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| MORTGAGE %ﬂ/

THIS MORTGAGE ("Security Instruznent") is given on OCTOBER .12, 1998 . The mortgagor is
ROBERT J. OLSEN, AN UNMARRIED PERMV’,

("Borrower"). This Security Instrument is given to
BANK OF NORTHERN ILLINOIS, N.A.

which is organized and existing under the laws of THE UNITED STA(ES OF AMERICA , and whose
address is 1313 NORTH DELANY ROAD
GURNEE, ILLINDIS 60031 ("iznder"). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND ONE HUNDRED AND 00/100 )
Dcllars (U.S. $ 75,100.00 )
This debt is evidenced by Borrower’s note dated the same date as this Sevurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NOVENSC!(. 1, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tne Nnte, with interest, and all rcncwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s coveuants-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK County, Ilinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

1st AMEHICAN TITLE order # CA- Mg /7
Arg 3~

Parcel ID #: (08-08-201-008, 08-08-201-010

which has the address of 1227 §. OLD WILKE ROAD #103, ARLINGTON HEIGHTS [Swreet, City],
Hlinois 80005 (Zip Code] ("Property Address”);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
initiats: eJO INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenanices, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the’ Froperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapa ¢, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, csilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requice for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to. the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds ae on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institutionn wtose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutionj ¢ in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender. may not charge Borrower for iiciding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower istcrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a onc-tune charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be regriced to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shail b paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits an< richits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security fo=ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicible law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the 2ipnunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowe: in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mala-up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall piomriiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior te the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendet vader paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economj~aliv feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insniance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumrent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower owerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiv payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquircd by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitici shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. \

6. Occupancy, Preservation, Maintenance ang Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the i'ioperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiig, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s. cantrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-tiie'Property, Borrower shall be in default if any forfeiture

- action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Lisiroment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th--action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowar’s'interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security intrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infortiztion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. [T this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fec-title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard <greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in «pé Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then ecder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases te be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of aloial taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immed:atclv before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall lic.7educed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedizicly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali o paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately beiore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security [istrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i{, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to yespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, aiiir-option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

. Unless Lender and Borrower otherwise agree in writing,. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Warrer. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lcnder to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s suscssors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made oy the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remed) sli2ll not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
_ Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, cuhject to the provisions of

paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who. co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, i dify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requite immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frowa the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Berrower fails to pay these sums prior to the expiraticn of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Rigb! t, Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insimiment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ramsatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a i>dgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Lender all sums which then would be due upder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or.agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ 12es; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. ‘Upor reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as.iFuo acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noi=.or-a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Puriower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under theMete and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ther< is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anc-applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be male. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, nse;. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorc-clss to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal nov.apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogiized-tc.be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuii-Gr ‘other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguia’ery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

. 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the cavenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemeats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

[x] Adjustable Rate Rider [.x] Condominium Rider 14 Family Rider

[ Graduated Payment Rider [_] Planned Unit Development Rider ] Biweekly Payment Rider
(] Balloon Rider D Rate Improvement Rider [__] Second Home Rider

[ 1 VA Rider Othcr(s) ecif

LEGAL DESCRIP ]ION RIDER

BY SIGNING BELOW, Borrower accepts and agiees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wiip i,

Wilnesses; W
A (Seal)

PSRERT J. ELSEN 4 -Borrower
/ (Seal)
-Borrower
(Seal) 28 {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COOK ° County ss:

I, WMW » @ Notary Public in and for said county ~a state do hereby certify
that ROBERT J. DLSEN, AN UNMARRIED PERSON

, personally known to me to be the same persen(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that she

signed and delivered the said instrument as Chis/her free and voluntary act for the uses and purposes therein set forth.
Given under my hand and official scal, this /.20 day of VL2 A
My Commission Expires: WM) "gj &A‘M)
Notary Public

OFFICIAL SEAL
NICOLE L CAPOTOSTO

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES;05/24/03

Form 3014 9/90
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3ELINEATED'AND DEFINED ON THE PLAT

PARCEL 1:

UNIT 12-103 IN MALLARD COVE CONDOMINIUM, AS

OF SURVEY OF THE FOLLOWING DBESCRIBED PARCEL QF REAL ESTATE:

| ' T
THAT PART OF THE NORTHEAST 1/4 OF SECTION 8, ?QWNSHIP 41 NORTH, RANGE 11, EAS

OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DRSCRIBED AS FOLLOWS: COMMENCING
AT THE INTERSECTION OF THE CENTER LINE OF WEBER DRIVE (FORMERLY OLD WILKE
ROAD) (SAID CENTER LINE ALSO BEING THE WEST LINE OF THE BAST 3/4 OF THE DAST
1/2 OF SECTION 5 ANB SECTION 8, TOWNEMIP 41 NORTH, RANGE 11, BAST OF TKE THIRD
PRINCIPAL MERIDIAN) AND THB NORTH LINE OF FRACTIONAL SECTION 5, TOWNSHIP ¢l
NORTH, RANGE 11. EAST OF THE THIRD PRINCIPAL MERIDIAN; THENCEZ SOUTH 00 DEGREES
18 MINUTES 21 SECONDS EAST ALONG THE CENTER LINE OF SAID WEBER DRIVE, 136937
FEET TO A POINT; THENCE NORTH 69 DSGREES 41 MINUTES 39 SECONDS EAST 33.0 PERT
TO A POINT ON THE EAST LINE OF WEBER DRIVE AS DEDICATED BY DOCUMENT NO.,
88155352, SAID POINT BEING THE FLACE OF BEGINNING; THENCE CONTINUING NORTH 89
DEGREES 41 MIAWTES 39 SECONDS EAST, 59.50 FEET; THENCE NORTH 00 DEGREES 18
MINUTES 21 SECOND® WEST, 65.00 FEET; THENCE; NORTK 8§ DEGREES &1 MINUTES 3$
SECONDS EAST, 82.54 FEET, THENCE NORTH 00 DEGREES 18 MINUTES 21 SECONDS WEST,
70.00 FEET; THENCP NUPTH 89 DEGREES 41 MINUTEE 39 SECONDS EAST, 426,0 FEET;
THENCE SOUTH 00 DEGRL'EG 1§ MINUTES 21 SECONDS EAST, 70.0 FEET; THENCE NORTH 89
DEGRERS 41 MINUTES 39 SFZCNDS EAST, 83.50 FEET; THENCE SOUTH 00 DEGREES 18
MINUTES 21 SECONDS EAST, £5.00 FEET; THENCE NORTH §9 DEGREES 41 MINUTES 39
SECONDS EAST, 79.0% FEET TO fHE WEST LINE OF NEW WILKE ROAD AS DEDICATED BY
DOCUMENT NO. 88155352; THENCK 4OUTH 00 DEGREES 00 MINUTRS 00 SECONDS EAST,
ALONG THE WEST LINE OF SAID NEW WILXE ROAD, '$90.24 FEET; TO A POINT OF CURVE .
IN THE WEST LINE OF SAID NEW WILKZ &OAD; THENCE SOUTHERLY ALONG A CURVED LINE
CONVEX WESTERLY HAVING A RADIUS OF 35U.0 FEZT AN ARC DISTANCE OF 221.63 FEET
(THE CHORD QF SAID ARC BEARS SOUTH 06 D7CREES 41 MINUTES 00 SECONDS EAST,
221.14 FEET); THENCE NORTH 89 DEGREES 54 MT:IUTES 17 SECONDS WEST, 102.20 FEET;
THENCE NORTH 0O DEGREES 18 MINUTES 21 SECCNDS WEST, 115.0 FEET; THENCE NORTH
83 DEGREBS 55 MINUTES 17 SECONDS WEST, 45.0 /“E)?; THENCE NORTH 00 DEGREES 1B
MINUTES 21 SECONDS WEST, 135.0 FEET; THENCE NOWTY. B9 DEGREES 56 MINUTES 17
SECONDS WEST, 250.0 PEET; THENCE NORTH 00 DBGRESS 1R MINUTES 21 SECONDS WEST,
1399.0 FEET, THENCE NORTH 89 DEGREES $5 MINUTES 17 4EONDS WEST. 353.81 FEET To
THE EAST LINE OF SAID WEBER DRIVE; THENCE NORTH 00 LEGRF®S 18 MINUTES 21
SECONDS WEST ALONG THE EAST LINKE OF SAID WEBER DRIVE, (45,95 ¥EET TO THE FOINT
OF BEGINNING, ALL IN COOK COUNTY. ’

ALSO

THAT PART OF THE NORTHEAST 1/4 OF SECTION B,: TOWNSHIP 41 NORTH, RANCS. 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND! DENCRIBED AS FOLLOWS: COMMENCING
AT THR INTERSECTION OF THE CENTER LINE OF WEPER DRIVE (FORMERLY OLK WTLYS
ROAD) (SAID CENTER LINE ALSO BRING THE WEST LINE oF THE EAST 3/4 OF THE FAST
1/2 OF SECTION 5 AND 8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
FRINCIPAL MBRIDIAN) AND THE NORTH LINE OF FRACTIONAL SECTION 5, TOWNSRIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, THENCE SOUTH 00 DEGREES
18 MINUTES 21 SECONDS EAST ALONG THE CENTER LINE OF SAID WERER DRTVE, 552.0
FEET TC A POINT: THENCE SOUTH 89 DEGREES 55 MINUTES 17 SECONDS EAST, 33.0 FEET
TQ A POINT ON THE EAST LINE OF WEBER DRIVE A DEDICATED BY DOCUXENT NUMBER
88155952, SAID POINT BEING THE PLACE OF BEGINNING: THENCE CONTINUING SOUTH 89
DEGREES 55 MINUTES 17 SECONDS EAST, 355.00 FEET: THENCE SOUTH 00 DEGREES 18
MINUTES 21 SECONDS EAST, 679.€7 FEBT; THENCE |SOUTH B3 DEGREES 41 MINUTES 2§
SECONDS WEST 212,99 FEET; THENCE SQUTH 00 DEGREES 18 MINUTES 21 SECONDS EAST,
70.0 FEET; THENCE SOUTH 89 DEGREES 41 MINUTES 39 SECONDS WEST, 837,50 FEET;
THENCE JOUTH 00 DEGREES 18 MINUTES 21 SECONDS EAST, 65.0 FEET, THENCE SOUTH 89
DEGREES 41 MINUTES 19 SECONDS WEST, 59.%0 FEET TO THE BAST LINE OF SAID WEBER

Rev. 057057 DPS 049
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SRIVE; THENCE KCATH 00 DEGREES 18 MINUTES 21 SECONDS WEST, ALONG THE EAST LINE
OF SAID WERER DXIVE, 817.05 PEET, TO THE FLACR OF BEGINNING, ALL IN COOK
COUNTY, ILLINOQIS. 1

i

l

THAT PART OF THE NORTHEAS. 1/4 OF SECTION &, TOWNSHIP 41 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL NERIT(AN. BOUNDED DESCRIBED. AS POLLOWS: COMMENTING
AT THE INTERSECTION OFf THE CEFVER LINE OF WRBER DRIVE. (FORMERLY OLD WILRE
ROAD) {SAID CENTER LINE ALSO BETHG THE WEST LINE OF THE EAST 3/4 OF THE EAST
1/2 OF SECTION 5 AND B, TOWNSHIP 4) NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN), AND THE NORTH LSRR OF FRACTIONAL SECTION 5, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THS THIRD PRTWAIPAL MERIDIAN; THENCE SOUTH 00 DEGREES
18 MINUTES 21 SECONDS EAST ALONG THE CEﬂTER;LINE OF BAID WEBER DRIVE, 552,0
FEET TO A POINT: THENCE SQUTH 8% DEGREES hSLMINUTES 17 SECONDS EAST, 388.0
FEET TO THE PLACE OF BEGINNING; THENCE CONVINUGING SOUTH B9 DEGREZS 55 MINUTES
17 SECONDS EAST, 378.94 FEET TO A POINT ON THg WEST LINE OF NEW WILKE ROAD AS

ALSO

" DEDICATED BY DOCUMENT NUMBER B88155552; THENQE EJU Y 00 DEGREEA 00 MINUTES

00 SECONDS EAST, ALONG THE WEST LINE OF SAID NEW WTLKE ROAD, 812.14 FEET;
THENCE SOUTH 89 DREGREES 41 MINUTES 39 SECON@S WEST, ?3.09% FEET: THENCE NORTH
00 DEGREES 18 MINUTES 21 SECONDE WEHST, €5.0,FEET: THEN.E SOUTH 8% DEGREERS 41
MINUTES 39 SECONDS WEST, 632.50 FEPT; THENCE NORTH 00 DIFR7AS 18 MINUTES 21
SECONDS WEST, 70.00 PRET; THENCE SOUTH 89 DEGREES 41 MINULRS 39 SECONDS WEST.
2132.01 FEET; THENCE NQRTH 00 DEGREES 18 MINUTES 21 SECOMDS 227, 679 .67 PRET
T0 THE PLACE OF BEGINNING IN COOK COUNTY, ILLINOIS
1

ALSo ;
THAT PART OF THE NORTHEAST 1/4 OF SECTION SJ TOWNESHIP 41 NORTH, RANGL L., EAST
OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED ANQ DESCRTIBED AS FOLLOWS: COMNFWIING
AT THE INTERSEQTION OF THE CENTER LINE OF EK DRIVE (FORMERLY OLD WILKZ
ROAD, SAID CENTER LINE ALSQO BEING THE WEST E OF THE BAST 3/4 OF THE EAST
1/2 OF SECTIONS 5 AND 8, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN) AND THE NORTH LINE OF FRACTIONAL SECTION §, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL'MERIDIAN: THENCE SOUTH 00 DEGREES
18 MINUTES 21 SECONDS EAST ALONG THE CENTER LINE OF SAID WEBER DRIVE, 1615.0

FEET TO A POINT: THENCE SOUTH 89 DEGREES 55 MINUTES 17 BECONDS BAST, 33,0 FEET oy?
TO A POINT ON THE EAST LINE OF SAID WEBER DRIVE AS DEDICATED BY DOCUMENT N
§8155952; THENCE CONTINUING SOUTH 89 DECREES: 85 MINUTES 17 SECONDS BAST, ;:7
153.81 FEET; THENCE SOUTH 00 DEGREES 14 MINU%ES 21 SPCONDS BAST, 119.0 FEET TO S
THE PLACE QOF BEGINNING; THENCE SOUTH €9 DEGREES 55 MINUTES 17 SECONDS EAST, 5?
250.0 FEET; THENCE SCUTH 00 DEGREES 18 MINUT#B 21 SECONDS EAST, 125.0 FEET; )

THENCE SOUTH 89 DEGREBQ 55 MINUTES 17 SECONDS EAST, 45,0 FEET; THENCE SOUTH 00
DEGREES 18 MINUTES 21 SECONDS EAST, 115.0 PET: THENCE SOUTH 89 DEGREES 58
MINUTES 17 SECONDS 102.20 FEET TO THE WEST LINE OF NEW WILKE ROAD AS DEDICATED
BY DOCUMENT BA155952: THENCE SOUTHERLY ALONG |THE WEST LINE OF SAID NEW WILKE
ROAD, BEING A CURVED LINE CONVEX WESTERLY HAVING A RADIUS OF 950.0 FEET, AN
ARC DISTANCE OF 63.69 PEET TC A POINT ON THE NORTHERLY LINE OF WHITE OAK DRIVE
AS DEDICATED BY DOCUMENT 88155952 (THE CHORD iOF SAID ARC BEARS SOUTH 15
OEGREES 17 MINUTES 13 SECONDS BAST, 63,67 FEET); (THE FOLLOWING FOUR COURSES
AR® ALONG THE NORTHERLY LINE OF SATD WHITE OAK DRIVE AS DEDICATED BY DOCUMENT

A e —
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THENCE WESTERLY ALONG A CURVED LINE couvzx!soumnnanv. HAVING A RADIUS OF
380.71 FEET, AN ARC DISTANCE OF 99,80 FEET|TO A POINT OF REVERSE CURVE (THE
CHORD OF SAID ARC REARS NORTH 82 DEGRBES 44 MINUTES 46 SECONDS WEST, §8.52
PEET); THENCE WRSTERLY ALONG A CURVED LINE CONVEX NORTHERLY, HAVING A RADIUS
OF 512,71 FEET. AN ARC DISTANCE OF 139.79 jzzr TO A POINT OF TANGENCY (THE
CHORD OF SATD ARC BEARS NORTH 83 DEGREES 07 MINUTES 10 SECONDS WRAT, 138.3§
FEET); THENCE SQUTH 89 DEGREES 04 MINUTES 00 SECONDS WEST, 15¢,41 FBET; THENCE
NORTH 00 DEGR”S 18 MINUTES 21 SECONDS WEST, 296.89 FERT TC THE PLACE OF
BEGINNING, ALL I’ CQOK COUNTY, ILLIONIS. .

WHICH SURVEY IS ATTACHED AS EXHIBIT "A* T0 tI'HE DECLARATION OF CONDOMINIUM
RECORDED NOVEMBER 21, 1396 AS DOCUMENT NUMBER 96889587 AND AS AMENDED FROM

TIME TO TIME, TOGETHER AWIUH ITS UNDIVIDED BPERCENTAGE INTEREST IN THE COMMON
BLEMENTS. :

|
PARCEL 2: B

NON=-EXCLUSIVE PERPETUAL BASEMENT APPURTENANT TO AND FOR THE RENEFIT OF PARCEL 1
CREATEDR AY THAT CROSS-EASEMENT AGRETVANT DATED SEPTEMBER 10, 1969 AND RECORDED
NOVEMBER 26. 1569 AS DOCUMENT NUMBER (21373805 FOR INGRESS, EGRESS, PUHLIC
UTILITIES, AND BANITARY SEWER AND WATEK OVER THE PROPERTY SHADED aN EXHIBIT 8

|

ATTACHED TQ SAID CROSS-EASEMENT AGREEMENT, IN, COOK COUNTY, ILLINOQIS.

1
1
!
1
1
1
'

e

0B/25/93
This commitrmont valid only if ?pchedula B is attached. -
ARAT 7 NIZLSNAY Ky60:01 6661 L 190
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12TH day of OCTOBER ,
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the

"Borrower™" ! t¢ secure Borrower’s Note to
BANK OF NORT+IERN ILLINOIS, N.A.

(the
"Lender") of the sama dat= and covering the Property described in the Security Instrument and located at:
1227 S. OLD WILKE RO70 #103
ARLINGTON HEIGHTS, IL.INOIS 60005

[Property Address]

The Property includes a unit in, together with an undivided interest in the commen elements of, a
condominium project known as:
MALLARD COVE

[Name of Con'somil ium Project]

(the "Condominium Project”). If the owners association o1 other entity which acts for the Condominium
Project (the "Owners Association"} holds title to propercv/for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest” i1 the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coverants' and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as fuldows:

A. Condominium Obligations. Borrower shall perform all of Borroywer’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents® siehe: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8V 19705) Form 3140 9/90
Page 1 of 3 Ini’(ials:fej0
VMP MORTGAGE FORMS - (800)521-7291 ' DPS 8480
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier,.a "master" or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i), Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly ;remium installments for hazard insurance on the Property; and

(ii) Surrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property i« duemed satisfied to the extent that the required coverage is provided by the Owners
Association policy

Borrower shall givc Fender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribation of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whethii to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be pa'd t5 Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Boniower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pullic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any coniemnation or other taking of all or any part of the
Property, whether of the unit or of the common elenicp!s; or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such-priceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Cevenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or'consent to:

(i) the abandonment or termination of the Condominium “roject, except for abandonment or
termination required by law in the case of substantial destruction by fire sr.cther casualty or in the case of

a taking by condemnation or eminent domain; '

' (if) any amendment to any provision of the Constituent Documents” ' ike provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-manager.cni, of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insursace coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thei I ender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of -
payment, these amounis shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Barrower requesting payment,

initials: & O

@D -8U (9705) Page 2 of 3 Form 3140 9/90 DPS 8481
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

% dk (Seal) | (Seal)

ROBERT J 0..SEN -Borrower -Borrower
) (Scal) : (Seal)
-Borrower -Borrower
a {Seal) {Seal)
-Borrower -Borrower
~_ (Seal) {Seal)
-Borrower -Borrower

¥

I3

@, -8u (9708) Page 3 of 3 Form 3140 £/30 DPS 8482
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12TH day of pCTOBER )
1599 ;.and is incorporated inte and shall be deemed to amend and supplement the Mortgage,
Deed of Trust rc Jecurity Deed (the "Security, Instrument”) of the same date given by the undersigned (the
"Borrower") to seran+ Borrower’s Adjustable Raie Note (the "Note”) to
BANK OF NORTHEWN TLLINDIS, N.A,

(the “Lender”) of the sim: date and covering the Property described in the Security Instrument and
located at:

1227 S. DLD WILKE RQAD #1123

ARLINGTON HEIGHTS, ILLINOIS ‘guns

Property Address)
THE NOTE CONTAINS PROV!SCNS ALLOWING FOR CHANGES IN THE
iINTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 8ORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree usio/lows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANC &S

The Note provides for an initial interest rate of 7.9500 %, The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on (he first day of NOVEMBER . 2004 '
and on that day every 12th month thereafter. Bach date on which my interest rate couls change is called 2
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “fianx” is the
weekly averape vield on United States Treasury securities adjusted to a constant matrity or ) wear, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 -Singie Family- Fannls Mas/Freddie Mac Uniform Instrument

%BZZU (9705) Form 3111 3/8b
Pags 1 0i 3 initials: KJO )
VMP MORTGAGE FORMS - (8001521-7291 DPS 9504
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made available by the Federal Reserve Board, The mosi recent Index figure available as of the date 43 days
before each Change Daze is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose & new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Criculation of Changes

Before c2ch Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THAEZ FULIRTHS percentage point(s)
{ 47500 %) to the Currem Index The Note Holder will then round the result of this
addition to the neare?: one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
(D) below, this roundes amiount will be my new interest rate until the next Change Date.

The Note Holder witl then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that J.zm expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantlally coial payments. The result of this calenlation will be the new amount of
my monthly payraent,

(D) Limits on Interest Rate Changes=

The interest rate I am required t~ ray at the first Change Date will not be greater than

10.7600 % or less than 4.7500 %, Thereafter, my interest rate will
never be increased or decreased on any single Chanse Date by more than two percentage points (2.0%)
from the rate of interest [ have been paying for the sreceding twelve months. My interest rate will never be
greater than : 12,7500 %,

(E) Effective Date of Changes

My new interest rate will become effective on each U'anv e Date. I will pay the amount of my new
maonthly payment beginning on the first monthly payment dawe afur the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Halder will deliver or mail to me a notice of any changes i v interest rate and the amount
of my monthly payment before the effective date of any change. The aauze will include information
required by law to be given me and also the title and telephone number of a p&ison who will answer any
question 1 may bave regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKRCVWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If &l or any pant of (2 Property or
any interest in it is sold or transferred (or if a beneficial Interest in Borrower is sold or trupsferted and
Borrower is not a natural person) withowt Lender's prior written consent, Lender may, at iti option,
require immediate payment in full of all sums secured by this Security Instrument, However, thig option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Secunty
Instrument. Lender also shall not exercise this option ift (a) Borrower causes to be submitted to Lender

information required by Lender to evaluate the intended transferee as if a new loan were being mad{;eptso the
9505
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transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of iany covenant or agreement in this Security Instrument is
acceptable to Lender, '

To the extent permitted by applicable law, Lender may charge o reasonable fee as a condition to
Lender’s cousent to the loan assumption. Lender may also require the transteree to sign an assumption
agreement thalis acceptable to Lender and that obligates the trapsferee to keep all the promises and
agreements mad: i the Note and in this Securigy, Instrument. Borrower will continue to be obligated under
the Note and this S<curity Instrument unless Lender releases Borrower in writing.

If Lender exerciscs the option to require immediate payment in full, Lender shall give Bomower
notice of acceleration. 1%e rutice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrutier: without further notice or demand on Borrower.

BY SIGNING BELOW, Bomrowc:-accepts and agreee to the terms and covenants contained in this
Adjustable Rate Rider.

M /;Zk (Seal) (Seal)

ROBERT J. OLSEN -Borrower -Barrower

{Seal) ). {Seal)

-Borrower -Barrower

{Seal) —— (Seal)

~Barrower -Borrower

{Seal) [~ (Seal)

. -Bacrower ) -Barrower

@;8220 (9705) Page 3 0 3 Form 3111 2/88 DPS 9506
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