL

(1eas) | [ec 300

1S9SSAUNM
)1 T4 POPI0DAI PUE 19MOLIOE Aq PIIMI3Xa (8)iapl Aue w
pue JUSWINLLSU] ALNISS SIY) I PIUTBIUOY SITRTEIA0) PUE SULIS) 5Y) 0) sea1de pur §1dvo0e Jomolrog ‘MOTILI DNINDIS Ad

X [Ay10ads] (s)1000 ] 1Py VA

“ 1Py AWOH PU0AS [ ] Iophy Juswioaoldur] oy ] Iapry uoong/%

: 19pry JuswAied Apemig ] e juatrdoraaa(q wun pauueld ] Lapr AR g pajenpel
JIpry ATrure $-1 ] I3prY WNIUNIOPUOD [ | 19p1y 91ey 9qeisnipy ]

. - - Jjlsayxoq-arqestidde yasy)]

“JUSWNIST] £JUN2ag s1y) o wed B Xom (5)I9pLL 91 Ji 58 Juawnnsu] AXLINDAS ST JO SusWsaige pue SIUBGIACY A1)
mowerddns pue puowre [[eys pue ojul pajeiodroaur aq [[eys Jopll gous yiea jo S)ISWRISE PUR SIMRTAA0D Jy) Waumusuy ALInieg
S [Im 15U3250) POPIOOAI PUR 19A0110g AQ PIINIAX? 3I¢ SIIPH SI0W JO JUO JI “JURWNLSUY AILINAG SI) 0] SIOPRY “pT

-Kyradoid o) W uondumaxa pealsamoy Jo 14T [[e S3ATEM ISMOLIOY “PEISHUOH JO PABM "€7
“§1500 101EPI023I Ate Ked [jeys Iomoog “19MOLIOF 0] ABIRYD INOYIM

JOQWNLSU] AJLNOIS ST 9SBI[AI [[EYS JOPUST ‘NSWNIISU] AJINOSG SIY) AQ PAINOSS STWNS [fe JO mowded uodp aswapPy ‘TT
*30UIPIAS I[1) JO 51500 PUR $39) SAIWI0YE [GBUOSBIT 0} PIIWI] Jou Jnq ‘Burpnpur ‘17
ydesdesed sig w papraoad sajpawns Yy Jumsand ur paLmou sasuadxa [[B 1991100 03 PIPNI 3 [[e7s JpuaT “Suypasord
[epnl 4q JOWINYST] AUNIG SIY} IS0[RI0) ABWI pUE PUBWID JAGLITY INOPIA JIRWINISE] funeg spp Aq paundss
swns ¢ Jo [0y W juswiAed agerpounuy aambox Aew ‘uopdo sy je ‘RPUIT ‘nou atp ur paygpads Aep ayy 21053q Jo
U0 PAIND JOU S1 JNBJIP ) J] "AINSO[INI0] PUE UOHEIIPIIE 0) 12MOLI0Y JO SUIIIP BYYO Aue a0 Jnejep ¢ J0 RUASIKI-uou
a1 Surpasnoad 21nS0[3I0) ) UI JIISSE 0) JYBLI ) PUR UCHEBIPIIE JAJE NEISURL 0} 1qSu oY) Jo JamoLIog ULIOJU|
1auIny [Teys 2onou agy, *Aiadosg ay jo opes pue Smpasdoad [eipnf Aq 3InS0[32.10§ “YUIMNNSA] AJLINIS SIY) AQ PIINIAS
SIS 3Y) JO UOPBIIPEME Ul JNsa Lvw DRoU Iy} ur payrods jep 9} 310§9G 10 UO IMEJSP Y AIND 0} .MIT] JeY) (p)
pUE {paInd 3q JSNUI JNEJOP 3 YPIYM Aq ‘I0M0LI0F 0) UIALS SI 010U 3} e ) WOy SABD (f UBY) SSI J0U ‘)P B ()
Ymegop 2y} 2ind 0y paxmbas uonde 3y} (q) ‘nejap 1Y () :£yoads [reys sonou aq), *(AsisIagio sapraoad mey djqedndde

DRl - 4o Y1




AT . R hamnie Ll s

' UNOFFICIAL cOg¥petezsrs 11

*

9389038

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ' ITS . AUTHORIZED

AGENT,
THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 28TH day
of APRIL , 1988 , and is incorporated into and shall be deemed to amend

and supplement the Meigage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated
of even date herewith,-given by the undersigned (herein "Borrower”) to secure Borrower’s Note to
AMERICAN SECURITY MORTGACE

(herein “"Lender") and covering ‘the Property described in the Security Instrument and located at
8837 SOUTH TULLEY .

OAK LAWN, ILLINOIS 860453

[Prcperly Address)

VA GUARANTEED LOAN COVENANT: In addiusn to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenar: ard agree as follows:

If the indebtedness secured hereby be guaranteed or insured vader Title 38, United States Code, such Title .
and Regulations issued thereunder and in effect on the daic nereof-shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Secirity ‘nstrument or other instruments
executed in connection with said indebtedness which are inconsistct with said Title or Regulations,
including, but not limited to, the provision for payment of any sum in coriection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 17 of the Security Instrument, are hereby amended or negited to the extent necessary
to conform such instruments 1o said Title or Regulations,

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

) -538V (3705) 1/95
® e 1A
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LATE CHARGE: At Lender’s option, Borrower will pay a "late charge" not exceeding four per centum
{4%) of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the
extra expense involved in handling delinquent payments, but such "late chaYge" shall not be payable out of
the proceeds of any sale made to salisfy the indebtedness secured hereby, unless such proceeds are
sulficient to.discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within-60 days-fio:n the date that this lvan would normally become eligible for such guaranty committed
upon by the Departipiint of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits," the Mortgage. may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or«m:y exercise any other rights hereunder or take any other proper action as by law
provided. ‘

TRANSFER OF THE PROPERTY: ™iiiz loan may be declared immediately due and payable upon transfer
of the property securing such loan to any transferee, unless the acceptability of the assumption of the loan
is-established.pursuant to Section 3714 o Co=nter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to ore-half of 1 percent (.50%) of the balance of this

* loan as of the date of transfer of the property shall be payabie it the time of transfer to the loan holder or

its authorized agent, as trustee for the Department of Veterans‘Affairs. If the assumer fails to pay this fee

*at the time of transfer, the. fee shall constitute an additional debi to thet-already secured by this instrument,

shall bear interest at the rate herein provided, and, at the option of 'he pryee of the indebtedness hereby

secured or any transferee thereof, shall be immediately due and payable. ‘I"its)fee is automatically waived if
the assuiner is exempt under the provisions of 38 U.S.C. 3729 (c).
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(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holdes’s ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code apries. :

(c) ASSJUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
‘agrees to assurie uli of the obligations 'of the veleran under the terms of the instruments creating and
securing the loan.( The assumer further agrees to indemnify the Department of Veterans Affairs to the
extent of any claim paviient arising from the guaranty or insurance of the indebtedness created by this
instrument, '

IN WITNESS WHEREOF, boriower(s) has executed this VA Guaranteed Loan and Assumption Policy

Rider.

L NEAR VRS

THOMAS E GRIFFIN “Botrow¢ : " _Borrowes

SHANNON M. GRIFFIN “Bormower -Borrower
-Borrower -Borrower
-Borrower -Borrower
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