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CONTINENT FUNDIRG CORPORATION
125 FAIRFIELD WAY, SUITE 230
BLOOMINGDALE, ILLINOIS K0108 COOK COUNTY
RECORDER
Loan No. 0000155775 JESSE WH”E
ROLLING MEADOWS
e, s Line For Reconding Dala]
[ ORTGAGE
THIS MORTGAGZ (~Securj [nsu'u::l') isgivenon AUGUST 10 . 1998 .

The mongagor is JOSSSE SCRMIDT AND PAULETTE A SCHMIDT HUSBAND AND WIFE AS

JOINT TERANIS
("Borrower"), This Security lostrorpent is given to
CONTINENTAL FUNDIMZ CORPORATION, AN ILLINOIS CORPORATION .
which is organized and existing un’er the laws of ILLINOIS , aod whose sddress is
125 FAIRFIELD WAY, S0172 230

BLOOMINGDALE, ILLINOIS 67,109
("Lender®). Botrower owes Lender the principal sum of
ONE HUNDRED NINETY ONE THOUS:2ID TWO HUNDRED FIFTY AND 00/1002swxassrans
Doliars (US.$ 191,250.00 )- Thi= &t is evideooed by Borrower's notc dated the samw date as this
Security lustrument (*Note®), which provides for mvnthlv cayments, with the fuld debt, if not paid eadicr, duc and
payabie on SEPTEMBER 1, 2028 . This Sscurity Instrumen! secures 1o Lender (a)
the repayment of the dedt evidenced by the Noto, with inicrast, and sll renewals, extensions and modifications of the
Note; (b) the psyment of all other sums, with interest, sdveurad under passgraph 7 to protect the security of this
Security Instrument: and (c) the performsnce of Borrower's coveiriis and agroements under this Security Instrument
and the Note. For this purpose, Bommower does hereby mortgage, ger. and convey to Lender the following descri
I located in COOK County, Illinois:

propetty s
LOT 13 IN BLOCK 29, IN WAYCINDEN PARK, BEING A SUBDIVISION IN THE
NORTE 1/2 OF SECTION 24, TOWNSHBIP 41 NORTH, !'ANC2 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAZ YEREOF REGISTERBD IN

THE OFFICE OF THE REGISTRAR OF TITLES OF COOR CUJMNiY, ILLINOIS ON
OCTCBER 10, 1957 AS DOCGMENT NUMBER 1763126 AND RE-Xe2GISTERED DECEMBER

10, 1957 AS DOCUMENT NUMBER 1772965.
A.P.N.: 3-24’216-013

o% —DQ{ Dc\ \2\] &oc‘f* Gf'?’[uaf\%(

which bas the address of 1160 STARK PLACE DES PLAINES .
fStreet] [Cutw)
liinois 60016 ("Property Address”);
(Zip Conle)
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TOGETHER WITH all the improvemenis now or hereafler erected on the property, and all easements,
appurtcnances, and fixtures now or hereafter a pan of the property.  All replacemems and additicns chall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security lostrument as the “Propesty.”

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warmots and will defend genenally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiomal use and non-uniform covensgds with
limitod variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covesant and agree as follows:

1. Peyment of Principal and Interest; Prepayment and Lais Charpes. Borrower shalf promptly pay when due
the principal of and interest op the debi evidenced by the Nots and any prepsyment and late charges due under the
Note.

2  Fond~ for Tazes aod hosaranco.  Subject to spplicable law or to a written waiver by Lender, Borrower shall
pay to Lead-s o7 the day mouthly paymieats are duc under the Note, until the Note is paid in full, a sum ("Funds®)
for: (a) yearly i and asscssments which may attain priority over this Security Iostrument s a lien on the Property;
{b) yearly leasehcid payments ur grund remts on the Property, if any; (c) yearly bazard or property insarance
preminws, (d) yearly flood insurance premiums. if any: (¢) yearly morigage insurance premitims, if any; and (f) any
sums payable by Botrover to Lender, in accordsoce with the provisioss of paragraph 8, in lien of the payment of
mongage insurance prenurics . These fteras are callod “Esctow llems.® Lender may, a2 any time, collect and hold
Funds in an amount fot to (xcoe! the maxiomum amount 2 [ender for » fedenlly related motigag: loan may require
for Borrower’s escrow accoum under the federal Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C. § 2601 et seq. (*P2SA"), vnless another law that applics to the Funds scts & lesser amount, I
50, Lender may, at any tume, collect and Zu!d Funds in an amount oot to exceed the lesser amount. Lender may
estimale the amount of Funds dus on (L= hasis of cumrent dats and reasorsble cstimates of expenditures of future
Escrow [tems or otberwise in accordance wilh 7pplicable law.

The Fuxds shall be held in an iastitution wlose d-posits are insured by a fed=ral agency, instrumentality, or eatity
(including Lender. if Lender is such an institution) & in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow [tems. Lender may not charge bortrwes for holding and applying the Funds, annmaily axalyziog
the escrow account, of verifying the Escrow [tems, unles: Lender pays Bosrower interest on the Funds and applicable
law permits Lender to take such a charge. However, Lender 2oy require Borrower to pay a one-tims charge for an
indrpendent real estate fax reporting service used by Lende’ i% conmection with this loan, unless spplicable law
provides otherwise. Unless an agreenient is mads or applicable law sogires interest to be paid, Lender shalf oot be
required ¢o pay Bosrower any interest or earnings oo the Funds. Boriover and Lender msy agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrowes, with~ut charge, an anmial accounting of the
Funds, showing crudits and debits to the Funds and the purpose for whicl) eaca debit 10 the Funds was mads. The
Funds are pledged as additional secuity for all sums secured by this Security "o-*wumenl.

If the Funds held by Lender exceed the amounts permittad to be beld by potio e law, Lander shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law.“£+h» amount of the Funds held
by Lender at any time 1s not sufficient to pay the Escrow ltems when due, Lender may so ustify Bommower in writing,
and, in such case Borrower shall pay to Lender the amount neccssary to muke up the deftcioncy. Borrower shafll make
up the deficioncy in no more than twelve monthly payments, at Lepder's sele discretion.

Upon payment in full of ll sums secured by this Security Instrument, Lender shall prompiiy zefiad to Bomower
any Funds beld by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lio/ze. prior to the
acquisition or sale of the Property, shall apply any Funds beld by Leoder at the time of acquisition oi sau= as a credit
against the sums sccured by this Securily Instrument,

3. Application of Paymetts, Unless spplicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applied; first, to any prepaymemt charges duc undes the Note; second, to amounts payable
uader pargraph 2 thind, to interest due; fnoth, to principal dus; and last, to any late charges dus under the Note.

4. Ohupes; Liem. Borrower shall pay all taes, assessments, charges, fines and impositions aliributable to the
Property which may attain priority over this Security Iostrument, and Ieaschold payments or ground rents, if say.
Borrower shall pay these obligations in the maner provided in paragraph 2, or if not paid in that mamer, Borrower
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shall pay them on lime directly to the person owed payment. Borrower shall prompily fumish to Lender all motices
of amousnts to be paid under this paragrapb. If Borrower mukes these payments direcily, Bonower shall promptly
furnish to Lender seceipts cvidencing the payments.

Borrower shall promptly discharge any lico which has priority over this Security losirament unless Borrowes: (a)
agrees in writing to the payment of the obligation socured by the lizn in & manner scceptable to Lender; (b) conlests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in ths Lender’s opinion
operale to prevent the enforcement of the licn: or (¢) secures from the bolder of the lien ap agreement satisfactory
to Lender subordinating the lien to this Socerity Inctrument. 1f Lender determines that any part of the Property is
subject tu a licn which may attain pricrity over this Security Instrument, Lender may give Bosrowes a notice identifying
the Lien. Borrower shall satisfy the licn or take one ur more of the actions set forth above within 10 days of the giving
of notice,

5. Hxxard or Proparty losamose.  Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazands included within the term “extended coverage” and any othes hazands,
including floods or flooding, for which Lender requires insumnce. This insurance stall bo maintained in the azousts
and for the periods that Lender requites. The insurance cartier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasomably withbeld If Bomower fails to omintin coverage
described abovr, Linder wmay, at Lender’s option, oblain coverage to prolect Lender's rights in the Propeity in
sccordance with paragraph 7.

All insurance pofic'es and renewals shall be acceptable to Lender and shall include s standard mortgage clewse.
Lender shall bave the r'gh to hald the policies and resewals. If Leodey roquires, Borrower shall prompily givs to
Lender alf receipts of paiu ot miums and renewal notices. In the ¢vent of loss, Borrower shall give prompt actice to
the insurance carrier and Leoer. - Lender may maks proof of loss if pot cade prompily by Bormower.

Unless Lender and Borrov'er, otherwise agree in writing, insurance proceeds shall bo applicd o restorstion or
repair of the Property damagol, if the festaration or fepair is cconomically feasible apd Lender's security is oot
lesseped. Ifthe restoration or repair i50r4 ~sonomically feasible or Lender's security would bo lesseacd, the ioRaance
procaeds shall be applicd to the sums scoured by this Secuzity Iustrumem, whether or not then due, with any excess
paid to Borrower. 1f Bormower abandons th: Property, or does oot answer witkin 30 days & nofice from Lender that
the inmsurance carvier bas offered (o settle & clairs, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or 16 ja) sums secured by this Security Instrument, whether or not then
due. The 30-day pesiod will begin when the notice 2s ~iven.

Unless Lender and Borrower otherwise agree in wiiting. uy spplication of procoeds to principal shall not extend
ur posipone the due date of the monthly payments refemd (o in paagraphs | aod 2 or change tho amount of the
peyments. 1 under paragraph 21 the Property 15 acquired uy Fcuder, Borrower's right to any insumnce policics snd
proceads resulting from damage to the Property prior (o the acgridon stall pass 10 Lender to the extent of the sums
securcd by this Sccurity Instrumenl jmmedistely prior to the acquiaron

6. Ocoupmxy, Presavation, Maintensncn sad Protection of & Propoty; Borewer's Lomn  Application;
Lesscholds.  Borrower shall occupy. establish, and use the Property as Bor ow2r's principal residenco within sixty days
after the execution of this Securily lostrument and shall comtimue to occupy . Property ss Borrower's principal
residence for at least ane year after the datc of oovuparcy, unless Leader otburwise agrees in writing, which consent
shall ot bo unreasomably withheld, or unless exteruating circumstances exist whic’ ave boyond Borrower’s coatrol.
Borrower shall pot destroy, damage or impair the Property. allow the Property 1o dutmicatn, or commil waste oo tho
Property. Borrower shall be in default if any forfeiture action or proceeding, whether o2, 97 criminal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise muorially impair the lico
created by this Security Instrument or Lender's security jmterest. Bomower may cure such a defan™ and seinstate, o3
provided in paragraph 5, by causing the action or procacding to be distissod with a ruling that, i1 Ley der’s good faith
determiation, precludes forfeiture of the Borrower's interest in the Property or other matrrial impearieri of the lien
created by this Security Jostrument or Leader’s scowity interest. Borower shail also be in default if Burawer, during
the loan application process, gave materially false ur insccurate information or statements to Lender (o7 failed (o
provide Lender with any outerial information) o cosnection with the loan evidenced by the Note, includiny, tut not
limited 1o, represextations concerning Borrower's occupancy of the Property as 8 principal residence. If this Security
Instrument is on 3 lesschold, Borrower shaf) comply with all the provisions of the lease. I Borrower acquires fec titls
to the Property, the fessehold and the fee tile shall not merge unless Lender agrees to the merger in writing.
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7. Prolection of Lender's Rights its the Property, if Bomrower fails to perform the covenants and sgreements
contained in this Security Instrument, or there is a legal proceoding that may significantly affect Lender's rights in the
Property (such &3 a proceeding in banknuplcy, probste. for condemmation or forfeiture or o enforoe laws or
regulstions). then Lender ouy do and pay for whatever is necessary 1o protect the value of tho Property and Londer's
rights ip the Property, Lender's actions may include paying any sums secured by a lien which has priority over this
Secunity (nstrument, appeating in courrt, paying reasonsble attorneys’ fees and estering on the Property o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do 3o,

Any amounts disbursed by Lender under this parsgraph 7 shall become additions] debt of Borrower secarsd by
this Security Instrument. Usless Borrower and Leoder agree to other ferms of payment, these amounts shall bear
interest from the dale of dishursement at the Notz rate and shall de payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgase Jommance. If Lender required mottgage insurance as a condition of making the loan scoxred by
this Security Instrument, Bomrower shull pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgage insumnce coverage requited by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums requited (o obiain coverzge Substantially equivalent to the mortgage insurmnco previously in effect,
4! 2 cost subst-aisly equivalent to the cost to Borower of e morigage insumnce previously in effect, from an
aliemate  mongage iosurer approved by Lender.  If substantially equivalent mongege insumaznce coverage is not
available, Borrower s:ail pay 10 Leader cach month a mm equal o one-twelfib of the yearly mongage insurance
premium being paic Uy Tomower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these ‘puyirais as a loss reserve in lien of morigage insurance. Loss reserve payments may o longer
be required, at the option of Lender, if monigage insurance coverage (in the amoust and for the period tat Lender
requires) provided by an insurvs /pproved by Lender agsin becomes availabls and is obteined. Borrower shall pay the
premiums required lo maintsiv wortgage insurxnce in effect, or to provide a loss reserve, until the requirement for
mortgage iosurance ends in secordmice 'with any written agrectaend betwzen Bomower and Lender or applicable law.

9. Ipspection Lender or its ages ouav make reasomable eutrics upon and inspections of the Property. Lender
shall give Borruwer cotice ai the time of (r prior 1o an incpection specifying reasonable cause for the inspection

10. Conderomtion. The proceeds of tuy swud or claim for damages, direct or consequential, in comnection wilh
any condempation or other taking of any pant o #'x Propenty, or for conveyance io liew of condemmtion, are hereby
sssigned and shall be paid 10 Lender,

In the cvart of a tolal taking of the Property, tht pror=eds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bommower. In the event of a partial taking of the Property
in which the fair market value of the Property immoediately P2tire the taking is equal to or greater than the amount
of the sums secured by this Security Iostrument immediately beerce the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security I[nstrumem sial! be reduced by the amount of the proceeds
rmultiplied by the following fraction: (a) the total amount of the surs sorured immedialely before tho taking, divided
by (b) tke fair market value of the Property inmnedixiely before the tabimg. Any balsnce shall be paid to Borrower.
In the event of a partial 15king of the Property in which the fair maket velvs of the Property immediately befors the
taking is lcss than the amount of the sums secured immedistely before tis tLing. unless Bowrower and Lender
olierwise agree in writing of unless applicable [aw otherwise provides, the proovels shall be applied to the sums
sacured by this Security [nstrument whether or not the sums are then dus,

if the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condeszor offers
to make an sward or settle a claim for damages, Borrower fails 10 respond fo Lender with'a 30 dzys after the daic the
notice is given, Lender is authozized to oollect and apply the procecds, at its option, either to ristolion of repair of
the Property or to the sums secured by this Security Instramens, whetber or not then due,

Unless Lender and Borrower olberwise agree in writing, any spplication of proceeds to principal ‘aail not extend
or pustpone the dac date of the monthly paymenis referrod to in paragraphs 1 and 2 or change the aracint of such
paymcnts.

I1. Bomower Not Releaws); Forbesraoce By Lender Not s Waiver. Extension of the time for paymezt or
modification of amortiation of the sums secured by this Secutity Instrument granted by Lender to agy successor in
iderest of Borrower shall a0t operale 10 relexse the liability of (b original Borrower or Borrower's successors in
interest.  Lender shall not be mquired to commence proceedings against any successos in interest or refiase to extend
tize for paymen or otherwise modify amortization of the sims socared by this Socurity lnstrument by reason of any
demand vade by the original Borrowes or Borrower’s successors ig interest. Ay forbearance by Lender i excrcising
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12. Succesors and Asiges Bonnd; Joint aad Sevenl Lishikity: Co-signas. The covenants and agreements of this
Secyrity Instrument Mbhddhmﬂ&emmdaaigmoﬂmduuﬂhmmmﬁeﬁh:&epmﬁﬁom
of paragraph 17. Bomower's covenants and sgreepwnts shall bo joint and several. Any Borrower who co-signs this
Security Instrument but does pot execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is oot personally
obligated to pay the sums secured by this Security lostrument: and (c) agrees that Lender and any other Borrower muay
agree to extend. modify, forbear or make any accommodations with regard o the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Lomn Clarees. If the loan secwred by this Secusity Instrument is subject to & law which sets maximum loan
charges, and that law is finally itterpreted so that the interest or other loan charges cuflected of o bo collected in
cotinection With the loan excoed the permitted Limits, then: (%) any such loan chargo shail be reduced by the amount
mxessuy to reduce the charge 1o the permitted limit; and (b) aoy sums already collocted from Borrower which
exceeded permitted limits will be refunded to Borrowes, Lender may chaoss to make this refund by reducing the
principal ow.d onder the Note or by nuking a direct payment to Borrower, §fa refind reduces principal, the raduction
will be teated 52 2 partial prepayment without any prepayment charge undes the Note.

14. Natices. Aoy notice to Borrwer provided for in this Secusity Instrament shall bo given by delivering it or
by mailing it by fus? ciiss mail unless applicadle law requircs use of annther metbod. The ootice shall be directed to
the Propesty Address ¢i any other address Borrower desigmates by notice to Lender. Any notice to Lender shall be
given by first clxss mail 1o "cv’er"s address stated berein or any other address Lender desigmates by notice to Borrower.

Any notice provided for in ‘6i Socurity Instrument shall bo docmod to have been given to Borrower or Lender when
given as provided in this pacagraph .

15. Goveming Law; Sevoraily . This Security lostrument shall be governed by fodera) law and the lew of the
jurisdiction in which the Propesty is Jogpsd, In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, sach conflict shall not affect other provisions of this Security Instrument or the
Nole which can be given effect without the (oo licting provision. To this end the provisions of this Security Instrument
and the Note are declared to bo scverable.

16. Botrowes’s Copy. Borrower stull be giico one conformed copy of the Noto and of this Security Lostrument.

17. Toasdfer of te Propexty or a Beneficial Jyamt in Borower. If all or any part of the Propaty or any
intetest ia it is sold or transferred (or if a beneficial at«r>ct in Borrower is sold or transferred and Borrower is ot
s tatural person) withanlmdn'spﬁmwﬁmm!'/amy.aiuopﬁmmﬁmimdimpayn-.-n:infull
of all sums secursd by this Security lostrument. However, (& sption shall oot be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instruzacrs,

If Lender excrcises this option, Lender shall give Borrower aoics of acoeleration. The notice shall provide a
perindufnullmthmMﬁpﬁmm&uhmﬁukdcﬁmdam!dudtﬁnwﬁchnmmnmpyﬂ .
sums secured by this Secusity [nstrument, If Borrower fails to pay these sume prior to the capimation of this period, |
Lender may invoke aoy remedics permitted by this Security Instrument withed® austher notice or demand on Borrower. :

18. Bomrower’s Right to Reimstals. [f Bosruwer mects certain conditions, Fanriawer shall have the right to have
enforcement of this Security lostrument discontinued at any time prior to the eaier of: (2} 5 days (or such other
period as applicable law may specify for reimstatement) before mle of the Property, pwsuant 10 axy power of sale
coniained in this Security Instrument; or (b) entry of a judgment enforcing this Security Inv.gtsnt. These conditions |
are that Burrower: (a) pays Lender all sums which then would be due under this Security lritanent and the Note i
as if o acceleration had occwrred: (b) cuses any defasilt of any other covenants or agreements; 4o pays all expenses !
incurred in enforcing this Security lostrument, inchuding, but oot limited to, reasonable attotneys” ices: and (d) takes !
such action as Lender may reasonably require 40 assure that the lien of this Secusity Instrument, Lenda’s rights in the ’
Property and Borrower’s obligation to pay the sums secured by this Security lostrument shail contime unchanged.
Upon reinstatememt by Borrower, this Security Instrument and the obligations secured bereby shall remauin Fully
effective as if a0 acceleration had occurred. However, this right to peinstate shall pol apply in the case of sccelemation
sodcy pamgraph 7.

19. Sals of Note; Clwirge of Lotn Sorvicer. The Noto or a pattial interest in the Note {together with this
Security Instrument) may be sold obe or more times without prior notice 10 Borrowes. A sale may result in a change
intheenﬁty{kmwnuthe'[mSavim')lh:mﬂmmmhlypaymdncmﬂulhﬂmndlhis&:wity
Instrument.  There also may be one or more changes of the Loan Servicer unrclaied to 2 sic of the Note. If there
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is a change of the Loan Servicer, Borrower will be given wrilten motice of the change in accordance with paragraph
14 sbove and applicable law. The notice will state the name and sddress of the new Loan Seyvicer and the addross
to which payments should be made. The notice will also contain any other informstion vequired by applicable iaw.

20. Harxdoos Suobstxnces. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Harardous Substances on or in the Property. Bouwershllundo.mrmmmmdscwdo.mymng
affecting the Property that is in violation of any Egvirommentsl Law, The preceding two semtences shall oot apply to
the presence. use. ar storage on the Property of small quantities of Hazandous Substances that are genenally recognized
to be apprupriate to normal residential uses and to rmaintenance of the Property.

Borrower shall prompily give Leoder written notice of any investigation, chim, demand, lawsuit or other action
by any govermmental or regulatory agency or private pasty involving the Property and aoy Hazardous Substance or
Environzeatal Law of which Burrower has actusl knowledge. If Borrower learms, or is notifiod by any govanmental
or regulatory avthority, that any removal or other remediation of any Huardous Substance sffecting the Property is
necessary, Horrower shall prompliy tako all necessary remodial actions in accardance with Environmental Law,

As used in this pamagraph 20, “Hazanlous Substances” are those substances defined a3 toxic or hazardous
substances by Environmental Law and the followivg substances:  gasoline, keroscne, otber flammable or toxic
petrofeum roodvcts, toxic pesticides and herbicides, volatile solvests, materials containing asbesios or formaldebyde,
and nadioactive wterials.  As usad in this paragraph 20, “Environmental Law” means federal faws and Laws of the
junisdiction wher; th2 Property is located that relate to bealth, safety or environmental protection,

NON-UNIFOR’1 COVENANTS. Borrower and Lender fusther covemaml aod xgroe as follows: -

21. Accelenstion; (Repedies. - Lender shal) give notice to Borrower prior to accelenstion following Borrowes's
breach of any covemsnt or agcement in this Security Instrument (but not prio; to scceleration under paragraph 17
ualess applicable law provids orherwise). The notice shall specify: (a) the defeult; (b) the action required to cure the
defaull: (c) a date, not less than 30 dnys from the date the notice is given to Bormower, by which the default must be
cured: and (d) that faifure to cure %2 Zzfrult o or before the das specified in the notice may result in acceleration
of the sums sccured by this Security Instrvaat, foreclosure by judicial proceedipg and sale of the Propesty. The notice
shall further inform Borrower of the fight to reinstate afley acoeleration avd the right to assert in the foreclasure
procecding the sou-caistence of a default o vuv otber defense of Borrower 10 sccelenation and foreclosure. IF the
default is 0ot cured on or before the dats specifisd ir.the notice, Lender at its option may require immediate paymens
in full of all sums secured by this Security Insta ment without further demand and may forecloss this Security
lnstruroent by judicial procecding. Lender shall be catided to collect all expenses incusred in pursuing the remedies
provided in (his paragmaph 21, including, but not limited te. rexconsble atomneys' fees and costs of title evidence.

2). Relesse. Upon payment of all sums secured by (b3 Zecurity Iestnpent, Lender shall release this Security
losirument without charge to Borrower. Bomower shall pay arg mecopdation costs.

. Wiiver of Hoestesd.  Borrower waives all right of bop-sad excwption in the Property.

24. Riders to this Stcurity Insinzmect. If one or moro riders Wt ~xcculed by Borrower and recorded together
with this Security Lostrumens, the covemnts aod agreements of eaco such ciler shall be incorporated into and shall
amend and supplement the covenants and agreements of this Sccurity [osirumer. as if the rider(s) were & part of this
Secuzity Instrument. [Check applicable box(es))

[ﬂ Adjustable Rate Rider DCondnmmum Rider !-j 14 Family Ridey
Gradusicd Payment Rider D Planocd Unit Development Rider L_) i kly Payment Rider
Balloon Rider Rale lmprovement Rider Secori Home Rider
Othents) [specify]
ILLINOIS - Sicgls Family -- Famois Meo/Frodkis Mec UNTRORM DCSTRUMENT Form 3014 9/90 (puge 6 of 7 pages)
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BY SIGNING BELOW, Bomower accepts and agrees 1o the terms and covenants contained in this Security
Instnument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: /J (s“n

JO PH 'SCHMIDT -

Secunly Nmbuw___

paumzm A S;QIDT G“'—_ (Seal

! Social Security Nuraber 344-36-8453

(Seal) (Seal)
- Bosrower - Borrower
Social Security Nuo'er Social Security Number
L (Seal) (Sca))
- Borrowee - Borrower
Social Security Number Z Social Security Number
STATE OF ILLINOIS, COOK County ss:
“HL{ Uld@lﬁfﬁfﬂd . . & Notary Public in and for said country and state,

otemry sty JoSOP. Schindf o Bslde A
» persomlly known to me to be L\e s me person(s) whose name(s) a- U

subscribed to the foregoing instrument, appeared before me this duy i ia person, snd acknowledged that )/n{[y

s:gmdnnddchvmdlhemdmsm:mentu‘f/wf/ froe an! valpidary st for the uses and purposes
therein set forth, |
Givcn under my hand and officia) seal, this /O#:hy of /{lyjc ST /tifl_t{/
My Commission expires: J
% e ———
Notary Public

This instrument was prepared by
CONTINENTAL FUHDIHG CORPORATION

125 FMRFIBLD WAY, SUITE 230, BLOOMINGDALE, ILLINOIS 60108
(Address)

[LLINOILS - Singic Family - Frmmio Mac/Freddic Mac UNGRURM. DGTRUMENT Fome 3018 /90 (pags 7 of 7 pages)
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ADJUSTABLE RATE RIDER Loan Naber 0000155775
{(LIBOR 6 Maonth Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of

AUGUST . 1998 and isincorporaied igto and shall be deemed
to amend and supplement the Mortgage, Doed of Trust or Security Deed (the ~Security Instrument™)
of the sate date givea by the undersigned (the “Bomower™) to secure Borrower’s Adjustable Rate
Note (the “Not=")to CONTINENTAL FUNDING CORPORATION, AN ILLINOIS
CORPORATION

(the “1.oder”) of the same date and covering the property described in the Security Instrument and
located ‘at:

1.60 STARK PLACE, DES PLAINES, ILLINOIS 60016

|Propenty Address]

THE NOTE OO’¢¢AINS PROVISIONS ALLOWING FOR CHANGES IN THB
INTEREST RAYG AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE dUXROWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THB BORROWER MUST PAY.

ADDITIONAL OOVENANTS. lus”Fuon to the covenants and agreements made ia the Security
Instrument, Borrower and Lepder further :ovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PATMINT CHANGES
The Notc provides for an initial interest mate =i 9.200 %. The Now
provides for changes in the imetest mic and e moX’dy cayments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT GL/NZES

(A) Change Dates
The interest mate [ will pay may change on the first day of MARCH
1999 .and on that day every 6th month thereafter. rmdﬂaonwhx.hmymm

rate could change is called a “Change Date”.

(B) The Index

Begmmngmththcﬁmmngem my interest rate will be based on an mde.. The “Index”is
the average of interback offered rates for 6 month U.S. doller-denominatad  depos.ts i ¢ London
markzt based on quotations of major banks, as published by The Wall Strect Journel. - Ths most
tecent Index figure available as of the date 45 days before each Change Date is called ths “Tuwrent
Iedex®.

If the Index is no longer available, the Note Holder will choose a new index that is based wpon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE AINUSTANLE RATE RIDER-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
FNMA UNTFORM DETRUMENT-MODIFIED Fam 3135 882
Onruast Jywens, lac. (KD $6-162 Page 10f3
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(3(3_ nr.h. ol Date, the N lder will calculate
ore 2 otc Ho i Rew interest rate i
FIVE AND 25073000 = eroentage. potty
( 3+250 ) 1o the Currens Index. The Note Holder will then round the pesult of this
addition to e nearest onccighth of one percentage point (0.125%). Subject to the limity stated in
Section 4(D) below, this pounded amount will be my new interest rate uatil the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient
!orcpaylhemmjdpﬁmipalMlmupuledtomnlbe&angobmlnfnucnﬂwmmq
Date at my new interest rate in substantially equal payments. The result of this calculation will bo
the new amount of my monthly pxyment.

(") Limits on lotermt Raie Changes
IPMMIWWMN;&M&NMMWN&M than
15.700 % or Iess than -200 %. Thoreafter, Dy interest rato wil)
never be in.mased or decreased on any single Change Date by more than ONE AND

500/10%0
percentage poidiy) ( 1.500 %) from the rte of icterest I have been paying for
the preceding € wmonths. My inferest rate will nover be greater than 16,200 %,
or less than £,-200 %.

(E) Effective Date of Jages

My oew interest rate will bocume effective on each Change Date. | will pay the amount of my new
gonthly payment beginging on the Srat monthly payment date after the Change Date until the
amount of my monthly payment chengrz again.

(F) Notice of Champes

The Note Holder will deliver or mail 1o 5 a ‘notice of any changes in my interest rate and the
acount of my monthly payment beforc the ciiceive date of any change. The aotice will include
information required by law 0 be given me and alw: rie title xod telephone Dumber of s person who
will answer any question 1 may have regarding the ooiicr.

B. TRANSFER OF THE PROPERTY OR A BENEFIC:A.. INTEREST IN BORROWER
Uniform Coverant 17 of the Security Insttument is amended to (eac as follows:

' Toamfer of the Propaty or a Beneficial Interest in Barmowes.  £f ! or any part of the Property
ar any interest in it is sold or transferred (or if a beneficial interest in Borsoveer is sold or transferred
and Borrower is oot & natural person), without Lender's prior wiitien covsens. Lender may, at its
option, require immediate payment in full of all sums secured by this Secarity ntrument, However,
this option shall not be exercisod by Lender if eercise is prohibited by fedoral law as <f tho date of
this Security Instrument, e =

If Lender excreiscs this option, Leader shall give Borrower, notice of scceleration. /%2 potice
shall provide a period of ot lesy than 30°days from'the date the notice is delivered or maild 'within
which Borrower mwst pay all sums secured by this Secusity’Iminmment. I Borrower fails to pas thse
sumn prior 1o the expinion of this period; Lender may invoke any remedies permitted by this Secarity
[nstrument withowt further notice or demand on Borrower.

MULTISTATE ADJUSYAKLE RATE EIDER-LIDOR 6 MONTH INDEX-SINGLE FAMILY-

FHMA UNIFORM  DSTRUMENT-MODOFED Foom 3136 452
Demmus Sy, fac. #00 $00.1382 Page 20f3
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenaats contained in pages
1 through 3 of this Adjustable Rme Rider.
{Scal)
~Borrowey
(Seal)
-Bogrower
(Seal (Seal)
' -Borrower ~Bomrowey
f
|
§
{
i
{
t
| i
|
! |
3
|
| s
WMULTSTATE ADIUSTARLE WATD EIDER-LIBOR 6 MONTH DNDEX-STHGLE FAMILY-
POMA UNTRORM INSTRUMENT-MODEFIED Foan 3136 492
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