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CORNERSTONE MORTGAGE GROUP, LTD. 7
4811 EMERSON AVENEUE-SUITE 210 d
PALATINE, ILLINOIS B00G7

4245048

MORTGAGE  PROFESSIONAL NATIONAL
TITLE NETWORK, INC.

THIS MORTGAGE ("Security Instruent") is given on AUGUST 27, 1899 . The mortgagor is
Dane Liebich, Divorced Not Since Pzmarried,

("Borrower"). This Security Instrument is given to
CORNERSTONE MORTGAGE GROUP, LTD,

which is organized and existing under the laws of THE STATE OF. 4MLINOIS , and whose
address is 4811 EMERSON AVENEUE-SUITE 210
PALATINE, ILLINOIS 60067 ('Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY SIX THOUSAND TWO HUNDRED TWENTY FIVE AME00/100

Dollars (U.S. § 176,225.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEPTUMLF2 .1, 2029 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extenstons and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy.io Lender the following
described property located in Cook County, Iilinois:
UNIT 27-2619-A IN LOST CREEK CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN LOST CREEK,
BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 15, AND THE
NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

)
Parcel ID #: 08-22-104-011-1109

which has the address of 2619 Cedar Glen Drive, Arlington Heights (Street, City],
Illinois 60005 [Zip Code] {"Property Address”);

ILLINOIS, Sjrigle Family-FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be ‘applied to the sums
secured by this Securiy- Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answyr within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the 1nsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruraert, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowcr stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montaly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquircG by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiiza shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeicyas Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie’ Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in ‘writiug, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on_ths Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by this Security fa:zument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrover'y interest in the Property or other material
impairment of the lien created by this-Security Instrument or Lender’s security-intcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inioimaation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b2 the Note, including, but not Jimited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquizes fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and 4greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in«h¢ Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), theu Zender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lenuder’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance.'If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this ‘Security Instrument and the Note are declared
to be severable. '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frein the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [iztiument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for zeirctatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a/inagment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dvc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants vr-agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornZys | fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanges.~pon reinstatement by Borrower, this Security Instrument and the.
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice ‘o Lorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tie Nnte and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. ir the-e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ar.d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bcmade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs; 1se, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aryor< else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences stall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, izwsiitor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substarce or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, ot is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siiall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initials;
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ADJUSTABLE RATE MORTGAGE RIDER

1-2-3 TO ONE CONVERTIBLE ARMS

THIS ADJUSTABLE RATE RIDER is made this 27TH day of AUGUST, 19995 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to
CORNERSTONE MORTGAGE GROUP, LTD.
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
2619 Cedar Glen Drive

Arlinaton Heights, ILLINOIS 60005
(Property Address) .

THE NOTY ‘CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND T MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S AIJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIvUM_RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION [ CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In additionto the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. ADJUSTABLE RATE AND MONTHLY PAYMi'NT CHANGES
The Note provides for an initial interest rate of 7.3750 %. The Note provides for changes in the
adjustable interest rate and the monthly payments as follows:

2. ADJUSTABLE INTEREST RATE AND MONTHLY PAYHIENT CHANGES

A) Change Dates

The adjustable interest rate I will pay may change on the first day of SEPTEMBER, 2004
and on that day every 12th month thereafter. Each date on which my adiustable interest rate could change is
called a "Change Date".

B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based(cn an Index. The "Index”
is the weekly average yield on the United States Treasury securities adjusted to a cortant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent Index figure available as +f the date 45 days
before each Change Date is called the "Current Index”. )

If the Index is no longer available, the Note Holder will choose a new index that is based-anon comparable
information. The Note Holder will give me notice of this choice.

C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE FOURTHS percentage point(s) ( 2.7500 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage points (0.125%). Subject to the limits stated in Section 2(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of monthly

payment.

Wholesale Lending WSLO61 {7/96)
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Upon receipt of Borrower’s Notice of Election to Convert, Lender is authorized to inspect the Property,

obtain such credit reports for Borrower as it ‘deems desirable, verify the employment and income of Borrower,
and take such other action as Lender deems desirable to enable it to determine whether the conditions set forth
above have been or will be satisfied,

C) NOTICE BY BORROWER OF ELECTION TO CONVERT

If 1 choose to convert my adjustable rate loan tc a fixed rate loan, I must give the Lender written notice
that I am doing so, and, if my original term was 20 years or more, I must also notify the Lender whether I elect
to continue the original maturity date or whether I elect to shorten the maturity date to fifteen (15) years after
* the Conversion Date, all in form prescribed by the Lender {the "Notice") and the Lender must receive such
written notice prior to the Conversion Date. I have received a form of Notice prepared by the Lender for the
purpose of enabling me to exercise my option to convert to fixed rate. If my original loan term was for 20 years
or more, and 1 Jo not specify the maturity date in my Notice, the maturity date and original term of the loan
will not be changed. I shall also specify in the Notice an Election Date for the purpose of determining the new
fixed contract interest rate to which my loan will be converted. If no Election Date is specified in the Notice,
the Election Date shil be the date on which my Notice is actually received by the Lender. If I have specified a
Saturday, Sunday or dayon which Lender is not open for business as my Election Date, the Election Date will
be the next succeeding day or svhich Lender is open for business. If the Notice is not received by Lender on or
before seven (7) calendar davs iter the Election Date specified by me, the Notice shall, at Lender’s option, be
nuil and void and of no effect. MY NOTICE AND OPTION TO CONVERT ARE IRREVOCABLE, AND
MAY NOT BE WITHDRAWN, NOX MAY IT BE EXERCISED MORE THAN ONCE. The Notice must be
accompanied by a copy of my most rece’it wuge statement, paycheck stub or other verification of current income
satisfactory to Lender, and contain my ceruificate that [ continue to occupy the Property subject to the Mortgage,
that the Property is in at least as good conditio: a; a¢ the time the loan was originally made or at the time it was
first occupied by the Borrower thereafter; and th;i-the loan has not been delinquent or in default during the
immediately preceding 12 months. [ shall also sign, acknowledge and deliver any and all other documents, and
take any and all other action, that Lender may reasonably. request, but no additional fees or charges will be
required to be paid to Lender for me to be able to exercise’riy option to convert. If the Borrower consists of
more than one person then all surviving persons being a Borrsw<r must sign the Notice of Election to Convert.
If I comply with the requirements contained in this rider, my loar’'v-u! be converted to a fixed rate loan as of the
first day of the first calendar month after the date on which the Ban} eceives my Notice of Election to Convert
(the "Conversion Date").

D)y CONVERSION RATE INDEX

If T have elected to convert and complied with the requirements for ‘such. conversion contained in this
Rider, then, beginning with the Conversion Date, my new fixed contract interest<rate. for the remainder of the
term of my loan will be equal to the net yield for 30-year {or 15-year, if my remaiaing term will be 15 years er
less) fixed interest rate, single family restdential, first mortgage loans covered by 30-dav-mandatory delivery
commitments that is posted by FHLMC as of the Election Date that I select in my Noticc or ‘hat is determined
in accordance with Section C above, plus
percentage points ( %), rounded up to the next highest one- e1ghth of one percerit \u 125%) per
annum, If such required net yield is not available, the Lender will determine my new fixed contract /nterest rate
by using an index that is comparable, in its judgment.

E) DETERMINATION OF NEW PAYMENT AMOUNT _

If [ choose to convert to a fixed contract interest rate as provided above, the Lender will then determine the
amount of my monthly payment of principal and interest that would be sufficient to repay the unpaid principal
balance of my loan as of the Conversion Date in full on the maturity date, with interest at my new contract
interest rate, in substantially equal monthly payments assuming that such payments would be made when due
(the "New Payment Amount”}. Beginning with my first monthly payment that becomes due .after my
Conversion Date, and continuing on the first day of each calendar month thereafter, I will pay the New Payment
Amount as my monthly payment of principal and interest. So long as the loan is not in default, neither the
contract interest rate nor the New Payment Amount will change from those established as of the Conversion

Date.

Wholesale Lending WSLO61 (7/96)
Page 3 of 4 Rev. 1061496 DPS 7698
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 27TH day of AUGUST ,
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or.Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

*Borrowse: ) 12 secure Borrower’s Note to
CORNERSTONZ MORTGAGE GROUP, LTD. -

(the
"Lender") of the sarie J=te and covering the Property described in the Security Instrument and located at:
2619 Cedar Glen Driye
Arlington Heights, TLLINOIS 60005

[Property Address)

The Property includes a unit in, toge:ne’ with an undivided interest in the common elements of, a
condominium project known as:
LOST CREEK

[Name of Coidoniinium Project]

(the "Condominium Project”). If the owners associatics ot other entity which acts for the Condominium
Project (the "Owners Association") holds title to propety for the benefit or use of its members or
shareholders, the Property also includes Borrower’s intereci il the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

~ CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree a3 follows:

A. Condominium Obligations. Borrower shall perform all of Loriower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents’ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii} code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ail duec.and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

58U (9705) Form 3140 9/30
®
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominjum Rider.

\d@ 2 M (Seal) (Seal)

17
Dane Lizeich -Borrower -Boriower
) (Seal) (Seal)
-Borrower -Borrower
s (Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

@D, 8 19705) Page 3 of 3 Form 3140 3/90 DPS 8482
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RIDER - LEGAL DESCRIPTION

UNIT 27-2618-A IN LOST CREEK CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN LOST CREEK,
BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 15, AND THE
NORTHWIST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD ZRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLA"ATION OF CONDOMINIUM RECORDED JANUARY 4, 1993 AS DOCUMENT
93000342 (OLETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, I\ TOOK COUNTY, ILLINDIS.

08-22-104-011-1109
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