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CONSTRICTION MORTGAGE, SECURITY AGREEMENT AND
k ASSIGWMENT OF LEASES, RENTS AND CONTRACTS

THIS MORTGAGE made nis 13th day of OCTOBER 1999 by _Craig E. Burton and Renea S. Burton,
iointly and severally, (hereiiv'cailed "Mortgagor"), to BANK ONE, N.A. (the "Morigagee"), a national banking
association, organized and existing.urder the laws of the United States of America, having its main office at
1 Bank One Plaza, Chicago, lllinois 6067

VITNESSETH:

WHEREAS, the Mortgagor is indebtzc to Mortgagee in the principal sum of
TWO HUNDRED EIGHTY-EIGHT THOUSAND and NQ / 100ths Dollars ( $288,000.00 ) or so much thereof as
may be disbursed and outstanding from time to time pursuant to a Rehabilitation Loan Agreement between
Mortgagor and Mortgagee of even date herewith (as amenczd ar modified from time to time, herein called the
"Loan Agreement”) plus interest in the amount as provided ir’ znd evidenced by the Loan Agreement and a
promissory note of even date herewith for said amount and payable i accordance with the terms thereof executed
by the Mortgagor and payable to the order of Mortgagee (such promis;ory note, and all renewals, replacements,
modifications of or substitutions for such note, being hereinafter referred.ic-as the "Note”) (which indebtedness,
including principal and all interest thereon as set forth in the Loan Agreerient and the Note, and all other
obligations of the Mortgagor under the Loan Agreement, is hereinafter called the ™ ndebtedness”).

NOW, THEREFORE, to secure

(a) the payment of the Indebtedness,

(b) the repayment of any advances or expenses of any kind incurred by Mortgagee nursuant to the
provisions of or on account of the Note, the Loan Agreement or this Mortgage,

(c) the repayment of future advances, if any, disbursed by Mortgagee to Mortgagor in accordance with the
terms of the Mortgage or in excess of the principal of the Indebtedness, all of the foregoing not to
exceed the principal amount of $576,000.00, and

(d) the performance and observance of all of the terms, covenants, provisions and agreements of this
Mortgage, the Note, the Loan Agreement and any and all other documents executed or delivered by the
Mortgagor in connection therewith {collectively, the "Loan Documents”), the parties agree as follows:
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ARTICLE |
GRANT

99963'/50

1.01  The Mortgagor hereby grants, bargains, sells, releases, conveys, assigns, transfers, mortgages and
confirms unto the Mortgagee, and grants a security interest in, the Real Estate described in Exhibit A attached
hereto and made a part hereof (the "Real Estate"), which with the property, estates and interests hereinafter
described is referred to herein as the "Property”.

Together with, all rents, issues, profits, royalties, income and other benefits derived from the Real Estate
subject to the right, power and authority hereinafter given to Mortgagor to collect and apply such rents;

Together with, all leasehold estate, right, title and interest of Mortgagor in and to all leases or subleases
covering the Real Sstate or any portion thereof now or hereafter existing or entered into, and all right, title and
interest of Mortgayor thereunder, including, without limitation, all cash or security deposits, advance rentals, and
deposits or paymerits of similar nature;

Together with, all right, title and interest of Mortgagor in and to any greater estate in the Real Estate owned or
hereafter acquired,

Together with, all interests, es'ate or other claims in law and in equity which Mortgagor now has or may
hereafter acquire in the Real Estate;

Together with, all easements, rights-of-way.and rights pertaining thereto or as a means of access thereto, and
all tenements, hereditaments and appurtenances tisreof and thereto;

Together with, all right, title and interest of Mortgiagor, now owned or hereafter acquired, in and to any land
lying within the right-of-way of any street, open or proposc:d, adjoining the Real Estate, and any and alt sidewalks,
alleys and strips and gores or land adjacent to or used in cornection with the Real Estate,

Together with, any and all buildings and improvements now or hareafter erected thereon, including, but not
limited to, the fixtures, attachments, appliances, equipment, machirery, and other articles attached to said
buildings and improvements,

Together with, all machinery, apparatus, equipment, fittings, fixtures, and arfiics of personal property of every
kind and nature whatsoever, other than consumable goods, now or hereafter located in or upon the Real Estate or
any part thereof and used or useable in connection with any present or future operaticn of said Real Estate
(hereinafter called “Equipment”) and now owned or hereafter acquired by the Mortgagor, including, but without
limiting the generality of the foregoing, all heating, lighting, laundry, incinerating, and power equipment, engines,
pipes, pumps, tanks, motors, conduits, switchboards, plumbing, lifting, cleaning, fire-preventior’. fire-extinguishing,
refrigerating, ventilating, and communications apparatus, air-cooling and air-conditioning apparaius, elevators,
escalators, shades, awnings, screens, storm doors and windows, stoves, wall beds, refrigerators, attached
cabinets, partitions, ducts and compressors and all of the right, title and interest of the Mortgagor in and to any
Equipment which may be subject to any title retention or security agreement superior in lien to lien of this
Mortgage; provided however, that “Equipment’ shall not include machinery, apparatus, equipment, fittings,
fixtures, and articles of personal property used in the business of the Mortgagor whether the same are annexed to
the Real Estate or not, unless the same are also used in the operation of any building located thereon. It is
understood and agreed that all Equipment is appropriated to the use of the Real Estate and, whether affixed or
annexed or not, shall for the purpose of this Mortgage be deemed conclusively to be conveyed hereby. The
Mortgagor agrees to execute and deliver, from time to time, such further instruments as may be requested by the
Mortgagee to confirm the lien of this Mortgage on any Equipment;
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Together with, all the estate, interest, right, title, other claim or demand, including claims or demands with
respect to the proceeds of insurance, which Mortgagor now has or may hereinafter acquire in the Real Estate, and
any and all awards made for the taking of eminent domain, or by any proceeding or purchase in lieu thereof, of the
whote or any part of the Real Estate, including without fimitation any awards resulting from a change of grade of
streets and awards for severance damages.

To have and hold the Property unto the Mortgagee, and its successors and assigns forever, for the uses and
purposes herein set forth.

ARTICLE |l
REPRESENTATIONS

2.01 Mortgage: represents it has good and marketable title to the Property. Mortgagor represents that it has
good right and full power to sell and convey the same and that it has duly executed and delivered this Mortgage
pursuant to proper directions and that Mortgagor will make any further assurances of title that the Mortgagee may
require and will defend the Property against all claims and demands whatsoever.

2.02  Mortgagor represents at the proceeds of the loan evidenced by the Note and the Loan Agreement and
the Indebtedness will be used for th: nurposes specified in Paragraph 205/4 of Chapter 815 of the lllinois
Compiled Statutes and that the principal _sum evidenced by the Note and the Loan Agreement constitutes a
business loan which comes within the pur fiew of such Paragraph.

2.03 Mortgagor represents that the proceads 4f the loan evidenced by the Note and the Loan Agreement
have been or will be used to refinance and rehabiitate the Property and to construct improvements thereon as
more fully described in the Loan Agreement.

2.04 Neither Mortgagor nor, to the best of Mortgagor's inswledge, any previous owner of the Property or any
third party, has used, generated, stored or disposed of any Hzzurdous Substances on the Property. For the
purposes of this representation and warranty, "Hazardous Substan.ss" shall include, but shail not be limited to,
any toxic or hazardous wastes, pollutants or substances, including, witouu limitation, asbestos, PCBs, petroleum
products and by-products, substances defined or listed as hazardous suistances or toxic substances or similarly
identified in or pursuant to the Comprehensive Environmental Response, Conipansation and Liability Act of 1880,
as amended, 42 U.S.C. section 9601 et seq., hazardous materials identified 7o pursuant to the Hazardous
Materials Transportation Act, 49 U.S.C. section 1802 et seq., hazardous wastes identified in or pursuant to The
Resource Conservation and Recovery Act, 42 U.S.C. section 6901 et seq., any chemicai, substance or mixture
regulated under the Toxic Substance Control Act of 1976, as amended, 15 U.S.C. sectien 2201 et seq., any toxic
pollutant under the Clean Water Act, as amended, 33 U.S.C. section 1251 et seq., any nzzardous air pollutant
under the Clean Air Act, 42 U.S.C. section 7401 et seq., and any hazardous or toxic substanrce or pollutant
requlated under any other applicable federal, state or local environmental health or safety lawz, regulations or
rules of common law. Mortgagor shall indemnify and hold Mortgagee harmless from and against all liability,
including all foreseeable and unforeseeable consequential damages, directly or indirectly arising out of the use,
generation, storage or disposal of Hazardous Substances, including, without limitation, the cost of any required or
necessary repair, clean-up or detoxification and the preparation of any closure or other required plans, whether
such action is required or necessary prior to or following transfer of title to the Property, to the full extent that such
action is attributable, directly or indirectly, to the use, generation, storage or disposal of Hazardous Substances on
the Property.
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ARTICLE lll
WAIVER OF REDEMPTION

301 The Mortgagor releases and waives all rights to retain possession of the Property after any default in
payment or breach of any of the obligations, covenants, undertakings or agreements herein or in the Loan
Agreement or the Note; Mortgagor hereby releases and waives any and all rights of redemption from sale under
any order or decree of foreclosure of this Morigage on its own behalf and on behalf of each and every person,
except decree and judgment creditors of the Mortgagor, including any and all persons acquiring any interest in or
title to the Property. Mortgagor shall not, and will not, apply for or avail itself of any appraisement, valuation, stay,
extension or exemption law, or so-called "Moratorium Laws," now existing or hereafter enacted, in order to prevent
or hinder the enforcement or foreclosure of this Mortgage, but hereby waives the benefit of such laws. Mortgagor
for itself and all who may claim through or under it waives any and all right to have the Property, and any estates
comprising the Praperty, marshalled upon any foreclosure of the lien hereof and agrees that any court having
jurisdiction to feiecluse such lien may order the Property sold as an entirety.

ARTICLE IV
MORTGAGOR'’S COVENANTS

401 Mortgagor convenarits And agrees to pay the Indebtedness and the other sums secured hereby in the
manner and at the times provided for i ihe Note, the Loan Agreement, this Morigage and the other Loan Documents,

402 Mortgagor convenants and agre<s ‘o pay, or cause to be paid, when due and payable by Mortgagor:

(a) all real estate taxes, personal proparty taxes, assessments, license fees, water and sewer rates and
charges, and all other governmental levies znd charges, of every kind and nature whatsoever, general and
special, ordinary and extraordinary, unforcseen.as well as foreseen, which shall be assessed, levied,
confirmed, imposed or become a lien upon o. against the Property or any portion thereof, and all taxes,
assessments and charges upon the rents, issues; inzome or profits of the Property, or which shall become
payable with respect thereto or with respect to the occurancy, use or possession of the Property, whether
such taxes, assessments or charges are levied directly ¢ indirectly (hereinafter coflectively called the
"Impositions"); and

(b) all other payments or charges required to be paid to comp'v. with the terms and provisions of this
Mortgage.

Unless Mortgagor is diligently pursuing the procedures provided for in Sect.on 12.01 hereof, within ten (10)
days after written demand therefor, Mortgagor shall deliver to Mortgagee the original, or a photostatic copy, of the
official receipt evidencing payment of impositions or other proof of payment satisfactory to Mortgagee. Failure of
Mortgagor to deliver to Mortgagee said receipts or to submit other proof satisfactory to Morijagee as aforesaid
shall constitute a default hereunder.

4.03 Mortgagor covenants and agrees to promptly comply, and cause all persons to comply with, all present
and future laws, ordinances, rules, regulations and other requirements of all governmental authorities having or
claiming jurisdiction of or with respect to the Property or any portion thereof or the use or occupation thereof.

404 Mortgagor covenants and agrees to keep and maintain, or cause to be kept and maintained, the
Property (including all improvements thereon and the sidewalks, sewers, and curbs) in good order and condition
and will make or cause to be made, as and when the same shall become necessary, all structural and
nonstructural, ordinary and extraordinary, foreseen and unforeseen repairs and all maintenance necessary to that
end. Furthermore, and without limiting the generality of the foregoing, Mortgagor will suffer any waste. All repairs
and maintenance required of Mortgagor shall be (in the reasonable opinion of Mortgagee) of first-class quality.
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4.05 Mortgagor shall not make or cause to be made any improvements to the Property, except those
described in the Loan Agreement, unless written approval is first obtained from Mortgagee.

4.06 Mortgagor covenants and agrees that this Mortgage is and will be maintained as a valid mortgage lien
on the Property and that Mortgagor will not, directly or indirectly, create or suffer or permit to be created, or to
stand against the Property, or any portion thereof, or against the rents, issues and profits therefrom, any lien
(including any liens arising with respect to the payment of impositions), security interest, encumbrance or charge
whether prior to or subordinate to the lien of this Mortgage unless written approval is first obtained from
Mortgagee. Mortgagor will keep and maintain the Property free from all liens of persons supplying labor and
materials for the construction, modification, repair or maintenance of any building or site improvement whether on
the Property or not. If any such liens shall be filed against the Property, Mortgagor agrees to discharge the same
of record within twenty (20) days after the liens are filed or, if not filed, within twenty (20) days after Mortgagor has
notice thereof: provided that in connection with any such lien or claim which Mortgagor may in good faith desire to
contest, Morigager- may contest the same by appropriate legal proceedings, diligently prosecuted, but only if
Mortgagor shall furiisti-to a title insurance company approved by Mortgagee such security or indemnity as the title
insurance company rivay raquire to induce it to issue its preliminary or interim report on title, or its title insurance
policy, insuring against aii such claims or liens. In no event shall Mortgagor do, or permit to be done, or omit to do,
or permit the omission of, zny-act or thing, the doing or omission of which would impair the security of this
Mortgage.

407 Morlgagor covenants and agiees, so long as the Indebtedness remains outstanding, to comply with all
regulations, rules, ordinances, statutes, ¢rdeis and decrees of any governmental authority or court applicable to
the Mortgagor or applicable to the Property o7 apy part thereof.

4.08 Mortgagor covenants and agrees that &ii awards heretofore or hereafter made by any public or quasi-
public authority to the present and all subsequent ow;ers, of the Property by virtue of an exercise of the right of
eminent domain by such authority, including any awaia for, a taking of title, possession or right of access to a
public way, or for any change of grade of streets affecting tiie Property, are hereby assigned to the Mortgagee.

(a) Subject to the provisions of clause (b) of this Section 4.08, the Mortgagee, at its option, is hereby
authorized, directed and empowered to collect and receive the proceeds of any such award or awards
from the authorities making the same and to give proper receipts and acquittances therefor, and may, at
the Mortgagee's election, use such proceeds in any one or more of t:e following ways:

(i) apply the same or any part thereof upon the Indebtedness, wheher such Indebtedness then be
matured or unmatured,

{ii) use the same or part thereof to fulfill any of the covenants contained hereiii zs the Mortgagee may
determine,

(i) use the same or any part thereof to replace or restore the Property to a condition satisfactory to the
Mortgagee or

(iv) release the same to the Mortgagor,

(b) Notwithstanding the provisions of clause (a) above, so long as Mortgagor is not in default hereunder or
under the Note or the Loan Agreement,

(i) Mortgagor may conduct any negotiations of an award, subject to Mortgagee’s reasonable consent, and
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(i) Mortgagor may use the proceeds of such an award solely to rebuild or restore the Property or the
improvements thereon, provided that the proceeds shall be delivered to Mortgagee and disbursed to
Mortgagor for use in rebuilding or restoration. If Mortgagor intends to so use the proceeds of a
condemnation award it shall notify Lender in writing within (60) days after Mortgagor first has notice
of a proposed condemnation. If Mortgagor does not notify Mortgagee of its election to so use the
proceeds of a condemnation award or cannot comply with Mortgagee’s said administrative
requirements, then clause (a) shall be applicable and Mortgagee’s election shall not be subject to
this clause (b). Mortgagor hereby covenants and agrees to and with the Mortgagee, upon request
by the Mortgagee, to make, execute and deliver any and all assignments and other instruments
sufficient for the purpose of assigning all such awards to the Mortgagee free, clear and discharged
of any and all encumbrances of any kind or nature whatsoever.

409 Mortgaoar covenants and agrees that it will promptly perform and observe, or cause to be performed or
observed, all of ‘e terms, covenants and conditions of all instruments of record affecting the Property,
noncompliance with swhich might affect the security of this Mortgage or impose any duty or obligation upon
Mortgagor, and Mortyagon shall do or cause to be done, all things necessary to preserve intact and unimpaired
any and all easements, appurtenances and other interests and right to, in favor of, or constituting any portion of
the Property.

410 Mortgagor covenants and agrees that neither the value of the Property nor the lien of this Mortgage will
be diminished or impaired in any way ty anv act or omission of the Mortgagor, and the Mortgagor agrees it will not
do or permit to be done to, in, upon or 1bout said Property, or any part thereof, anything that may in any way
otherwise impair the value thereof, or weakeli, diminish, or impair the security of this Mortgage.

411 Subject to the rights granted Mortgagor n Section 12.01 of this Morigage, Mortgagor covenants and
agrees to promptly pay and discharge any and all lizence fees or similar charges, with penalties and interest
thereon, which may be imposed by the municipality or county in which the Property is situated or any other
governmental bady having jurisdiction thereof and will promily. Ciire any violation of law and comply with any order
of said municipality, county or other governmental body in respect.of the repair, replacement or condition of the
Property and any governmental regulations concerning environmzntal control and improvements, and that in
default thereof, Mortgagee may, but shall not be required to, pay any ara 2fi such license fees or similar charges
or comply with such regulations with penalties and interest thereon, ¢r rav such charges of the municipality,
county or other governmental body for such repair or replacement. All amourts o paid shall thereupon be liens
upon the Property and secured by this Mortgage, and Mortgagor will repay the.c2ma upon demand, with interest
thereon, from the date of such payment by Mortgagee.

412 Mortgagor covenants and agrees that if any action or proceeding is commencer i~ which Mortgagee in
good faith deems it necessary to defend or uphold the validity, enforceability or priority of the ‘ien and interest of
this Mortgage or to preserve the value of the security for this Mortgage, all sums paid by Mortgagee for the
expense of any such litigation to prosecute or defend the rights, lien and security interest created hy this Mortgage
(including reasonable attorneys' fees) shall be paid by Mortgagor, together with interest thereon at the rate then
applicable under the Note and the Loan Agreement and any such sums and the interest thereon shall be a lien
and security interest on the Property prior to any right or title to, interest in or claim upon the Property attaching or
accruing subsequent to the lien and security interest of this Mortgage, and shall be secured by this Mortgage.

4.13  Mortgagor covenants to furnish from time to time within fifteen (15) days after Mortgagee's request, a
written statement, duly acknowledged, of the amount due upon this Mortgage, whether any alleged offsets or
defenses exist against the Indebtedness and whether any defaults exist under the Loan Documents.
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414 Morigagor covenants to furnish to Mortgagee such financial statements and other information regarding
the financial condition of Mortgagor as required by the Loan Agreement and such detail regarding the Property and
its operation as Mortgagee may require.

4.15 I, by the law of the United States of America, or of any state having jurisdiction over Mortgagor, any
stamp tax or similar tax is due or becomes due in respect of the issuance of the Note, or recording of this
Mortgage, Mortgagor covenants to pay such tax in the manner required by any such law. Mortgagor further
covenants to hold harmless and agrees to indemnify Mortgagee, its successors or assigns, against any liability
incurred by reason of the imposition of any stamp tax or similar tax on the issuance of the Note, or recording of
this Mortgage.

416 Mortgagor shall cause the Property to comply with all Environmental Laws. All required governmental
permits and licensas shall remain in effect or shall be renewed in a timely manner, and Mortgagor shall comply
therewith. All Hazardous Substances present, handled or generated on the Property will be disposed of in a lawful
manner. Mortgagor il satisfy all requirements of applicable Envircnmental Laws for the registration, operation,
maintenance and remiovai of ali underground storage tanks on the Property, if any. Without limiting the foregoing,
all Hazardous Substance £13| be handled in compliance with all applicable Environmental Laws.

ARTICLEV
TRANSFER OR MORTGAGE OF PROPERTY

5.01 Mortgagor will not, without the prior ‘written consent of Mortgagee, further morigage, grant a deed of
trust, pledge or otherwise dispose of or further encuriber, whether by operation of law or otherwise, any or all of its
interest in the Property. Mortgagor will not, withouit the prior written consent of Mortgagee, sell, assign, or transfer
the Property or any interest therein. Any sale, assignment, transfer, mortgage, deed of trust, pledge, change or
other disposition or encumbrance made in violation of the atove provisions shall be null and void and of no force
and effect and the making thereof shall constitute a default uider this Mortgage.

ARTICLE VI
PERFORMANCE OF MORTGAGOR'S OBLIGATIONS

6.01 If Mortgagor shall fail to pay any Impositions or to make any other-2ayment required to be paid by
Mortgagor under this Mortgage at the time and in the manner provided in this Mortga3e, or if Mortgagor shall be in
default in the performance or observance of any other term, covenant, condition or wiligation required to be
performed or observed by Mortgagor under this Mortgage, the Note, the Loan Agreeinerc.or any instrument of
record, then, after the expiration of any applicable grace period as set forth in any such dorument or instrument,
and without limiting the generality of any other provision of this Mortgage, and without waiving or releasing
Mortgagor from any of its obligations hereunder, Mortgagee shall have the right, but shall be uncer no obligation,
to pay any Impositions or other payment, or any sums due under this Mortgage, and may perform any other act or
take such action as may be appropriate to cause such other term, covenant, condition or obligation to be promptly
performed or observed on behalf of Mortgagor. In any event, Mortgagee and any person designated by
Mortgagee shall have, and is hereby granted, the right to enter upon the Property at any time and from time to time
for the purposes of performing any such act or taking any such action, and all moneys expended by Mortgagee in
connection with making such payment or performing such act (including, but not limited to, legal expenses and
disbursements), together with interest thereon from the date of each such expenditure, shall be paid by Mortgagor
to Mortgagee within ten (10) days after written notice to Mortgagor demanding such payment, and shall be
secured by this Mortgage, and Mortgagee shall have same rights and remedies in the event of nonpayment of any
such sums by Mortgagor as in the case of a default by Mortgagor in the payment of the Indebtedness. Nothing in
this Section or in any other part of this Mortgage shall be construed to require Mortgagee to make any payment or
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. perform any obligation of Mortgagor or any of them. Any action taken by Mortgagee hereunder or in relation to the

Property is for the sole benefit of Mortgagee and no other person shall rely upon any action, inaction, inspection or
other act of Mortgagee in dealing with the Property or Mortgagor. Mortgagee in making any payment hereby
authorized

(a) relating to taxes and assessments, may do so according to any bill, statement or estimate procured from
the appropriate public office without inquiry into the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof, or

(b) for the purchase, discharge, compromise or settiement of any other lien, may do sc without inquiry as to

the validity or amount of any claim for lien which may be asserted.

ARTICLE VI
ASSIGNMENT OF LEASES, RENTS AND CONTRACTS

7.01  Mortgagor hereliy.assigns to Mortgagee all of Mortgagor's interest in all rents, issues and profits of the
Property, as further security foi the payment of the Indebtedness and other sums secured hereby. Mortgagor
grants to Mortgagee the right #o'<nter the Property and to let the Property, or any part thereof, and to apply said
rents, issues, profits and proceeds (aftar-payment of all charges and expenses, on account of the Indebtedness
and other sums secured hereby. This assignment and grant shall continue in effect until the Indebtedness and
other sums secured hereby are paid in full.Mortgagee hereby agrees not to exercise the right to enter the
Property for the purpose of collecting said rants..issues or profits and Mortgagor shall be entitled to collect and
receive said rents, issues, profits and proceeds Lot the accurrence of a default under the terms and provisions
hereof; provided, that any rents, issues and profits collested and received by Mortgagor after the occurrence of a
default hereunder which is not cured within the applicanle grace period provided hereby shall be deemed collected
and received by Mortgagor in trust for Mortgagee and Motougor shall account to Mortgagee for the fuli amount of
such receipts. Mortgagor agrees to apply said rents, issues-ard profits, whenever received, to payment of the
Indebtedness, all Impositions on or against the Property and othzr.sums secured hereby. The right of Mortgagor
to collect and receive said rents, issues and profits in trust for Mortc sgee during the continuance of any default by
Mortgagor under the terms and provisions of this Mortgage may be revc«ed by Mortgagee's giving written notice of
such revocation to Mortgagor.

7.02  Mortgagor will, from time to time after notice and demand, execute «1d defiver to Mortgagee, in form
satisfactory to Mortgagee, further agreements evidencing its willingness to comply &nd its compliance with the
provisions of this Article VII. Mortgagor shall pay Mortgagee the expenses incurred by Mertgagee in connection
with the recording of any such agreement.

7.03 The assignment contained in this Article VIl is given as collateral security and the-execution and
delivery hereof shall not in any way impair or diminish the obligations of the Mortgagor , nor shall this assignment
impose any obligation on Mortgagee to perform any provision of any contract pertaining to the Property or any
responsibility for the non-performance thereof by Mortgagor or any other person. The assignment under this
Article VIl is given as a primary pledge and assignment of the rights described herein and such assignment shali
not be deemed secondary to the security interest and Mortgage of Mortgagor in the Property. Mortgagee shall
have the right to exercise any rights under this Article VIl before, together with, or after exercising any other rights
under this Mortgage.

7.04  Mortgagor shall cbserve and perform all covenants, conditions and agreements in each lease to which it
is a party, now or hereafter affecting any portion of the Property. Mortgagor shall not, without the prior written
consent of Mortgagee,
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{a) accept any instaliments of rent for more than one month in advance or any security deposit for more than
an amount equal to two months' rent, or

(b) take any action or fail to take any action or exercise any right or option which would permit the tenant
under any lease to cancel or terminate such lease, or

{¢) amend or modify any lease in a manner which would
(i) decrease the rent payable per unit of time under the lease,

(i) decrease the payments to be made by the tenant under the lease for rent, taxes, insurance or other
expenses,

(iii) decrease the term of the lease,
(iv) impose ar.y additional obfigations on the landlord under the lease, or

(v) consent to a sublzase or a substitution of tenants under the lease. Mortgagor agrees that hereafter
it shall not assign “ry of the rents or profits of the Property.

7.05 Nothing herein contained shall be construed as constituting Mortgagee a mortgagee in possession in
the absence of the taking of actual possession of the Property by Mortgagee pursuant to Article X hereof. in the
exercise of the powers herein granted Mortgagr.e, no liability shall be asserted or enforced against Mortgagee, all
such liability being expressly waived and releascd. by Mortgagor.

ARTICLEVII
CHANGES IN TAX LAWS; PAYMZENT OF OTHER TAXES

8.01 In the event of the passage after the date of this Mo'*gage of any law applicable to the Property
deducting from the value of land for the purposes of taxation any lien ‘nereon, or changing in any way materially
adverse to Mortgagee the laws for the taxation of mortgages or debts sccured by mortgages for state or local
purposes, of the manner of the collection of any such taxes, the holder of tnis Mortgage and of the Indebtedness
secured hereby shall have the right to give thirty (30) days’ written notice to ine”then owner of the Property
requiring the payment of the Indebtedness. If such notice be given, said Indebtednass shall become due, payable
and collectible at the expiration of said thirty (30) days, provided, however, that such recuirement of payment shafl
be ineffective if the Mortgagor is permitted by law to pay the whole of such tax in addiicn t0.all other payments
required hereunder, without any penalty thereby, and if the Mortgagor pays such tax prior t¢ tie date upon which
payment is required by such notice.

8.02 In the event that hereafter it is claimed by any governmental agency that any tax or other governmental
charge or imposition is due, unpaid or payable by Mortgagor or Mortgagee upon the Indebtedness (other than
income tax on the interest or premium receivable by Mortgagee thereunder), including any recording tax,
documentary stamps or other tax or imposition on the Note or Mortgage, Mortgagor will forthwith either

(a) pay such tax and, within a reasonable time thereafter, deiiver to Mortgagee satisfactory proof of payment
thereof or
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{b) deposit with Mortgagee the amount of such claimed tax or other governmental charge or imposition,

9.01

together with interest and penalties thereon, or other security reasonably satisfactory to Mortgagee,
pending an application for a review of the claim for such tax or other governmental charge or imposition
and, within a reasonable time, deliver to Mortgagee either

(i) evidence satisfactory to Mortgagee that such claim has been withdrawn or defeated, in which event
any such deposit shall be returned to Mortgagor, or

(i) a direction from Mortgagor to Mortgagee to pay the same out of the deposit above mentioned, with
any excess due over the amount of said deposit to be paid by Mortgagor directly to the taxing
authority and any excess of such deposit over such payment by Morigagee to be returned to
Mortgagor provided Mortgagor is not in default under the provisions of the Mortgage. Upon the
failure of Mortgagor to comply with the provisions of this Section, the entire Indebtedness shall, at
the cotion of Mortgagee, become due and payable ten (10) days after written notice from
Mortozgee. If liability for such tax or other governmental charge or imposition is asserted against
Mortgiigee, Mortgagee will give to Mortgagor prompt notice of such claim and Mortgagor upon
complyirg with the provisions of this Section, shall have full right and authority to contest such claim.

ARTICLE IX
DEFAULT

The entire Indebtedness shall ‘oecome due, at the option of Mortgagee, if any one or more of the

following events of default shall occur;

(a)

(b}

(c)

Failure of Mortgagor to observe or pericim any of the covenants or conditions by Mortgagor to be
performed under the terms hereof.

Any default shalf occur (as defined in the Loan Agreement) or any default shall occur under the terms of
any other Loan Document.

Any warranty or representation of Mortgagor made hcreander was inaccurate or misleading in any
material respect when made.

(d) Mortgagor or any guarantor of the Note shall file a voluitaiv petition in bankruptcy or shall be
adjudicated a bankrupt or insolvent, or shall file any petition or answer seeking any reorganization,
arrangement, composition, readjustment, liquidation, dissolution, or simillar iefief under the present or any
future applicable federal, state or other statute or law, or shall seek or ¢onsent to or acquiesce in the
appointment of any trustee, receiver or liquidator of Mortgagor or any guarantor of the Note, or of all or any
substantial part of their respective properties or of the Property; or if within sixy.{80) days after the
commencement of any proceeding against Mortgagor or any guarantor of the/picte, seeking any
reorganization, arrangement, composition, readjustment, liquidation, dissolution, or simia: rzlief under the
present or any future federal bankruptcy act or any present or future applicable federai, state or other
statute or law, such proceeding shall not be dismissed; or if, within thirty (30) days after the appointment of
any trustee, receiver or liquidator of either Mortgagor or any guarantor of the Note (without the consent or
acquiescence of such party) or of all or any substantial part of their respective properties or of the
Property, such appointment shall not have been vacated or stayed on appeal or otherwise; or if, within
sixty (60) days after the expiration of any such stay, such appointment shall not have been vacated.

(e) The assignment, pledge, hypothecation, or other disposition of the Property in violation of the provisions of

Section 5.01 hereof.

Any cure or grace period provided herein shall run concurrently with any such period provided in the Loan Agreement.
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9.02 If an event of default shall occur which is not cured within any applicable grace period provided for,
Mortgagee may, at its option, exercise any and all of the following remedies:

(a) Declare the unpaid portion of the Indebtedness to be immediately due and payable, without further notice
or demand (each of which hereby is expressly waived by Mortgagor), whereupon the same shail become
immediately due and payable.

(b) Enter upon the Property and take possession thereof and of all books, records and accounts relating
thereto.

(c) Appoint a receiver for the Property, or any part thereof, and of the net income, rents, issues and profits
thereof, without regard to the sufficiency of the Property covered by this Mortgage or any other security,
and without the showing of insolvency on the part of Mortgagor or fraud or mismanagement, and without
the necessiy of filing any judicial or other proceeding for appointment of a receiver.

(d) Hold, lease Gieiate or otherwise use or permit the use of the Property, or any portion thereof, in such
manner, for suci “me and upon such terms as Mortgagee may deem to be in its best interest (making
such repairs, alteratiuns; additions and improvements thereto, from time to time, as Mortgagee shall deem
necessary or desirable) ziid collect and retain all earnings, rentals profits, or other amounts payable in
connection therewith.

{e) Sell the Praperty, in whole or in part.
() under the judgment or decree of 4 couit of competent jurisdiction, or
(i) at public auction (if permitted by law)(in tuch manner, at such time and upon such terms as
Mortgagee may determine, or as provided Dy law, and/or sell any personal property, in whole or in
part, at one or more public or private sales, ir such manner, at such time or times, and upon such
terms as Mortgagee may determine or as provided Lvdaw.
(f) Foreclose this Mortgage.
(g) Exercise any other remedy or now or hereafter existing in equity, at ‘av., by virtue of statute or otherwise.
9.03 In case Morigagee shall have proceeded to enforce any right under the ‘Note, the Loan Agreement or
this Mortgage and such proceedings shall have been discontinued or abandoned tor iy, reason, then in every
such case Mortgagor and Mortgagee shall be restored to their former positions and. the vight, remedies and
powers of Mortgagee shall continue as if no such proceedings had been taken.
9.04 Inthe event Mortgagee
{a) grants an extension of time on any payments of the indebtedness,

(b) takes other or additional security for the payment thereof, or

(c) waives or fails to exercise any right granted herein, said act or omission shall not release Mortgagor,
subsequent purchasers of the Property covered by this Mortgage or any part thereof, or any guarantor of
the Note.
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ARTICLE X
FORECLOSURE

10.01 In any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in
the decree of sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee, or
holders of the Note, for reasonable attorneys' fees, court costs, appraiser's fees, outlays for documentary and
expert evidence, stenographers' charges, publication costs and costs of procuring title insurance policies {which
fees, charges and costs may be estimated as to items to be expended after entry of the decree), and ail other
expenses as Mortgagee or holders of the Note may deem reasonably necessary to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to such decree the true condition of the title to or the
value of the Property. All expenditures and expenses of such nature in this Article mentioned shall become so
much additional indebtedness secured hereby and shall be immediately due and payable with interest thereon at
the rate in effect under the Note and the Loan Agreement when paid or incurred by Mortgagee or holders of the
Note. In addition 1 foreclosure proceedings, the above provisions of this Section shall apply to

(a) any proceeding towhich Mortgagee or the holders of the Note shall be a party, either as plaintiff, claimant
or defendant, by rzason of this Mortgage or any Indebtedness hereby secured;

(b) preparations for the anmimencement of any suit for foreclosure hereof after accrual of such right to
foreclosure whether or not «chua’ty commenced, or

(c) preparation for the defense of o: investigation of any threatened suit, claim or proceeding which might
affect the Property or the security hererf. whether or not actually commenced.

10.02 Upon or at any time after the filing of a bill to fareclose this Mortgage, the court in which such bill is filed
may appoint a receiver of the Property. Such appointraent may be made either before or after sale, without notice,
without regard to the solvency or insolvency at the time of arpfication for such receiver of the person or persons, if
any, liable for the payment of the Indebtedness and other st:ns secured hereby and without regard to the then
value of the Property and the Mortgagee hereunder may be placed in possession of the Property. The receiver
shall have power to collect the rents, issues and profits of the Pronzity during the pendency of such foreclosure
suit, as well as during any further times when Mortgagee, its successo’s o assigns, except for the intervention of
such receiver, would be entitled to collect such rents, issues and piofics, and other powers which may be
necessary or are usual in such cases for the protection, possession, contiai, rnanagement and operation of the
Property during the whole of said period. The court from time to time may authciize the receiver to apply the net
income in his hands in payment in whole or in part of the Indebtedness and othe: sums secured hereby, or in
payment of any tax, special assessment or other lien which may be or become supzricr to the lien hereof or
superior to a decree foreclosing this Mortgage, provided such application is made prior te-furZclasure sale.

10.03 The proceeds of any sale of all or any portion of the Property and the earnings of any halding, leasing,
operating or other use of the Property shall be applied by Mortgagee in the following order:

(a) first, to the payment to Mortgagee of the costs and expenses of taking possession of the Property and of
holding, using, leasing, repairing, improving and selling the same;

{b) second, to the payment of Mortgagee's attorneys’ fees and other legal expenses;
(c) third, to the payment of accrued and unpaid interest on the Note,
(d) fourth, to the payment of the balance of the Indebtedness;

(A any surplus shall be paid to the parties entitled to receive it.
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ARTICLE XI
INSPECTION

11.01 Mortgagor covenants and agrees that Mortgagee, or its agents or representatives, may make such
inspections of the Property as Mortgagee may deem necessary or desirable, at all reasonable times and that any
such inspections shall be solely for the benefit of Mortgagee and shall not be relied upon by Mortgagor for any purpose.

ARTICLE XII
CONTESTING LIENS AND IMPOSITIONS

12.01 Mortgagor at its expense, may contest, after prior written notice to Mortgagee, by appropriate legal
proceedings conducted in good faith and with due diligence, the amount or validity or application in whole or in
part, of any Impositions described in Section 4.02, any license fees or similar charges, or any mechanic's lien filed
against the Propr:ty, provided that

(a) Mortgagor skai first make all contested payments, under protest if it desires, unless such proceedings
shall suspend the sollection thereof,

(b) neither the Properiy ricr.any part thereof or interest therein are at any time in any danger of being sold,
forfeited, lost or interfered with, and

(c) Mortgagor shall have furnishes such security, if any, as may be required in the proceedings or reasonably
requested by Mortgagee.

ARTICLE Xl
ASSIGNMENT BY MORTGAGEE

13.01 Mortgagee may assign all or any portion of i’s inierest hereunder and its rights granted herein and in the
Note and the Loan Agreement to any person, trust, /inancial institution or corporation as Mortgagee may
determine and upon such assignment, such assignee shel thereupon succeed to all the rights, interests, and
options of Mortgagee herein and in the Note and the Loan Agiesmant contained and Mortgagee shall thereupon
have no further obligations or liabilities hereunder.

ARTICLE XIV
INSURANCE

1401 (a) Mortgagor will procure, deliver to and maintain for the beneft of Mortgagee during the
continuance of this Mortgage and until the same Is fully satisfied and released, a policy or policies of insurance
insuring the buildings, structures and improvements now existing or hereafter create¢ on said Property against
loss or damage by fire, lightning, windstorm, hail, explosion, riot, civil commotion, aircrart vriicles, smoke, and
such other hazards, casualties, and contingencies as Mortgagee may designate. All policies o7 insurance required
hereunder shall be in such form, companies, and amounts as may be acceptable to Mortgagee, 2id shall contain
a mortgagee clause acceptable to Mortgagee, with loss payable to Mortgagee. Mortgagor will premptly pay when
due, any premiums on any policy or policies of insurance required hereunder, and wil! deliver to Mortgagee
renewals of such policy or policies at least ten (10) days prior to the expiration dates thereof; the said policies and
renewals to be marked "paid” by the issuing company or agent. Upon Mortgagor's failure to comply with the
requirements of this Section, Mortgagee may, in its discretion, effect any insurance required hereunder and pay
the premiums due therefor, and any amounts so paid by Mortgagee shall become immediately due and payable by
Mortgagor with interest as described in Section 6.01 hereof, and shall be secured by this Mortgage. The delivery
to Mortgagee of any policy or policies of insurance hereunder, or renewals thereof, shall constitute an assignment
to Mortgagee of all unearned premiums thereon as further security for the payment of the indebtedness secured
hereby. In the event any foreclosure action or other proceeding hereunder is instituted by Mortgagee, all right, title
and interest of Mortgagor in any or to any policy or policies of insurance then in force shall vest in Mortgagee.
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(b) Mortgagor shall obtain and keep in force during the term of this Mortgage builder’s risk insurance, public
liability insurance, flood insurance, if applicable, and such other types of insurance in such amounts and in such
form as Mortgagee shall require hereunder or under the Loan Agreement. Such insurance shall name Mortgagee
as a co-insured and shall provide that it may not be cancelled or materially modified except after 30 days' prior
written notice to Mortgagee. Mortgagor shall deliver evidence of such insurance to Mortgagee in such form and at
such times as Mortgagee may reasonably require.

14.02 (a) In case of damage to or the destruction of the improvements on the Property by fire or other
casualty, Mortgagor, at Mortgagor's election exercised within thirty (30) days after the occurrence of loss or
casualty, may (provided Mortgagor is not in default hereunder) cause all proceeds of insurance to be applied to the
Indebtedness or the restoration to their former condition of the improvements damaged or destroyed; provided,
however, Mortgagor's right to elect to have the proceeds applied to restoration of the improvements shall be
conditioned upon the Mortgagor's presenting to Mortgagee concurrently with notice of Mortgagor's election,
evidence reasonahly satisfactory to Mortgagor that

(i) the proseeds of insurance are sufficient to repair or restore improvements, or, if such proceeds are
insufficicry that Mortgagor has deposited with Mortgagee funds which, when added to the proceeds
of insurance, shall be sufficient to repair or restore, and

(ii) Mortgagor can cornplete such repairs or restoration prior to the date when the Note becomes due
and payable. In the 2vent Mortgagor does not or is not entitled to make the election aforesaid,
Mortgagee may deciuc v.nether the insurance proceeds shall be applied against the debt secured
hereby or in the repair or restozation of the improvements in accordance with the terms of the Loan

Agreement.

{b) In the event the insurance proceeds arz ‘0 be applied to the Indebtedness, Mortgagee may collect all
proceeds of insurance after deduction of all reasonable expense of collection and settlement, including
attorneys’ and adjustors’ fees and charges, and apbly same against the Indebtedness. If the proceeds are
insufficient to pay such Indebtedness in full, Moitgagee may declare the balance remaining unpaid
immediately due and payable, and avail itself of any of the remedies provided for in the event of any
default. Any proceeds remaining after application upor the indebtedness shall be paid by Mortgagee to
Mortgagor.

{c) In the event the insurance proceeds are to be used to rebuild ih2 iinprovements, Mortgagee may collect
and retain the insurance proceeds and disburse same. Mortgago: 82l proceed with diligence to make
settiement with insurers and cause the proceeds of the insurance to be £sposited with Mortgagee.

ARTICLE XV
COLLATERAL AGREEMENT

15.01 This is a Construction Mortgage, as said term is defined in Section 8-313(1)(c) of the-lllinois Uniform
Commercial Code, Chapter 26, lllinois Revised Statutes.

15.02 The Note and Loan Agreement evidence a construction loan to finance in part certain improvements on
the Real Estate, which loan will be disbursed in the amounts and pursuant to the terms and provisions of the Loan
Agreement. The Loan Agreement, as the same hereafter may from time to time be amended, supplemented or
modified, is hereby incorporated in this Mortgage by reference.

15.03 If any terms and provisions of the Loan Agreement, including pericds for curing specific defaults, are
inconsistent with any of the terms of this Mortgage, the provisions of the Loan Agreement shall prevail.
Capitalized terms used but not defined herein shall have the meanings ascribed to such terms in the
Loan Agreement. This Mortgage shall be governed by and construed in accordance with the internal
laws of the state of lliinois applicable to contracts made and performed in lllinois by an lllinois borrower
and a national banking association located in lllinois, as lender.
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ARTICLE XVI
SECURITY AGREEMENT

16.01 Mortgagor hereby grants to Mortgagee, in addition to and not in substitution for, any interest granted
hereinabove, an express security interest in, and mortgages to the Mortgagee, all goods, types and items of
property owned by the Mortgagor which are described on pages 2 and 3 of this Mortgage and in Section 16.02
below (hereinafter the "Collateral*) whether now or hereafter erected on or placed in or upon the Real Estate or
any part thereof, and all replacements thereof and accessions thereto and proceeds thereof to further secure the
payment of the Indebtedness, the payment of all other sums due from the Mortgagor to the Mortgagee, and the
performance by Mortgagor of all the covenants and agreements set forth herein. Mortgagor warrants and
covenants that, except for the security interest granted hereby, Mortgagor is the owner of the Collateral free from
any adverse lien, security interest or encumbrance and Mortgagor warrants that Mortgagor has made payment in
fult for all such Critateral. Mortgagor will upon request from Mortgagee deliver to Mortgagee such further security
agreements, chatter mortgages, financing statements and evidence of ownership of such items as Mortgagee may
request.

16.02 The security in‘arast granted to the Mortgagee hereby shall cover the following types or items of
property now or hereafter cwpud by the Mortgagor and used in connection with, and located upon, the Real
Estate: the Property and all macnisiery, apparatus, equipment, goods, systems, fixtures and property of every kind
and nature whatsoever now or hereanzr located in or upon or affixed to the Real Estate, or any part thereof, and
used or usable in connection with any present or future operation of the Real Estate, and now owned or hereafter
acquired by Mortgagor , including, but without limitation of the generality of the foregoing, all building permits plans
and specifications, the construction contrac{ with the General Contractor, all sub-contracts and alt other rights,
licenses, permits, and agreements related to! construction, leasing and management of the Project, heating,
lighting, incinerating, refrigerating, ventilating, air-conditioning, air-cooling, lifting, fire-extinguishing, plumbing,
cleaning, communications, power, equipment, system: and apparatus; and all elevators, escalators, switchboards,
engines, motors, tanks, pumps, screens, storm doors, s‘orin windows, shades, blinds, awnings, floor coverings,
ranges, stoves, refrigerators, washers, dryers, cabinets, pariticas, conduits, ducts and compressors; and all other
items of personal property used in connection with the Real Estzte. In addition, Mortgagor hereby grants to the
Mortgagee an express security interest in all tenements, hereditements, easements, appendages, licenses,
privileges and appurtenances belonging or in any way appertaining to th¢ Real Estate, and all interests in property,
rights and franchises or any part thereof together with all the reversions and remainders, and to the extent
permitted by laws, all rents, tolls, issues and profits from the Real Estate, aro 4l! the estate, right, title, interest and
claims whatsoever, at law and in equity which the Mortgagor now have or may =arzafter acquire with respect to
the Real Estate and the Collateral.

16.03 Upon default hereunder and acceleration of the Indebtedness pursuantito ‘he provisions hereof,
Mortgagee may at its discretion require Mortgagor to assembie the Collateral and make it-avatiable to Mortgagee
at a place reasonably convenient to both parties to be designated by Mortgagee.

16.04 Mortgagee shall give Mortgagor notice, by registered mail, postage prepaid, of the time and place of any
public sale of any of the Collateral or of the time after which any private sale or other intended disposition thereof
is to be made by sending notice to Mortgagor at least five (5) business days before the time of the sale or other
disposition, which provisions for notice Mortgagor and Mortgagee agree are reasonable; provided, however, that
nothing herein shall preciude Mortgagee from proceeding as to both Real Estate and personal property in
accordance with Mortgagee's rights and remedies in respect to the Real Estate as provided in Section 5/9-501(4)
of Chapter 810 of the lllinois Compiled Statutes.

16.05 Mortgagor shall reimburse Mortgagee for all costs, charges and fees, including legal fees incurred by
Mortgagee in preparing and filing the Loan Documents, note, mortgage security agreements, extension
agreements, financing statements, continuation statements, termination statements and chattel searches.
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16.06 The Collateral described herein shall be considered for all purposes a part of the Property as described
herein; all warranties and covenants contained in this Mortgage made by Mortgagor shall be deemed as having
been made with reference to the Collateral; all agreements, undertakings and obligations of Mortgagor stated
herein shall apply to the Collateral, including without limitation, obligations regarding insurance, freedom from
adverse lien or encumbrance, repair and maintenance; and all remedies of the Mortgagee in the event of any
default under this Mortgage or any other instrument evidencing or securing the Indebtedness shall be available to
the Mortgagee against the Collateral.

16.07 This Mortgage constitutes a Security Agreement as that term is used in the Iifinois Uniform Commercial
Code, Chapter 810, ltinois Compiled Statutes. This Mortgage also constitutes a “financing statement” filed as a
“fixture filing” pursuant to the lllinois Uniform Commercial Code.

ARTICLE XVII
MISCELLANEOUS

17.01 The rights ot wiortgagee arising under the provisions and covenants contained in this Mortgage, the
Note, the Loan Agreemen’ and other documents securing the Indebtedness or any part thereof shall be separate,
distinct and cumulative and norie of them shall be in exclusion of the others. No act of Mortgagee shall be
construed as an election to proceed under any one provision, anything herein or otherwise to the contrary
notwithstanding.

17.02 A waiver in one or more instanses of any of the terms, covenants, conditions or provisions hereof, or of
the Note, the Loan Agreement or any othei-dscuments given by Mortgagor to secure the Indebtedness, or any part
thereof, shall apply to the particular instance ¢ tnstances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but a'! 5 the terms, covenants, conditions and other provisions of this
Mortgage and of such other documents shall survive anc, continue to remain in full force and effect. No waiver
shall be asserted against Mortgagee unless in writing signed by Mortgagee.

17.03 No change, amendment, modification, cancellatior: sr.Jischarge hereof, or any part hereof, shall be valid
unless in writing and signed by the parties hereto or their respectivz successors and assigns.

17.04 Al notices, demands and requests given or required to be given by either party hereto to the other party
shall be in writing. All notices, demands and requests by Mortgagee to Meitaagor shall be deemed to have been
properly given if sent by U.S. registered or certified miail, postage prepaid, aduressed to Mortgagor at the address
set forth above or to such other address as Mortgagor may from time to tini-dssignate by written notice to
Mortgagee given as herein required.

All notices, demands and requests by Mortgagor to Mortgagee shall be deemed to h2ve been properly given
if sent by U.S. registered or certified mail, postage prepaid, addressed to Mortgagee at the audress set forth or to
such other address as Mortgagee may from time to time designate by written notice to Mortgagor.

17.05 If any action or proceeding shall be instituted to evict Mortgagor or recover possession or the Property or
any part thereof, or for any other purpose affecting the Property or this Mortgage, or if any notice relating to a
proceeding or a default is served on Mortgagor, Mortgagor will immediately, upon service thereof on or by
Mortgagor, deliver to Mortgagee a true copy of each notice, petition, or other paper or pleading, however designated.

17.06 In the event a portion of the Property is released from the lien of this Mortgage by Mortgagee, or added
to this Mortgage by Mortgagor, the "Property” as herein defined shall refer only to that portion from time to time
subject to the lien of this Mortgage.
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17.07 Each and ali of the covenants and obligations of this Mortgage shall be binding upon and inure to the
benefit of the parties hereto, and except as herein otherwise specifically provided, their respective successors and
assigns, subject at all times nevertheless to all agreements and restrictions herein contained with respect to the
transfer of Mortgagor's interest in the Property covered by this Mortgage.

17.08 If one or more of the provisions of this Mortgage shail be invalid, illegal or unenforceable in any respect,
such provision shall be deemed to be severed from this Mortgage and the validity, legality and enforceability of the
remaining provisions contained herein, shall not in any way be affected or impaired thereby. Without limiting the
generality of the foregoing, any provision herein, or in the Note or the Loan Agreement to the contrary
notwithstanding, Mortgagee shall in no event be entitled to receive or collect, nor shall or may amounts receive
hereunder be credited, so that Mortgagee shall be paid, as interest, a sum greater than the maximum amount
permitted by law. If any construction of this Mortgage, the Note or the Loan Agreement indicates a different right
given to Mortgage= to ask for, demand or receive any larger sum, as interest, such as a mistake in calculation or
in wording, whicti-this clause shall override any control, and proper adjustment shall automatically be made
accordingly.

17.09 THE LENDEK AND MORTGAGOR, AFTER CONSULTING OR HAVING HAD THE OPPORTUNITY
TO CONSULT WITH COUNSETL, KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE ANY RIGHT
EITHER OF THEM MAY HAVE TO A TRIAL BY JURY IN ANY LITIGATION BASED ON OR ARISING OUT OF
THIS MORTGAGE OR ANY RELATED.INSTRUMENT OR AGREEMENT, OR ANY OF THE TRANSACTIONS
CONTEMPLATED BY THIS MORTGAGF. OR ANY COURSE OF CONDUCT, DEALING, STATEMENTS
(WHETHER ORAL OR WRITTEN), OR ACTIONS OF EITHER OF THEM. NEITHER THE LENDER NOR THE
MORTGAGOR SHALL SEEK TO CONSOLIDATE, BY COUNTERCLAIM OR OTHERWISE, ANY ACTION IN
WHICH A JURY TRIAL HAS BEEN WAIVED 'WI7+ ANY OTHER ACTION IN WHICH A JURY TRIAL CANNOT
BE OR HAS NOT BEEN WAIVED. THESE PROVI3IONS SHALL NOT BE DEEMED TO HAVE BEEN MODIFIED
IN ANY RESPECT OR RELINQUISHED BY EITHER THE LENDER OR THE MORTGAGOR EXCEPT BY A
WRITTEN INSTRUMENT EXECUTED BY BOTH OF THI:M

IN WITNESS WHEREOF, Mortgagor has caused this Mortgage to be executed on the day and year first above written.

MORTGAGOR
A

Craig &/ BUrton, jgintly ana severally
/
/ QD%\

Renea S. Burton, jointly and severally
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

l -erL \)NM&.)-Q , @ Notary Public in and for said cqunty and state,
Woohomad o us‘

DO HEREBY CERTIFY tha?"éraig EBLrton am(]mRema-_;Lg S. Burton personally appeare@e/fore me
and are known to be the persons who, being informed of the contents of the foregoing instrument,

have executed same, and acknowledged said instrument to be their free and voluntary act and deed
and that they ex=cuted said instrument for the purposes and uses therein set forth.

Witness my hand anc! official seal this 1D day of @Q)J( , 1999

My Commission Expires:
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EXHIBIT A
LEGAL DESCRIPTION of real estate commonly known as:

5124-26 South Michigan Avenue, lilinois 60615

Real Estzte Tax PIN# 20--10--301--039--0000

THE SOUTH 63 FEET Oi- THE NORTH 113 FEET OF LOT 1 IN JAMES D. LYNCH’S ADDITION TO
HYDE PARK, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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