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For Use With Note Form No. 1447 - y Necarder 61.60

CAUTION: Consult a lawyer before using or

acting under this form. Neither the publisher

nor the seller of this foorm makes any

warranty with respect therefo, including any

wamanty of merchantabifity or fitness for a '

particular purpose. K
& N<CHICAGD TITLE LARD TRUST COMPANY 5
/& - AS SUCCESSOR TRUSTEETO - Above Space for Recorder’s use only '

THIS AGREEMENT. made OCtober 7 1999 between  ChicaggTirTe Land-Trust’ Company

as Trustee undes Trust datéd 0-(:tober-1, 1999 and knowr as Trust #1107639

{Qiata)}

herein referred to as "Mortgagois.” and _ Chicago  Deferred "Eiéchangé Corporation or Order -
of the Sharon N. Mokkturian Trust dated 5/29/97.

herein referred to as "Mortgagee,” witnes:cth: (No. and Street) (City) (State)

THAT WHEREAS the Mortgagors 2re justly indebted to the Mortgagee upon the installment note of even date herewith,
in the principai sum of Five Hundred ElgFty Thousand & n0/100--- DOLLARS($ 580,000.00 )

payable to the order of and delivered to the Motizagee, in and by which note the Mortgagors promise to pay the
said principal sum and interest at the rate and in installmers: as provided it said note, with a final payment of the balance due
onthe _ 1St day of __April ,8_1002 | and all of said principal and interest are made payable at
such place as the holders of the note may, from time to time, it: w/iting appoint, and in absence of such appointment, then at the ;u

office of the Mortgagee &f as directed in writing. ).

NOW, THEREFORE, the Mortgagors to secure the paymeni of the-said principal sum of money and said interest in
accordance with the terms, provisions and limitations of this mortgage, and the rerformance of the covenants and agreements
herein contained, by the Mortgagors to be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt
whereof is hereby acknowledged, do by these presents CONVEY AND WARRANT riito the Mortgagee, and the Mortgagee's
successors and assigns, the following described Real Estate and all of their estate, right, title and interest therein, situate, lying

and being inthe City of Des Plaines counTYQF _ Cook IN/STATE OF ILLINIOS, to wit:

SEE LEGAL ATTACHED

which, with the property herein after described, is referred to herein as the "premise,”
Permanent Rm_l Estate Indcx Number(s): 09- 1 8"201-006 N 007 . 008 y & 00’9 .

Address(es) of Real Estate: _570 E, Northwest Highway, DesPlaines, IL. 60016

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and ali rents,
issucs and profits thereof for so long and during all such times as Mortgagors may be entitled thereto {which are pledged
primarily and on a parity with said real estate and not secondarily) and all apparatus, equipment or articles now or hereafier therein
or thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally
controlled), and ventilation, including (without restricting the foregoing), screens, window shades, storm doors and windows,
floor coverings, inador beds, awnings, stoves and water heaters. ‘All of the foregoing are declared to be a part of said real estate
whether physically attached thereto or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the
premises by Mortgagors or their successors or assigns shall be considered as constituting part of the real estate.




and the Mortgagee's successors and assigns, forever, far ihc

TO HAVE AND TC H e.p to the Mort agec,
purposes, and upon the uses hergin N‘@: ll ts a} WY the Homestead Exempnon‘l..aw_
ights a cfies ¢ aive. B

of the State of Il]mols, which sai :
SHAHRAM & SHARON N. MOKHTARIAN .as Trustees of the Sharon N. Mokhtaria,n
Trust

of four. pages. The covenants, conditions and provisions appearing on pages 3 and 4 arc incorporated

This mortgage consists
herein by reference and are a part hereof and shall be binding on Mortgagors, t‘heu' heirs, successors and assigns.

Witness the hand . . . and seal . . . of Mortgagors the day and year first above written.
CHICAGO YIVAL LAND TRUSTY COMPANY

(SEAL)  —<rp—4TTACHED EXCULPATOR

The name of a record owner is:

PRINT OR
TYPE NAME(S) , :
BELOW (SEAL) (SEAL)
SIGNATURE(S) . ]
) C') - ' *:.‘f.-'lb"‘t' '
() State of Illinois, County of —. ss. : o . b
. ° .g,;‘
I, the undersigned, a Notary Public in and for said County, in the State aforesa:ﬁ DO HEREBY
CERTIFY that ; :
IMPRESS peisurally known to me to. be the same person — whose name stibscribed
ElEE‘;Ié to the foregomg instrument, appeared before me this day in person, and acknowledged that

___h __—sizned, sealed and delivered the sand instrument as
free and volunt:iy ict, for the uses and purposes therein set
the right of hom.=tezd. -

forth, including the release and waiver of

Given under my hand and official seal, this - day of 19
‘Commission expires — ‘ 9 __
NOTARY PUBLIC
This instrument was prepated by Rickey J. Ament, 251 (£, Dundee Rd., Wheeling, IL 60090
{(Name and Audu.‘

Rickey J. Ament, 251 E. Dundee Td/ . Wheeling, IL 60090

Mail this instrument to
: (Name and Address) ,
Wheeling 11 60090
(City) ~ (State) (Zip Code)

OR RECORDER’S OFFICE BOX NO.
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1. Mortgagors shall I m I, rdstor il a il ovements now or hercafter on the premises

which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic’s or other liens or claims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to the Mortgagee; (4) complete within a reasonable time any building or buildings now or at any time in
process of erection upon said premises; (5) comply with all requirements of law of municipal ordinances with respect to the premises

and the use thereof; (6) make no material alterations in said premises cxcept as required by law or municipal ordinance.

2: Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to the
Mortgagee duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessment which Mortgagors may desire to contest.

3. In the event of the enactment after this date of any law of Hlinois deducting from the value of land for the purpose of
taxation any lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or
charges or liens herein required to be paid by Mortgagors, or changing in any way the laws relating to the taxation,of mortgages or
debts secured by mortpages or the mortgagee’s interest in the property, or the manner of collection of taxes, 5o as to affect this
mortgage or the debt secured hercby or the holder thereof, then and in any such event, the Mortgagors, upon demand by the
Mortgagee, shall pay such taxes or assessments, or rejmburse the Mortgagee therefor; provided, however, that if in the opinion of
counsel for the Mortagee (a) it might be unlawful ro require Mortgagors to make such payment or (b) the making of such payment
might result in the iriozition of interest beyond the maximum amount permitted by law, then and in such event, the Mortgagee may’
elect, by notice in writing, given to Mortgagors, to declare all of the indebtedness secured hereby to be and become due and payable’
sixty (60) days from the giving of such notice. -

4. If, by the laws o{ ihe United States of America or of any state having jurisdiction in the premises, any tax is duc or
becomes due in respect of the-issitance of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner
required by any such law. The-Moitgagors further covenant to hold harmless and agree to indemnify the Mortgagee, and the
Mortgagee’s successors or assigns, arairist any liability incurred by reason of the imposition of any tax on the issuance of the note
secured hereby. .

5. At such time as the Mortgagors a'e zot in default either under the terms of the note secured hereby or under the terms of
this mortgage, the Mortgagors shall have suin privilege of making prepayments on the principal of said note (in addition to the
required payments) as may be provided in said not:.

6. Mortgagors shall keep all buildings and ‘inprovements now or hereafter situated on said premises insured against loss or
damage by fire, lightning and windstorm under policizs providing for payment by the insurance companies of moneys sufficient either
to pay the cost of replacing or repairing the same or to »2 in full the indebtedness secured hereby, all in companies satisfactory to
the Mortgagee, under insurance policies payable, in case or |oss or damage, to Mcrigagee, such rights to be evidenced by the standard
mortgage clause to be attached to each policy, and shall driiver all policies, including additional and renewal policiss, to the
Mortgagee, and in case of insurance about to expire, shall delives rznswal policies not less than ten days prior to the respective dates
of expiration. ‘ .

7. In case of default therein, Mortgagee may, but need not, =ab: any payment or. perform any.:act hereinbefore required of
Mortgagors in any form and manner deemed expedient, and may, but néed 0:, make full of partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or settls zav-tax lien or other prior lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecting said premises or contesi any rzx-or assessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection therew! th, including attorney’s fees, and any other moneys
advanced by Mortgagee to protect the mortgaged premises and the lien hereof, sh~il 5+ so much additional indebtedness secured
hereby and shall become immediately due and payable without notice and with interes; tlie:=on at the highest rate now permitted by
Illinois law. Inaction of Mortgagee shall never be considered as a waiver of any right accing ro the Mortgagee on account of any
default hereunder on the part of the Mortgagors. ,

8. The Mortgagee making any payment hereby authorized relating to taxes or assessmen.s, mav do so according to any bill,
statement or estimate procured from the appropriate public office without inquiry into the accuracy of such bill, statement or
estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim theco'.

9. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest; viien due according to the
terms hereof. At the option of the Mortagagee and without notice to Mortgagors, all unpaid indebtedness secured by this mortgage
shall, notwithstanding anything in the note or in this mortgage to the contrary, become due and payable (a) itaindiately in the case
of default in making payment of any installment of principal or interest on the note, or (b) when default shall occur and continue for
three days in the performance of any other agreement of the Mortgagors herein contained. - .

10.  When the indebtedness hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien hereof. In any suit to foreclose the lien hereof, there shail be allowed and included as additional indebtedness in the
decrec for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys® fecs,
appraiser’s fecs, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be
estimated as to items to be expended after entry of the decree) of procuring all such abstracts of title, title searches, and cxarninations,
title insurance policies, Torrens certificates, and similar data-and assurances with respect to title as Mortgagee may deem to be
reasonably necessary cither to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title to or ‘the valuc of the premises. All expenditures and expenses of the nature in this paragraph mentioned
shall become so much additional indcbtedness secured hereby and immediately due and payable, with interest thereon at the highest
rate now permitted by [llinois law, when paid or incurred by Mortgagee in connection with (a) any proceeding, including probate and
bankruptcy proceedings, to which the Mortgagee shall be a party, either as plaintiff, claimant or defendant, by reason of this
mortgage or any indcbtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof after
accrual of such right to foreclose whether or not actually commenced; or (c) preparations for the defense of any actual or threatened
suit or proceeding which might affect the premises or the security hereof,
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i». <11..¢The proceeds of I ] allj be digeribuped~ynii-applied in the following order of priority: ;
First, on account of all costsm mrﬂﬁn o 1@; rOCe -m difig Al such items as are mentionéd in the
preceeding paragraph Hereof; second, all other items which under the terms hereof constitute secured indebtedness additional to that
evidenced by the note, with interest thereon as herein provided; third, all principal and intesest remaining unpaid on the note; fourth,
any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or any time after the filing of a complaint to foreclose this mortgage the court in which such complaint is filed
may appoint receiver of said premises. Such appointment may be made either before or after the sale, without notice, without regard
to the solvency or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as a homestead or not, and the Mortgagee may be appointed as such receiver,
Such receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of a sale and a deficiency, during the full staturory period of redemption, whether there be redemption or not, as well as
during any further times when Mortgagors, except for the intervention of |such receiver, would be entitled to collect such rents, issues
and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, control,
management and operation of the premises during the whole of said period. The Court from time to time may authorize the receiver
1o apply the net income in his hands in payment in whole or in part of: (1) The indcbtedness secured hereby, or by any decree
foreclosing this mortgage, or any tax, special assessment or other lien which may be or become superior to the lien.hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the d{‘:ficicncy in case of a sale and deficiency.

13. No action for the enforcement of the lien or of any provision hereof shall-be subject to any defense which would not be
good and available to the party interposing same in an action at law upon the note hereby secured.

14, The Yiorzagee shall have the right to inspect the premises at all reasonable times and access thereto shall be permitted
for that purpose, ‘

15. The Mortgagirs shall periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for
payment of taxes and asses;ments on the premises. No such deposit shall bear any interest.

16. If the payment ot aid indebtedness or any part thereof be extended or varied or if any part of the security be released,
all persons now or at any time he:zafter liable therefor, or interested in said premises, shall be held to assent to such extension,
variation or release, and their liakilicy and the lien and all provisions hereof shall continue in full force, the right of recourse against
all such persons being expressly reseived by the Mortgagee, notwithstanding such extension, variation or release. '

17. Mortgagee shall release tis rurigage and lien thereof by proper instrument upon payment and discharge of all
indebtedness secured hereby and payment of‘a reaeanable fee to Mortgagee for the execution of such realease.

18. This mortgage and all provisions hereof, shall extend to and|be binding upon Mortgagors and ail persons claiming under
or through Mortigagors, and-the word “Mortgagurs”” when used herein shall include all such persons and all persons liable for the
payment of the indebtedness or any part thereof, wlieriicr or not such persons shall have executed the note or this mortgage. The word
“Mortgagee” when used herein shall include the succistors and assigns of the Mortgagee named herein and the holder or holders,
from time to time, of the note secured hereby.

93969645
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE
UNDER TRUST #1107639 ATTACHED TO AND MADE A PART OF THE MORTGAGE DATED

OCT. 7,1999 , TO SHARON N. MOKHTARIAN & SHAHRAM MOKHTARIAN AS TRUSTEES OF

THE SHARON N. MOKHTARIAN TRUST DATED 5/29/97.

It is expressly understood and agreed by and between the parties hereto, anything to the contrary notwithstanding, that
each and all of the warranties, indemnities, representations, covenants, undertakings and agreements herein made on
the part of the Trustee while in form purporting to be the warranties, indemnities, representations, covenants,
undertakings and agreements of said Trustee are nevertheless each and every one of them, made and intended not as
personal warrantics, indemnities, representations, covenants, undertakings and agreements by the Trustec or for the
purpose or with the intention of binding said Trustee personally but are made and intended for the purpose of binding
only that portion of the trust property specifically described herein, and this instrument is executed and delivered by
said Trustee not in ‘is own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no
personal liability” or-personal responsibility is assumed by nor shall at any time be asserted or enforceable against
CHICAGO TITLE LAXD TRUST COMPANY, on account of this instrument or on account of any warranty,
indemnity, representaticic wovenant or agreement of the said Trustee in this instrument contained, either expressed or
implied, all such personal 3iakdiity, if any, being expressly waived and released.

Date: OCTOBER 7, 1999

CHICAGO TITLE LAND TRUST COMTA7Y, as Trustee
Under Trust No. 1107639

Assistant Vice Presidentv

By W WMM

stant Secretaty

State of Dlinois
County of Cook SS.

L, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby ceriify that the above named
Assistant Vice President and Assistant Secretary of CHICAGO TITLE LAND TRUST COMPANY, personally
known to me to be the same persons whose names are subscribed to the foregoing instrument ‘as such Assistant Vice
President and Assistant Secretary, respectively, appeared before me this day in person and acknowiiiged that they
signed and delivered the said instrument as their own free and voluntary act and as the free and voir: 1ty act of said
Company for the uses and purposes therein set forth; and the said Assistant Secretary then and there ac Taowledged
that the said Assistant Secretary, as custodian of the corporate seal of said Company, caused the corporate seal of said
Company to be affixed to said instrument as said Assistant Secretary's own free and voluntary act and as the frec and
voluntary act of said Company for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this OCTOBER 7, 1999

M&WX;M

/
NOTARY PHBLIC

0000000000060000000000000.
"OFFICIAL SEAL"
LIDIA MARINCA
Notary Public, State. of llinois
My Commission Expires 4/30/02

L1 .000.00.0000'96000‘00000

0
°

fadd T X -2
092000

Exculpatory Clause w/Notary
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S';‘REET ADDRESS: 570 uNr@vErIH_TGI-I@I A I_ C O P Y

.CITY: DES PLAINES COUNTY: COOK
TAX NUMBER: 09-18-201-006-0000 9996964 5

LEGAL DESCRIPTION:

LOT 9, 10,11 AND 12 IN BLOCK 13 IN H.M. CORNELLS CO’S CUMBERLAND, A SUBDIVISION OF THE SOUTH 1/20F
THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALSO THAT PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 18,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER LINE
OF SEEGERS ROAD (CALLED ELK GROVE ROAD), A RESUBDIVISION OF LOTS 1 AND 8 IN SEEGERS SUBDIVISION
OF PART OF THE SOUTH 1/2 OF FRACTIONAL SECTION 7 AND PART OF THE NORTH 1/2 OF FRACTIONAL
SECTION 18, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, SITUATED IN THE CITY
OF DES PLAINES, COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT REGISTERED AS DOCUMENT LR394967
AND CERTIFICATE OF CORRECTION THEREQF REGISTERED AS DOCUMENT LR 534999, IN COOK COUNTY,
ILLINOIS.

CLEGALD
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RIDER TO MORTGAGE

This RIDER to Mortgage attached to and made part of that
certain Mortgage dated October 7, 1999 (hereinafter referred to as
the Mortcage), by and between Chicago Title Land Trust Company, not
individualily but as Trustee under trust dated October 1, 1999 and
known as Truer #1107639, Borrower and the Sharon N. Mokhtarian
Trust, Lender.

Notwithstanding zaything in the Mortgage to the contrary:
Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by thz. Note and any prepayment and
late charges due under the Note.

2. Funds for Taxes and Insurance. Svbj<ct to applicable law
Or to a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due under the Note, urtil the Note is
paid in full, a sum ("Funds") equal to one-twelfth of . la) yearly
taxes and asseésments which may attain priority over this S=gurity
Instrument; (b) yearly leasehold payments of ground rents on the
Property, if any, (c) yearly hazard insurance premiums; and (d)
yearly mortgage insurance premiums, if any. These items are called

"escrow items." Lender may estimate the Funds due on the basis of

current data and reasonable estimates of future escrow items.
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The Funds shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay the escrow items. Lender may not
charge for holding and applying the Funds, analyzing the account or
verifying the escrow items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge.
Borrowsr, and Lender may agree in writing that interest shall be
paid on the Funds. Unless an agreement is -made or applicable law
requires interest to be paid, Lender shall not be required to pay
Borrower any inberest or earnings on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as
additional security for the- . sums secured by this Security
Instrument,

If the amount of the Funds heid by Lender, together with
the future monthly payments of Funds payabié prior to the due dates
of the escrow items, shall exceed the amount ““eguired to pay the
escrow items when due, the excess shall be, at Boriowver’s option,
either promptly repaid to Borrower or credited to . Rorrower on
- monthly payments of Funds. If the amount of the Fund¢ “neld by
Lender is not sufficient to pay the escrow items when due, Borrower
shall pay to Lender any amount necessary to make up the deficiency

in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security
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Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 7 the Property is sold or acquired
by Lender, Lender shall apply, no later than immediately prior to
the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the
sums secured by this Security Instrument.

3. Application of Paymgnts. Unless applicable law provides
otherwise, all payments received by Lender under paragraphs 1 and
2 shall e .applied: first, to late charges due under the Note;
second, to prepayment charges due under the Note; third, to amounts
payable under pzragraph 2; fourth, to interest due; and last, to
principal due.

4. Hazard Insurance. Borrower shall keep the improvements
now existing or hereafter erected on the Property . insured against
loss by fire, hazards included within the term "extended coverage"
and pay other hazards for which Lender requires insurance. This
insurance shall be maintained in the-amounts and for the periods
that Lender requires. The insurance <uyrier providing the
insurance shall be chosen by Borrower subject ¢5 Lender’s approval
which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Len@er shall
have the right to hold the policies and renewals. If Lender
requires, Borrower shall promptly give to Lender all receipts of

said premiums and renewal notices. 1In the event of loss, Borrower

shall give prompt notice to the insurance carrier and Lender.
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Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically
feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender'é security would
be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the
insurance carri<r has offered to settle a claim, then Lender may
collect the insuranCe proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this
Security Instrument, whethe¢r or not then due. the 30-day period
will begin when the notice is yiven.

Unless Lender and Borrower oCherwise agree in writing, any
application of proceeds to principal -shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount of the payments. 1° dnder paragraph 7
the Property is acquired by Lender, Borrower’'s right to any
insurance policies and proceeds resulting from damzae to the
Property prior to the acquisition shall pass to Lender  to the
extent of the sum secured by this Security Instrument immediately
prior to the acquisition.

5. Transfer of the Property or a Beneficial Interest in

Borrower. If all or any part of the Property or any interest in it
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is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural-person) without
Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security
Instrument. However, this option'shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower
notice of ncceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed
within_which Borrower must pay all sums secured by this Security
Instrument. . If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumen¢ without further notice or demand on
Borrower.

6. Borfower's Right to Reinstati. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at 7ny time prior to the
earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to
any power of sale contained in this Security Instrureat, or (b)
entry of a judgment enforcing this Security Instrument.’ Those
conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note had no

acceleration occurred; (b) cures any default of any other covenants

Or agreements; (c¢) pays all expenses incurred in enforcing this
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Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’'s obligations to pay
the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security
Instrunient and the obligatioﬁs secured hereby shall remain fully
effective 25 if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under
paragraph 23.

7. Preservation and Maintenance of Property; Leaseholds.
Borrower shall not destrpy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If
this Security Instrument is on-z-leasehold, Borrower shall comply
with the provisions of the lease; ‘and if Borrower acqu?res fee
title to the Property, the leasehold =4d fee title shall not merge

unless Lender agrees to the merger in writing.

8. Protection of Lender’s Right in the Proreity; Mortgage

Insurance.

a. If Borrower fails to perform the coverants and

agreements contained in this Security Instrument, oxr there is a

legal proceeding that may significantly affect Lender’s rights in
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the Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over
this Security Instrument appearing in court, paying . reasonable
attorneys’ fees and entering on the Property to make repairs.
Althoush) Lender may take action under this paragraph 9, Lender does
not have (to.do so.

b. Any amounts disbursed by Lender under this pa?agraph
9 shall become a<ditional debt of Borrower secured by this Security
Instrument. Unless/Borrower and Lender agree to other terms of
payment, these amounts shsll bear interest from the date of
disbursement at the Note rat¢ and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

¢. If Lender required me¢rigage insurance as a condition
of make the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain tlhie insurance in effect
until such time as requirement for the insufance terminates in
accordance with Borrower’s and Lender’s written” ogreement or

applicable law.

9. Inspection. Lender or its agent may take reasonable
entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying

reasonable cause for the inspection.
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10. Condemnation.

a. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender.

b. In the event of a total taking of the Property, the
proceeds (shall be applied to the sums secured by this Security
Instrﬁment, wn2ther or not then due, with any excess paid to
Borrower. In thi event of a bartial'taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumert. shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedictely before the taking, divided
by (b) the fair market value of the Froperty immediately before the
taking. Any balance shall be paid te'Borrower.

c. If the Property is abandoned by Borrower, or if,
after notice by Lender to Borrower that the “¢oidemnor offers to
make an award or settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date thée notice is
given, Lender is authorized to collect and apply the proceeds, at
its option, either to restoration or repair of the Property or to

the sums secured by this Security Instrument, whether or not then

due.
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d. Unless Lender and borrower otherwise agree in
writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in

paragraph 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a
Waiver. |, Extension of the time for payment or modification of
amortizatinn of the sums secured by this Security Instrument
granted by Iender to any successor in interest of Borrower shall
not operate to reclease the liability of the original Borrower or
borrower’s successcrs _in the interest, Lender shall not be
required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sécuriﬁy Instrument by
reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearanze by Leﬁder in exercising
any right or remedy shall not be a waiver of or prelude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint “zpnd Several
Liability; Co-signers. The covenants and agreement (<f this
Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provisions of

paragraph 4. Borrower’s covenants and agreements shall be joint

and several. Any Borrower who co-signs this Security Instrument
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but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's
instrument in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Instrument or the

Note without that Borrower’s consent.

13. Luan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charées and
that law'is finally interpreted so that the interest or other lecan
charges collected or tu te collected in connection with the loan
exceed the permitted limite,-then; (a) any such loan charge shall
be reduyced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums ilready collected from Borrower
which exceeded permitted limits will te refunded to the Bgrrower.
Lender may choose to make this refund by <feducing the principal
owed under the Note or by making a direct paymznt to the Borrower.
If a refund reduced principal, the reduction will ke treated as a

partial prepayment without any prepayment charge undér Note.

14. Legislation Affecting Lender’s Rights. If enactment or
expiration of applicable laws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable

according to its terms, Lender, at its option, may require

10
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immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 7.
If Lender exercises this ‘option, Lender shall take the steps

specified in the second paragraph of paragraph 4.

15. Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it by «Lirst class mail unléss applicable law requires use of
another "merhod. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to
Lender. Any notize to Lender shall be given by first class maii to
Lender’s address stated herein or any other address Lender
designates by notice to Roxrower. Any notice provided for in this
Security instrument shall be deemed to have been given to Borrower

or Lender when given as provided.in this paragraph.

16. Governing Law; Severabilitv /- This Security Instrument
shall be governed by federal law and the lawof the jurisdiction in
which the property is located. 1In the event that-any provision or
clause of this Security Instrument or the Note <cunflicts with
applicable law, such cenflict shall not affect other provisions of
this Security Instrument or the Note which can be given. effect
without the conflicting provision. To this end the provisicns of
this Security Instrument and the Note are declared to be severable.

17. Borrower’s Copy. Borrower shall be given one conformed

copy of the Note and of this. Security Instrument.

11
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18. Lender in Possession. Upon acceleration under paragraph
23 or abandonment of the Property and at any time prior to the
expiration of any period of redemption following judicial sale,
Lender (in person, by agent or by judicially appointed receiver)
shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including thoge
past duve Any rents collectea by Lender or the receiver shall be
applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's
fees, premiums orreceiver’s bonds and reasonable attorneys’ fees,
and then to the sume secured by this Security Inétrument.

19. Release. Upor payment of all sums secured by this
Security Instrument, Lender- shall release this Security Instrument
without charge to Borrower. Dorrower shall pay any recordation
costs.

20, Waiver of Homestead. Boxrower waives all right of
homestead exemption in the property.

21. Riders to this Security Instrument If one or more
riders are executed by Borrower and recorded toge;nér with this
Security Instrument, the covenants and agreements of ‘each such
rider shall be incorporated into aﬁd shall amend and supplément the
covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check
applicable box(es)]

[ ] Adjustable Rate Rider [ ] Condominium Rider

12
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[ ] Planned Unit Development Rider

[X] Other: Assignment of Rents and Waiver of Redemption

22. Mortgagors do hereby waive any and all rights of
redemption from sale under any order decree foreclosing this

mortgage.

23. .. Acceleration; Remedies. Lendér shall - give notice to
Borrower rrior to acceleration followingﬁ Borrower’s breach of
covenant or agresment in this Security Instrument (but not prior to
acceleration undex \paragraph 6 unless applicable law provides
otherwise). The noticeishall specify: (a) the default; (b} the
action required to cure the default; (c) a date, not less than 30
aays from the date the notice is.given to Borrower, by which the
default must be cured; and (d) that failure to cure the defaﬁlt on
or before the date specified in/ the notice may result in
acceleration of the sums secured by this Security‘Instrument,
foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the ‘right to reinstate
after acceleration and the right to assert in (he foreclosure
proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not‘
cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sumg secured by
this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be

entitled to collect all expenses incurred in pursuing the remedies

13
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provided in this paragraph 7, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.
IN WITNESS WHEREOF the parties hereto have executed this Rider

on the day of ., 1999.

LENDER BORROWER

VGHICAGD TITLE LAND TRUST COMPANY
AS SUCCESSOR TRUSTEETD @857

WRCHICAGO TITLE & TRUST
U/T Agreement dated 10/1/99
and known as Trust #1107639

SEE ATTACHED EXCULPATCR
ACH : Y
CLAUSE FOR SIGNATURE

14
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE
UNDER TRUST #1107639  ATTACHED TO AND MADE A PART OF THE RIDER TO
MORTGAGE DATED OCT. 7,1999 , TO THE SHARON N. MOKHTARIAN TRUST.

It is expressly understood and agreed by and between the parties hereto, anything to the contrary notwithstanding, that
each and all of the warranties, indemnities, representations, covenants, undertakings and agreements herein made on
the part of the Trustee while in form purporting to be the warranties, indemnities, representations, covenants,
undertakings and agreements of said Trustee are nevertheless each and every one of them, made and intended not as
personal warranties, indemnities, representations, covenants, undertakings and agreements by the Trustec or for the
purposc or with the intention of binding said Trustee personally but are made and intended for the purpose of binding
only that portion of the trust property specifically described hercin, and this instrument is executed and delivered by
said Trustee not in its own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no
personal liability o nersonal responsibility is assumed by nor shall at any time be asserted or enforceable against
CHICAGO TITLE LAND TRUST COMPANY, on account of this instrument or on account of any warranty,
indemnity, representaticii, covenant or agreement of the said Trustee in this instrument contained, either expressed or
implied, all such personal Yability, if any, being expressly waived and released.

Date: OCTOBER 7, 1999

CHICAGO TITLE LAND TRUST COMTANY, as Trustee
Under Trust No. 1107639

Assistant Vice President

lg’&)t(t:est: /}/V] ﬁ % f;

Assistant Secretary

State of Diinois
County of Cook SS.

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby certify that the above named
Assistant Vice President and Assistant Secretary of CHICAGO TITLE LAND TRUST COMPANY, personally
known to me to be the same persons whose names are subscribed to the foregoing instrumazat as-such Assistant Vice
President and Assistant Secretary, respectively, appeared before me this day in person and a‘kno ¥ledged that they
signed and delivered the said instrument as their own free and voluntary act and as the free and veiuriéary act of said
Company for the uses and purposes therein set forth; and the said Assistant Secretary then and ther: scimowledged
that the said Assistant Secretary, as custodian of the corporate seal of said Company, caused the corporaie cé21 of said
Company to be affixed to said instrument as said Assistant Secretary's own free and voluntary act and as tiie free and
voluntary act of said Company for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this OCTOBER 7, 1999

(2 XTI RS RIS 2R X2 -2 2
"OFFICIAL SEAL"
LIDIA MARINCA
Notary Public, State of iilinois
My Commission Expires 4/30/02
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