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< MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 6, 1999, betwvaen John M. Kennelly and JoAnne T. Kennelly, married
to each other, whose address is 834 Monroe, River Forest, IL 60305 (referred to below as "Grantor"); and
Community Bank of Qak Park River Forest, whose addrces is 1001 Lake Street, Oak Park, IL 60301 (referred
to below as "Lender"). '

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described-veal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights “(i:c'uding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the re2: property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Couniy, State of lllinois (the "Real
Property"):
Lot 19 (except the South 10 feet) and the South 20 feet of Lot 20 in the Resyhdivision of Block 4 in
the Wallen and Probst’s Third Addition to Oak Park, a Subdivision of the West /3 of the West 1/2 of
the Southeast 1/4 of Section 1, Township 33 North, Range 12, East of the Third Fiincipal Meridian, in
Cook County, lllinois.

The Real Property or its address is commonly known as 834 Monroe, River Forest, IL 60305. The Real
Property tax identification number is 15-01-414-010.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to ail leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined «in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in.lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October
6, 1999, between Lender and Grantor with a credit limit of $135,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is October 1, 2004. The interest rate under the Credit Agreement is a

.
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protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intarest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any chargo-in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability corapany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise'is prohibited by federal law or by Wingis law. = __ ... _
"I\'AA)r(tES“ lgND LIENS. Tne fuiiowing provisions relating to the taxes and liens on the Property are a part of this
ortgage. .
Payment. Grantor shall pay vhen due (and in all events prior to delinquency) all taxes, payroll taxes, special

taxes, assessments, water crarges and sewer service charges levied against or on account of the Property,
and shall pay when due all clains for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain -tz Propert?_/ free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except foithe lien of taxes and assessments not due, except for the Existing

Indebtedness referred to below, and e) cep: as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold D2yment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so 10719 as.Lender’s interest in the Property is not ABOFaI'dIZQd. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is. filed, within fifteen (15) days.after Grantol has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or 'a sufficient corporate surety bond or other -security
satisfactory to Lender in an amount sufficient.to discharge the lien dplus an‘r_ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse_ judgment before enforcement ‘agams_t the Property.
Grantg& _shall name Lender as an additional obligee vidar. any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish te-Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmeatal official to deliver to Lender at any time
a written statement of the taxes and assessments against the Propeitv.

Notice of Construction. Grantor shall notify Lender at least fifteen (15! davs before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if ary mechanic's lien, materiaimen’s
fien, or other lien could be asserted on account of the work, services, or maerials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

y\PARRPERTY DAMAGE INSURANCE. The following provisions relating to_insuring the Prcperty are a part of this
orfgage. - = = - - v -

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurange with standard
extended coverage endorsements on a replacement basis for the full insurable "value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurarice clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b?( such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of thirty (30) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to gllve such nctice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propertl at any time become located in an area designated by the Director of
the Federal Emer enc(:jy Management Agency as a special flood hazard area, Grantor agr:ees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood: Insurance Program, or as otherwise required by Lender, and to maintain

-

such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. ‘l.ender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days

after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
PLI. .Ei"-:‘.' L '5“, “_-: ‘(':a
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used first to pay any amount owing to Lender under this Mong‘age then to pafy accrued interest, and the
remainder, if any, shall be a;():lahed to the principal balance of the ndebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor. . .

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit 'of. ahd_ pass o, the
purchaser of the Property covered by this Mortgage at an;trustee's sale. or. gther sale -héld  under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existin'g Indebtedness. During the period in which any. Existing Indebtedness described
below is in effect, comR 1ance with. the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under.this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg?ecés shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proce mgbis
commenced that'would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be requirer’ to, take any action that Lender deems appropriate. Any amount that Lender expends’in so
doing will bear inteiest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega?/menf Jy-Grantor.  All such expenses, at Lender’s option, will a? be payable on demand, (b) be
added to the balance «( e credit line and be appertioned among and be payable with any instaliment payments
to become due during eithier (i) the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated 28 a balloon payment which will be due and payable at the Credit Agreement's
maturity. 1'h|s_ Mortgage alsc/will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other iights or any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall nci ue construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

HArI;iRANTY; DEFENSE OF TITLE. The ‘olluwing provisions relating to ownership of the Property are a part of this
ortgage. :

Title. Grantor warrants that: (a) Granici olds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumtrances other than those set forth in the Real Property description

or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion

issued in favor of, and accepted by, Lender.in connection with. this Mortgage, and . (b) Grantor has. the full
. night, power, and authority to execute and deliver this Mortgage to Lender. . T

Defense of Title. Subject to the exception in the par«craph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of 4l persons. In the event any action or proceeding is
commenced that questions Grantor’s litle or the interesi ot Lender under this Mortgage, Grantor. shall defend
the action at Grantor's expense. Grantor may be the norrdl party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represenied.in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lendisuch instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Gi2:nor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenial Zuthorities.

EXISTING INDEBTEDNESS. The following provisions concerning exising indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.,

Existing Lien. The lien of this Mortqage.secuging the Indebtedness may be secciiuary and inferior to the lien
securing Be_tymgnt of an existing obligation with an account number of 1153-€003 tn Banco Popular. The
existing obligation has a current principal balance of approximately $94,808.13 anu ‘s it the original principal
amount of $110,000.00. Grantor expressly covenants and %grees to pay, or see ts the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any defauli under the instruments
evidencing such indebtedness, or any default under any security documents for such indegiadness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort%age %y which that agreement Is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is-condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after’ payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. .. . o

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such. steps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represented in the proceeding by counsel of its own chaice, and Grantor will deliver or

ggt:tgg ;;gt%(l?l delivered to Lender such instruments as may be requested by it from time to time to permit such
IC1 10N,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit fine account. This can include, for example, a false statement about Grantor's income, assefs,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (cR Grantor’s action or inaction adversely affects.the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, faifure to pay taxes death of all persens liable ‘'on the account, transfer of title or
sale of the dwelling, creation of a lien on'the dweliin without Lender’s permission, foreclosure by'the holder of
another lien, or the use of funds or the dwelling for prohibited purposes. oo nee

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entlreelgdtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedics. With respect to all or an_?/ part of the Persgnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Ierder shalt have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, jic uqu amounts past due -and unpaid, and apply the net proceeds, over and above
Lender's costs, agaiist 1he Indebtedness. In furtherance of'thls n?ht, ‘Lender may require any tenant or other
user of the Property to-irake payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevorably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! i the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or otner uscrs to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whrsther or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraoh either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender thall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of ali or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precesing foreclosure ‘or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above ke cost of the rec_elversh!g, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. ~Lender’s right to the
a%)omtment of a receiver shall exist whether ‘or not the- apparent value of the Property exceeds the
Indehtedness by a substantial amount. 'Employment by Lender shall not disqualify a person from serving as a
receiver, ’ - - - (S ' : )

Judicial . Foreclosure. Lender may obtain a judicial decrae foreclosihg Grantor’s intereét in all or any part of
the Property. : R i Lo _ . o

Deficiency Judgment. If permitted by ahpliéable law, I,end'ef may obtain a j_udg-ment-for any d_eﬁcie'hcy
remaining in the Indebtedness due to Lender after applicaticr of all.amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies rravided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Granto: hareby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lende: stall be free to sell all or any part
of the Property together or separately, in one salé or by separate sales. Lendsr shall be entitled to bid at any
pubiic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and placg 4: any public .sale of the
‘Personal Property or of the time after‘w.hlch-an?r-pnvate sale or other intended disnosition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) anys before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comi)llance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on'demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bt‘{ this paragraph include, without limitation, however subject to any limits under applicable Jaw, Lender’s
attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate anfv automatic stay or injunction), apPeaIs and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports

(ig;;rlra‘x_ctiting b1‘oreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
itte
aw.

y applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
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Loan No 101946570 {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

- INDIVIDUAL ACKNOWLEDGMENT  * - * = - == .  oe—too—
STATEOF i/ lraoty, )
. ) 88
/4 .
COUNTY OF o . )

On this day before me, the undersigned Notary Tublic, personally appeared John M. Kennelly and JoAnne T.
Kennelly, to me known to be the individuals descr.bed-in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voiuntary act and deed - the uses and purposes therein mentioned.

Given under y hand and official sea) this &— oy of /"f - 19f ?
; Reslf’mg at y f:

Notary Public in and for the State of : *——L// Ll e

My commission expires / - £ -0 D

By
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