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«.:fHIS ASSIGNMENT OF RENTS IS DATED AUGUST 26, 1%9¢, between East Side Bank and Trust Company, not

- .personally, but as Trustee U/T/A Dated January'3, 1996 AAK/A Trust #1716, whose address Is 10635 S. Ewing
Avenue, Chicago, IL 60617 (referred to below as "Grantor"); 8¢ East Side-Bank and Trust Company, whose
~address is 10635 S. Ewing Avenue, P.O. Box 17170, Chicago, IL_f£517 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, G_rantor assigns, grantz a zonlinuing security interest in, and
conveys to Lender all of Grantor's right, title, and Interest Iin and to the wanis from the following described
Property located in Cook County, State of lliinois:

The South 15 feet of Lot 19 and all-of Lois 20, 21 and 22 in Brown's Subdivision of Block 44 In
Carpenter’s addition to Chicago In South East 1/4 of Section 8, Township %9, Range 14, East of the
Third Principal Meridian in Cook County, lllinois.- Also known as: Lots 4 & T, t‘ssessors Division
of Lots 17 to 20 In subdivision of Block 44 and Lots 21 and 22 In subdivision of Piocks 44 and 45 all
of Carpenter’s Addition.to Chlcago in the S.E. Quarter of Section 9, Townshlp 34 Narth, Range 14,
East of the Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 112 N. May Street, Chicago, IL 60607. The Real
Property tax identification number is 17-08-435-012-0000.

DEFINITIONS. ‘The following words shall have the following meanings when used in this Assignment. Terms not
«otherwise defined in this Assrgnment shall have the meanings attributed to such terms in the Uniform Commercial
Code, -All references to dollar amounts shall mean amounts in Iawful money of the.United States of America.

Assignment The word "Assrgnment' means this Ass:gnment of Rents between Grantor and Lender and
includes without fimitation all assignments and security mterest provisions relating to the Rents. -

PR et

Borrower.” The word "Borrower means Stehos Sakoutls P A T ;_-_'-: P

Existing Indebtedness "The words "Exustmg lndebtedness mean an exlstlng obllgatlon Wthh may be

secured by this Assignment with an account number of. 00162-17945 to East Side Bank and Trust Company.
- The ex|st|ng obllgatlon has a current pnnclpal balance of- approxamately $328,811.00 and is in the original
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, Lﬂgan No 18890 (Continued)

Lender-takes in connection with, this Assignment. Borrower assumes.the’ résponsibility, for. being.and keéping
informed about the Property. - Borrower walves any, défenses that may arise because of any action or inaction o
Lender, including without limitation .any failure of Lender to realize' upon the Property, “or any delay by, Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this Assignment. A T . . : P

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
erform all of Grantor’s obligations under this Assignment. Unless and until Lénder exercises its right to collect
he Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the e:jlght to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
proceeding. :

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except.as disclosed to and accepted by Lender. in writing.

Right to Assign. “Grantor has the full right; power, and authority to-enter. into this Assignment:and to assign ...
and convey the Rents/» Lender. '

.. No Prior Assignment. -5rantor has not previously assigned or conveyed the Rents to any other person by any
.~ Instrument now in force.

- No Further Transfer. Grantsr will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as providetin this Agreement,

~ <~ LENDER'S RIGHT TO COLLECT RENT'. ~Lender shall have the right at any time, and even though no default
%%, shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
o, given and granted the following rights, poweds cnd authority:

Notice to Tenants. Lender may send i0tcss to an{ and all tenants of the Property advising them of this
Assignment and directing all Rents to be paic Zivectly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon ane take possession of the Property; demand, collect and receive
from the tenants or from any other. persons liatle therefor, all of the Rents; institute and carry on all legal
proceedings necessary .for the protection of the Prouerty, including.such-proceedings  as may be necessary to
{ﬁcol:\’ier p?tssessmn, of the Property; collect the Rents.anrd remove any tenant or tenants or other persons from

e kropery., ' ‘ '
3 b

: T S RIS Loty (I 5T LN Ve W | L I LRI P LRI R e
Maintain the Property. Lender may enter upon the Prope:o’ to maintain the Property and 'keep the same in
repair; to pay the costs thereof and' of all services of all ‘erp'oyees, including their equipment, and of all e
continuing costs and expenses of maintaining the Property in Uriper repair-and: condition, and also to pay all
tgxeg. assr%?sments and water utilities, and the premiums on firz"and other insurance effected by Lender on
the Property. ' ' '

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requiremerag of all other governmental agencies
affecting the Proper@y. o ' :

Lease the Properly. Lender may rent or lease the who’fe or any part'df the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. '.'Lernder may engage such agent or a%ents as Lender may drem appropriate; either in
L;arig!dert s name or in Grantor’s name, o rent and manage the Property, including the cailection and application A
of Rents, ' Co T $ : .

Other Acts. Lender may do all such other things and acts with respect to the Pfopeny 47 Lander may deem
aPpropriate and- may act exclusively and solely in the place and stead of Grantor and to hava il of the powers
of Grantor for the purposes stated above. L

No Requirement to Act. Lender shall .not be required to do any of the fogegoinﬁ acts or things, and the fact
that Lender shall have performed one or more. of the foregoing acts or things shall not-require Lender to do
any other specific act or thing. - '

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connéction with the Property shall be for
Grantor ‘and Borrower’s account and. Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any'and ali Rents received by.it;; however, any such Rents received
by Lender which are not, applied to such costs and expenses shall be. applied :to the -Indebtedness. ; All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and-shall be payable-on demand, with interest at the Note raté from
date of expenditure until paid. S :

FULL PERFORMANCE. If Grantor pays all of, the.Indebtedness when. due and otherwise performs all the
obligations imposed upon.Grantor under this ' Assignment, the Note, and the Related Documents, 'Lender’ shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however,'payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender-is forced to-remit the.amount of that payment (a) to Borrower's trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b} by reason of any

Tiretnre;
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Loan No.18890 (Continued)

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenice of any’Event of Default and at.any time thereafter,

Lender may exercise any one or' more of the following rights and remedies, in addition to any other rights or
remedies provided by law: . & . : Ly et L S

Accelerate Indebtedness. Lender shall have the right 'at' its Bb'tion' without ngtice- to Borrower to declare the
entlrg;gdtebtedness immediately due and payable, including any prepayment penaity which Borrower would be
required to pay. : ' T S

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession’of the
Property and collect the Rents, including amounts Fast due and unpaid, andapply the net proceeds, over and
above Lender’s costs, against the Indebtedness. I[n furtherance of this right, Lender shall have all the'rights
rovided for in the Lender’s Right to Collect Section, above. If the Rents are collected by Lender; then

rantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in
Payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enants or other users 10 Lender in response to Lender's demand shall satisfy the obligations for ‘which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee-In “oesession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed (o take possession, of all or any part of the Property, with the power.to protect and preserve
the Property, to operaie thefl?ropeng preceding foreclosure or sale, and to-collect the Rents from the Property
and- apply the procerds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possessicr-or receiver may serve without bond if permitted by faw. Lender's right to the
appointment of a. receivei zhall .exist wnether or not the apparent value of the Property exceeds the
Indebtedness by a substanual smount. Employment by Lender shall not disqualify a person from serving as a

receiver.

gtt}er Remedies. Lender shall hive all other rights and remedies provided in this Assignment or the Note or
y law. .

Waiver; Election of Remedies. A waiver by any Part?( of a breach of a provision of this Assignment shall not
constitute a waiver of or. prejudice the I|:‘--zrtv s rights otherwise to demanga strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make exPendlturr;s ar take action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Rorrower to perform shall not affect Lender’s right to declare
a default and exercise its remedies under thls‘Assngnrqent‘.z N TE e
Attorneys’ Fees; Expenses. ' "If Lender institutes any'suit” or ‘action ‘to enforce any of the terms of this
Assignment, ‘Lender shall be entitled to recover such sun) as the court ma adljudge reasonable as attorneys’
fees at trial and on.any appeal. ‘Whether or not any couii.action is'involved, all reasonable expenses incurred
by Lender.that in Lender’s opinion ‘are necessary' at"2:1v.time “for ‘the' protection of *its 'interest or' the
enforcement of its rights shall become a part of the Indebtedrass payable,on demand and shall bear interest
from the date of ‘expenditure until repaid at the rate provioed .or in' the Note.” Expenses covered by this
Paragraph include, without limitation, however subject to any liriiis under applicable aw, Lender’s attorneys’
ees and Lender's legal’ expenses whether or-not there is'a lawsui’, insluding attorneys’ fees for bankrupfcy
proceedings (including efforts to modify or vacate any automatc stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching recads, abtainin title reports (including
foreclosure reports), surveyors' reports, and appraisal; fees, and fitle insuzarce, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all othier-<ums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. . This Assignment, mﬂether with any Related Documents, constitutes-ine entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless .given. in. writing and signed.-by. the panty o” rarties sought to be
charged or bound by the alteration or amendment. , ‘ '

Applicable Law. This Assignment has been. delivered to Lender and accepted by Lence: in the State of
llinois. Subject to the provisions on arbitration, this Assignment shall be, governed by and construed in
accordance with the laws of the State of lllinois.

Arbitration. Lender and Grantor-and Borrower agree that all disputes, claims and controversies between
them, whether individual, joint, or class in nature arlsmg_ from this Assignment or otherwise, including
without limitation contract and tort disputes shall be arbitrated pursuant to the Rules of the American
_y Arbitration Association, upon request of either garty. No act to take or dispose of any Collateral shall
7 constitute a waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes,
without limitation, obtaining injunctive relief or'a temporary restraining ‘order; invoking -a power of sale under
any deed of trust or monFage: obtaining a ‘writ of attachment.or-imposition.of a receiver; or. exercising any
rights relating to personal property, including taking 'or:disposing -of "such‘proPerty with or. without judicial
process pursuant to. Article 9 of the . Uniform Commercial- Code. . Any.disputes; claims, or controversies
concerning-the lawfulness or reasonableness of any act, or-exercise of any nght.vconcermnP any Collateral,
" including any claim to rescind, reform, or otherwnse'modlfy any agreement relating to the Collateral, shall-also
be arbitrated, provided however that no arbitrator shall ‘have the n%ht or the power to enjoin or restrain any act
of any party.” ‘Judgment upon any award rendered by any. arbitrator .may be entered ‘ln.any court havin
jurisdiction.  Nothing in this Assignment ‘shall preclude any party from seeking equitable relief from a court ¢

-

competent jurisdiction. The statute of limitations, estoppel, waiver, laches, and similar doctrines which would
otherwise be applicable in an action brought by a ﬁarty shall be applicable in any arbitration proceeding, and
the commencement of an arbitration proceeding s

all be deemed the commencement of an action for these

il . et
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