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This Mortgage prepared by: Prairie Bank ¢nr. Trust Company

7661 South Harlem A\venue
Bridgeview, IL 6045:

MORTC‘AGE
THIS MORTGAGE IS DATED OCTOBER 11, 1999, between 5asa Kostich and Jasna Kostich, husband and
wife, in joint tenancy, whose address is 7217 Commonweaitk, Zurr Ridge, IL 60521 (referred to below as
"Grantor"); and PRAIRIE BANK AND TRUST COMPANY, whos*-address is 7661 SOUTH HARLEM AVE.,
BRIDGEVIEW, IL 60455 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages “warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real propery, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all” casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including ‘siock in utilities with ditch or
irrigation rlghts) and all other rights, royalties, and profits relating to the real property, inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Staic ot lllinois (the "Real

Property"”):

LOT 9 IN WILLIAM TURKINGTON’S BOULEVARD AND PARK RESUBDIVISION OF BL.OCK 9 (EXCEPT
THE NORTH 317 FEET THEREOF) IN DREXEL AND SMITH’S SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known 811-15 E. Drexel Square, Chicago, IL 60615. The
Real Property tax identification number is 20-11-300-008.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Umform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings whe'nvqsed in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Grantor. The word "Grantor" means Sasa Kostich and Jasna Kostich. The Grantor is the mortgagor under
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", Loan No 745003003 (Continued)

Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by—products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properti by
any prior owners or occupants of the Property or (||2 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to meie, such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine corapiiance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of-Lencer.tn Grantor or to any other person. The representations and warranties contained herein
are based on Grantzr’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor iicreby (a) releases and waives any future claims against Lender for indemnity or
contribution in the eveni-Giantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and huic harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses whic'»-Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or 25,a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of ‘a-nizardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the cbligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyanc: of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Propeny;, vhether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, sonduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or 2 portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant (c anv_other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products wittiout the prior writtén consent of Lender.

Removal of Improvements. Grantor shall not demaiiii or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory ‘1o -lender to replacé such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and represeritadves may enter upon the Real Pro‘perty at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. ’

Compliance with Governmental Requirements. Grantor shall promptly camply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities appiic22le to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act.” Grantor may contest in good faith

any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate -
appeals, so long as Grantor has notified Lender in writing prior to doing o anc $o long as, in Lender’s sole <
apinion, Lender’s interests in the Property are not jeopardized. Lender may reguire-Crantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is'a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law. ‘

IAAanS AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage. :

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the F'-‘roperty,

and shall pay when due all claims for work done on or for services rendered or Jmaterial furnished to the
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‘. Loan No 745003003 (Continued)

account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with” Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to. pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing In the Mortgage shall be construed as requiring Lender to ‘advance other monies for
such purposes,-and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall prove
to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
difference as required by Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon
the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. [f Grantor fails to complY_ with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially affect Lender’s interests in the Property,” Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing-will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repzyment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balanze of the Note and be apportioned among and be payable with any installment payments to
become due during eitker, (i) the term of any applicable insurance policy or (ii) the remammg. term of the Note, or
(c) be treated as a balloenoayment which will be due and payable at the Note's maturity. . This Mortgage also will
secure payment of thes< 2inounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to wnich Lender may be entitled on account of the defauit. Any such action by Lender
rs] gll not be construed as curing ihe defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

erIVArIthANTY; DEFENSE OF TITLE. Tke following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Granior holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and excumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report”or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Graiioi has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the p::a(ﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims ‘of all persons. In the event any action or proceeding is
commenced that questicns Grantor’s title or the interesi of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the numiinal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represeried in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lander such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the’Property are a part of this Mortgage.
Application of Net Proceeds. If all or any part of the Property is conderired 0y eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at.iis 2iection reqguire that all or any
ortion of the net proceeds of the award be applied to the Indebtednéss or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action”2iict obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled ‘o participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to tirme to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinF shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mo_rt%age or upon all or any part of the Indebtedness secured by this Mortgage; 8)) a specific tax on Grantor

which Grantor is authorized or I'E(}UII'Ed to deduct from payments on the Indebtedness secured tl)‘}/ this type of

Mortgag;e; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %i)

% sp?m ic tax on all or any portion of the Indebtedness or on payments of principal and interest made Y
rantor, .

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

-y .

R RN
GO972523

1




UNOFFICIAL COPY

[euayew Aue ul Buipesisiw 0 as[e} S SjUBWINI0Q pajedy 8yl Jo BjoN ayl ‘afiebUOY siUl Jepun JOWEID
10 Jleysaq uo 10 Aq JapuaT O] paysiuing 10 apew Juswalels 10 uoleluasaidal ‘Ajuelem AUy "sjuawalels asied

"SIUBWNI0Q paleley ayl Jo Aue 1o aBeBuop siyl Japun suonefiqo s, Jojuels) wiopad
0} AjIGe S JOJUBIE) 10 SloN ay) Aedal 0] Alge S olueln Jo Auadoid s Jolueso Jo Aue 10aye Ajeuslew Aew
eyl vossad 10 J01IP242 JaUI0 AUR JO 10AB} Ul uswaalbe 1ayio Aue Jo Juswaalbe saes Jo aseydind Judawealbe
ANINoas 'Ypatd JO uoisualxe ‘ueo| Aue J3pun JNBjep ORI pInoys sIlled PaYL Jo 10aed ul ynejaQ

'SJUBWNI0Q Pale|ay 8yl jo Aue ul 10 3I0N 8t} ‘aBeBUOo Siyl Ul paureluod
UOIIPUOD 0 WEBU3A0D ‘uoieblgo ‘wud) Jaylc Aue yum Adwoo o) Joluelo jo ainjied ‘lnejeq 2oue)|dwio?)

‘ual| Aue
jo abJeyosip 13%;49 0} 1o Jo Buyy uanaud 0] Alessadsu juswhed Jayio Aue 1o ‘BouBINSU) 10 SBXE] 10} Juswied
Aue oxew 0} abeBuOW Syl AQ pesnbas swi) oyl ululm ORI JO AINB4 ‘Sjudwded JaylQ uo }nejeq

‘SS3UPSIGOPL| SU} UD aNp UBYM JuswAed Aue axew o) Joluelr) JO ainjied "SSSUP3IGapPU| Uo jnejaq

) :afeBuoyy sy} Japun
(IMejaq Jo wanl,) YNejap JO JUSA3 UB 8INNISUOD |eys ‘JepuaT jo uondo aui 1B ‘Buimolioy sul Jo yoes 'LINv43d

‘abeBLIOW SIUl 0] JO Ssaupalgapu| ay) 0} Bunejas asiwoidwoo
JO JUBWIBNISS “Jap:0 9aJdap wawbpnl Aue AQ punog aq |feys JOJuBIY pue ‘JapusT AQ poAisdal AreuiBuo usaq
el JaASU JUNOWE et JI SB JUSIXd SUIES Byl 0} PaIaA0dal Jo pledal JUNOWE ay) 21N 0} anuiuod [m Auadoid
9y} PUB SS3UP3IQaPY| A BulduapIAe Juswaalbe 10 JUBWNIISUI J8yjo Jo ajou Aue Jo Jo oHeBLO SIYl JO UONB)8IuRD
Aue Buipueisyumiou 'ar ABw 8SED By} SE ‘paleisulal 8q éleus J0 BMIaYs g 0} anunuod (eys abebuow
siy} pue abebLOW SIul 2 1I8wadJoyu Jo asodind sy Joj pledun palspisuod aqg Jleys ssaupaigapu| syl ‘(Jo1uRID)
uolENWI| oYUM Buipniour JJewre)d Aue yim fepus AQ epew wie)d Aue jo asiwoidwod Jo Juswsles fue
JO UoSEds AQ (9} 10 ‘ALRd0Ja-SseptaT JO Aue JO JapuseT Jaao uonaipsLnl Buirey Apog DAIRJISIUIWPE 10 UNOJY Aue 30
1ap10 10 93198p ‘Wwewbpnl Kue v Joseal Aq (q) ‘'SI01GaP JO JoI18. dY] J0) me| J0 M| Adidniyueq alels Jo [eJapa) Aue
Japun uosiad Jejwis Aue 0} JO A2iGiIMUBQ U) 931SNu) S JojuBlg) Ol (B) uswded Jey) Jo Junowe ay) iwal Of padJoy S|
18pua JayealaUl puUB SSaUPIGapU| 24! U0 ‘Aled piiyl Aue Aq Jo JoluesenB Ag 10 ‘8SIMISLI0 JO ALIBILNIOA JBUIBUM
JojuelE) AQ apew si JuawAed ‘Jaasmoy i W 0] S} WwoJl J8pusT AQ pauILLIglop Se §8) uoleuIwIs] 8|JEuosEs.
Aue 'me| aéqeoudde AQ papiuuad Ked jren Iojuelsy Aadold jeUCSIad 8yl PUE SIUSH 8yl Ul 1salalul Ajunoas
8 Japus buouspiae o)) uo Juswaels Guioueuly AUB JO UOIBUIWIS) JO SuBUReIS B|gBINS pue abeblUop siyl
JO UDNIBJSIIES S|GBINS B J0JUBIE) O] JBAIRL-piie SIN0axa [jeys JapuaT ‘abebuopy syl Jepun Jojuess uodn pasodul
suomeBiqo ay) |fe slwiopad asSIMIBLI0 PUB 'arn.Jaym Ssaupalgapul a2yl e sAed JoluelD § "‘IONVINHO4HId T1INd

wgribered Buipsosaid syl ul 0} pasgyes sialew oyl ysidwooaoe
o1 ‘uoluido 3j0S SJopusT ui ‘9|qeJISap 1o Aressaoiu aa Aew se sbuiyl seyo jie Buop pue ‘Buipjodss ‘Bulily
‘Bunaaldp ‘Bunndaxs '‘Bupyew Jo asodind auy oy Joe,-ui-Asulole $J0jueiD) Se Japus siujodde Alqea0Aa.Ll
Agasay Joweld ‘sasodind yons 104 'asuadxa §,10,UBJE JB pUB JOJURJDH JO SWEU 3yl Ul pue Joj 0S Op
Aew Japua ‘ydesbesed Buipasaid sl ul 0} pauIajdl sbulyl Ul Jo AuB op Ol §|IB} JOJUBID) J| "JOB4-UI-AIUIONY

‘ydeiBesed SIyl Ul 0] Pa.Iajdl SIEUPW BY) UNM UOIIBUUOI Ul PaLINJUI SasuUadxd pue
$1S07 |[e 10} JOpUST 8SINGuIBS [feys JouRID ‘Bunilum Ul 1opusT Ar, AIR1uod dy) o] pasibe Jo me) Aq paliqyo.d
ssajun  Joueln) Aq painboe Jsyealay IO paumo mou Jaylsusa ‘Auedoid oyl uo sual Joud pue 1siy se
abeBUON SIu) AQ paleasd SISaI8lul AllINJaS pue suall syl (q) pue ‘Sjuswinaoq psieey eyl pue ‘sbebuop syl
‘l0N 2y} Japun JCIUBID) Jo suonebiqo ayi (B) aasesaid Jo ‘anunuod 'oepted '8l9|dwod ‘91enjoaya O JBpIo ul
a|qessap Jo AJessadau aq ‘Japuan jo uoluido 3j0s syl ul ‘Aew SE SJUBLINJUP JBYI0 PUE ‘SIBOYIISD ‘BIUBINSSE
JAYUN} JO SIUSWINISUl ‘SJUBWSIEIS UOHENUNUOD ‘sigwalels Buioueuy syraweaibe Alundes ‘spaap Alndss
“18n4) Jo spaap 'sabebuow yoans jje pue Aue ‘sieudoidde wasp Aew Japusi te.$39ejd pue S9oIj0 YINs Ul pue
saw yans 18 ‘aq ABW aSED 9y} SB 'PapI0IBIB) 0 ‘Pa|I3) ‘PopIoIal ‘pa|l) 84 O 8sned ‘JapusT Ag paisanbel
uayM pue ‘saubisap s Jopus 0) JO Jopus Ol ‘PoIaAIRp JO PaINJeXs ‘@pBW afl Gy 8SNBD ||tk JO 'JSAIIBp pue
3INJeX2d '‘Sew ||im JOURID) 19puaT J0 1Sanbal uodn ‘Bwil 0) Awi} woJy pue ‘swlj ALE ly "SIJUBINSSY Jayling

‘abebuop syl o u=d e aJe 1oe)-u-Asulone
pue saourinsse Jayuny 01 Bupejel suoisincid Bumo)io) BuyL “LIVA-NI-AINHOLLY ‘SUSNVHNSSY HIHLHNA

-oBeBLOW SIU} Jo abed 181 BY) UO PSIBIS SB 8:8. '@p0D) [B19JWUI0D
wIopun aui AQ pasinbas se yoes) paurelgo ag Aew abeOUOW SIUl Aq pajueib 1sai8lul A1Nzes 9y} BUILIBIU0D
UoIeWosUl Yolym wouy ‘{(Aued painoss) Japus pue (10)gap) JOJURIY) JO SISSIIPPE Buiiew 3y "S95SIPPY

“JBPUST WO PUBWISP UM ;O 1d190a1 Jaye
sAep (g) 881yl UIYIM JOpuaT 0] Si0E|IBAE |l 9Bl PUB JBpuaT pue JOJUBID) 0) JUBIUSALOD Ajqeuoses) adeld e e
puB JBUUBW B U] ALadoig [BUOSISd BYl 8|QUASSE |[BYS JoWeIL) ‘Ynejap uodn 1S8Jalul Alnoas siy} Buinunuod
10 Bunvapad Ul paunaur sesuadxd |8 10y JapuaT 8sInquua) |[Bys JojuelD) ludwsiels Buloueuy e se abeblopw
SIU] JO suononpoidal Jo saidod ‘suedialunod paindexe 9l 'JOIUEJ% WOl uoezuoyine isyun) Inoylim pue awij
Aue 1e ‘Aew Japuat ‘spi0da) Auadoid eas sy ul abebloW siy Buipiosal o) uolippe u| Auadold |euosiad
pue sluay 8yl ul 1saJselul AJINdas S.Jopus anunuod pue 108ad 0] Japua AQ passnbal 1 uonoe 1aulo
Jondleym axel pue sjuswaleis Bupueuy 9indoxd |jeys JojueiD) ‘Jopud AQ isenbal uodn  jsdu| Ajunosag

"3WI} 0] W WOy PAPUSLIE SB BP07) [BI2JOWIWOD WIojUn sy}
Jopun Aued paindas e Jo slubu 8y} Jo |[e aAey |[BYS J3pusT pue ‘Ausdold |euossad 1aylo 1o se;mx!gsammsuoo
Auadoid 8yl J0 Aue Juaixa 8y} 0} Juawaaibe AlNoas B slNlisuod |jeys Juswnisui siy| -uswaalby Anoag

aBebuo siyl Jo Led e ale Juawas.ibe AllINJas
e se afebuop siy) o Buiees suoisinoid Bumoioy 8yl *SLNIWILVLIS DNIDNVNI4 -LNIWIIHOV ALIHNDAS
. *Japua’ ol
Ao1oegsnes A1nsas Jaylo 1o puog f12.ns ajeiodiog uUBIDIYNS B 10 YSBD Japus ] yim susodap pue uonioas susi
pue Saxe] 9yl Ul aA0Ge papiacid SB Xe) 3y] sisajuod () Jo Jusnbuljep $8w03aq Nl a10jaq Xel Syl shed (e}

AAsfaily 0 (panuuod) £00£005YZ ON Ueo
g afieq (,()QEZ‘666 JOVOILHON 666L-LL-01

Py



y 10-11-1999 U NOFFI\'IQ%L C O PY Page 7

', Loan No 745003003 (Continued)

respect, either now or at the time made or furnished.

Defective Collateralization. This Mortrqage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's propernty, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure; Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within" any grace period Prowded therein, including without limitation
?rtw agreement conrerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarsetor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the inzzbtedness.

Adverse Change. A material'aaverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performanze, of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or-inore of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have t'ie right at its option without notice to Grantor to declare the
entire lgdebtedness immediately due and payaole, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or ar)?/ part of tiie-Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commersiai Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcludmgi amounts past due and unpaid; znd apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees dn.ectry tc.Lender. If the Rents ‘are collected by

Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments w
received in payment thereof in the name of Grantor and to negonata the same and collect the proceeds. ~
Payments by tenants or other users to Lender in response to Lender’s cemiand shall satisfy the obligations for i

which the payments are made, whether or not any proper grounds for tne‘demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or thrauyinva receiver. - A

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed 1o take possession of all or any part of the Property, with the powzi-to protect and preserve -
the Property, to operate the Property preceding foreclosure or sale, and to collect the Fents from the Property :
and apply the proceeds, over and above the cost of the receivership, against ins 'adebtedness. The
mortgagee in Possessmn or receiver may serve without bond if permitted by law.  .Lender’s right to the
appointment oi a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persoir fiom serving as a
receiver.

ij#diF(’:ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
e Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a j_udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property.. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shali be free to sell afl or any part
of the Property together or separately, in one salé or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?( private sale or other intended disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision. of this Mortgage shall not
\ . L : ()' .
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SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF

REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e;(grasm%.any right shall olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance ‘with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rigr?ts or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
Instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGRELS 70 ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNGYYIL EDGMENT

STATE OF /st ez ) e b S

REGHL G e .
) 88 ‘:;}” SOFATEAL SEAL
] .
o MONICA J. GRAY
COUNTY OF G{p’é ) :‘: Notary Pubiic. Giete of Hingis o .

\ e Y
Y My Comesgion Gxaires 01114102 .
\apbeAfed ShisaKoutich-and.dasna Kostich, to
me known 10 be the individuals described in and who executed the Morigage. and acknawiedged that they signed ~ —

the Mortgage &s their free and voluntary act and deed, for the uses and purposes therein. meriioned.

Given under my hand and official seal this A/, day of _(Fspre , 19777

BL%{/A;; gnﬂ/ : Residing at M
J 7 / '

Notary Public in and for the State of / é

My commission expires /! // 7’{ /p 2

On this day before me, the undersigned Notary Public, personally:
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