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THIS MORTGAGE ("Security Iestpiment") is given on September 30, 1999 . The mortgagor is
MARIO RIVAS*AND PASCUAL*RIVAG, AS JOINT TENANTS

*MARRIED TO HERMELINDA RIVAS, #*#%AND UNMARRIED PERSON

("Borrower"). This Security Inst:ii.¢5t is given to

TAMAYO FINANCIAL SERVICES

whu:h is organized and existing vwier the laws of THE“21ATE OF ILLINOIS , and whose
add<ssis 6810 WEST CERMAK, ZERWYN, ILLINOIS 6040Z

("Lender"). Borrower owes Lender the principal sum of
One Hundred Seventy Nine Thousand Two Hundred and o/100- - - - - R
T T Dollars(US$l79,200.00 ).
This debt 1s evidenced by Borrower’s note dated the same date as this Secusity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Octckor 1, 2014
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ilic Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with intersst, advanced under paragraph 7 to
pretect the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this
Se ity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following

de: < r.ked property located in COOK County, [llinois:
LOT 17 IN JOHN TANAVICZ SUBDIVISION OF LOTS 12 IN INGLEHEKIT'S SUBUTVISION
OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 1, “M)WNSHIP 32 MORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CLVINTY, ILLINCIS.

TAX ID #: 19-01-42.-572-0000 .
whi-l: has the address of 2442 WEST 46TH STREET, CHICRUS [Street, Cityl,
Iinois 60632 [Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby nc'ﬁ-.veyed and has the right to mortgage,
grarms and convey the Property and that the Property is unencumbered, except for encuairances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjecr (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use a0 non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real proper: .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late cherges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waives<by Lender, Borrower shall pay to
Lender on the day monthly paym:r..s. are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and assessments which may attaiu pricrity over this Security Instrument as a lien on the Pr perty; (b) yearly leasehold payments
or ground rents op.the Property, if any; (c) yearly hazard or property insurance premiums; 1) yearly flood insurance premiums,
if any;.(e) yearly mor‘page inswaice premiums, if any; and (f) any sums payable by Boraywer to Lender, in accordance with
the provisions of paragiarh 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time csllect zud hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may 1eqire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to-ume, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender niay, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fr:nds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instituuon'whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutio:) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrony Items. Lender may not charge Borrower 1or'n¢lding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrov:i-interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a-one-time charge for an independent real estate tax reporting service
use¢ by Lender in connection with this loan, unless applicable law provides otherwiie. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be rsouired to pay Borrowes iy interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the:Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits-ara debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security’ for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicablé'aw, Lender shall account to Borrower
for the excess Funds in accordar:¢ with the requirements of applicable law. 1i-thé amour:t of the Funds held by Lender at any
time is not sufficient to pay the Er.uvsTtems when due, Lender may so notify Borrowsr i: writing, and, in such case Borrower
shall pay to Lender the amount nf.-;;‘cssary to make up the deficiency. Borrower shal 2 i:p the deficiency in no more than
tweive monthly payments, at Leruct’s sole discretion.

Upon payment in full of al! :';ums secured by this Security Instrument, Lender shaii premptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shalt acquire or sell the Property, Lender, pries to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi acainst the sums secured by
this Security Instrument. . '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leidér under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay
these.obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to ¢ person owed payment. Borrower shall promptly furnish to Lender all notices of am-unts to be paid under this paragraph.
If Bdtmwer makes these payments directly, Borrower shall promptly furnish to Lender roceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security histfument unless Borrower: (a) agrees in
writiug to the payment of the obligation secured by the lien in a manner acceptable to Lunier; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lér ler’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfac:t}J 'y to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject it 11 lien which may attain priority over
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this 3ecurity Instrument, Lender ir? give Borrower a notice identifying the lien. Borrow.: shall satisfy the lien or take one or
mor:- of the actions set forth above within 10 days of the giving of notice. :

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notlce to the insurance carrier and Lender.
Lendemmay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall k. a.pphed to restoration or repair of the
Prcgerty damaged, if the restoration or repair is economically feasible and Lender’s secui cy is not lessened. If the restoration or
repuis<ds not econeuically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securty Instrument, whether or not then due, with any excess paid 0 sorrower. If Borrower abandons the
Property, or does not sasver within 30 days a notice from Lender that the insurance capiier has offered to settle a claim, then
Lender may collect the rusurance proceeds. Lender may use the proceeds to repair m restore the Property or to pay sums
secured by this Security Instrumznt, whether or not then due. The 30-day period will begir: when the notice is given.

Unless Lender and Borrcwe:: otherwise agree in writing, any application of prd:ds to principal shall not extend or
postpone the due date of the me: -ty payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is'w.qured by Lender, Borrower’s right to any insuranci- policies and proceeds resulting from
damage to the Property prior to th: acquisiion shall pass to Lender to the extent of the sun secured by this Security Instrument
imui>diately prior to the acquisition.

¢. Occupancy, Preservation, "Maintenanie and Protection of the Property; Borrower s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Prope(y as Borrower’s principal resndence within sixty days after the execution of
this Security Instrument and shall continue to occupy *ic-Property as Borrower’s prmcnpal residence for at least one vear after
the date of occupancy, unless Lender otherwise agrees i wiitiag, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borroveer’s.control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oz Lhe Property Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in L<pZer’s good faith Judgment could result in forfeiture of the
Property or otherwise materially i 1mpa1r the lien created by this Security istrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 't} action or proceeding to be dismissed with a ruling
thsf'- in. Lender’s good faith determination, precludes forfeiture of the Borrowe:’s interest in the Property or other material
im; zaent of the lien created by this Security Instrument or Lender's securicy interesi Borrower shall also be in default if
Bosrawer, during the loan application process, gave materially false or inaccurate formation or statements to Lender (or failed
to pzuvide Lender with any material information) in connection with the loan evidences 4% the Note, including, but not limited
to, 1opresentations concerning Borrower’s occupancy of the Property as a principal resicié_m 2., If this Security Instrument is on a
ieaschold, Borrower shall comply with all the provisions of the lease. If Borrower a.:juires-fee title.to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. &

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the vovenants and agreements contained in
this Security Instrument, or there | is a legal proceeding that may significantly affect Lenuer s rights «r the Property (such as a
proceeding in bankruptcy, probate “for condemnation or forfeiture or to enforce laws or i«gulations), tnew V.ender may do and
pay for whatever is necessary t¢ itdict the value of the Property and Lender’s rights ir: the Property. Lender’s actions may
inclnde paying any sums secured tty a lien which has priority over this Security Insiwinent, appearing in court, paying
reascaable attorneys’ fees and en'c; tag on the Property to make repairs. Although Lendet "1y take action under this paragraph
7, L:nder does not have to do so. ;..

Any amounts disbursed by :I__,'-e:nder under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the morigage insurance previously in effect, &= a cost substantially equivalent to the
coit io Borrower of the mortgage insurance previously in effect, from an alternate mor:yage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 0 Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when thi: insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu ¢ mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by 'an insurer approved by Lender again becomes availabl: :nd is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reser +. until the requirement for mortgage
msurance ends in accordance with any written agreement between Borrower and Lender o pplicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspectior.: of the Property. Lender shall give
Borrewer notice at the time of or pt}gr to an inspection specifying reasonable cause for the iaspection.

10. Condemnation. The proczeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event ol a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dre, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imme niaiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sheu Ve reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immeduiately before the taking, divided by (b) the fair market value of the Property immediately
beitiv. the taking. Any balance shel!“be paid to Borrower. In the event of a partial taking of the Property in which the fair
mark:t value of the Property immediatsiy before the taking is less than the amount of the sums secured immediately before the
takinyt, unless Borrower and Lender othervise agree in writing or unless applicable law otherwise provides, the proceeds shall
be zrplied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, vt if, after notice by Lender to Borrower ‘hat the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 ‘g“c;ﬁs after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a®its option, either to restoration;;"): vepair of the Property or to the sums
secured by this Security Instrument, whether or not then due: i

Unless Lender and Borrower, otherwise agree in writing,-any application of procseds to principal shall not extend or
postpone the due date of the mon*ii!; payments referred to in purcgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & 'Waiver, Extension of 'L.2 time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any ssccessor in interest of Borrower shall
not cperate to release the liability .of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commience proceedings against any‘successor in interest or refuse to extend tiine vor payment or otherwise modify amortization
of the sums secured by this Secu:irv. Instrument by reason of any demand ipsde by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remady shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th¢ covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Botiowes; subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mor.gegze,” grant and convey that
BO['{OWC["S interest in the Property under the terms of this Security Instrument; (b) is not personally‘cblizated to pay the sums
secursd by this Security Instrument; and (c) agrees that Lender and any other Borrower mav agree to exterd, modify, forhear or
make any accommodations with regard to the terms of this Security Instrument or the Nete without that Borrower’s consent.

+ 13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or’ to be collected in connection with the
loatt oxceed the permitted limits, then: (a) any such loan charge shall be reduced by the. smount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceede  permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed urder the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated’s. a partial prepayment without any
prepayment charge under the Note.. « .

14. Notices. Any notice to Fuorrower provided for in this Security Instrument shall bz given by delivering it or by mailing
it by first class mail unless appli- o> law requires use of another method. The notice sha’! be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender “ha’l be given by first class mail to

g

" . Initiais:g MK E
K 2 :

@@@ -6RIIL) 125021 Poge 4 of 6 Form 3014 9/90




UNOFFICIAL COPY ss97s115

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securlt) Instrument and the Note are declared
to bi severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note aryd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any ‘Jdrt of the Property or any interest in it
is toid or transferred (or if a beneficial interest in Borrower is sold or transferred and Bor-ower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate paymex in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is’y-rohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. fh.& notice shall provide a period of not
less than 30 days.irom the date the.notice is delivered or mailed within which Borrow:r. must pay all sums secured by this
Security Instrument. |7 Borrower ;. [s:;0-pay these sums prior to the expiration of this péri#d, Lender may invoke any remedies
penmtted by this Securaty Instrumer- ~ithout further notice or demand on Borrower.

18. Borrower’s Kigh: to P oinstate. If Borrower meets certain conditions, Bor.wer shall have the right to have
enforcement of this Security Irsiniment discontinued at any time prior to the earlier of: (a) 5 days (or such other pertod as
apphicable law may specify for fJ.jistatement) before sale of the Property pursuant to'any power of sale contained in this
Security Instrument; or (b) entry of + judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Ju» under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attcmeys’ fees; and (d) takes such action as Lender may reasonably requlre to assure
that the lien of this Security Instrument, Lender’s 1 1ghts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.) Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ¢3-if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

" '19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in o Note (together with this Sesurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may i.sult in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due undex tiie Note and this Security Instrument. There also may be one
or rire changes of the Loan Servicer unrelated to a sale of the Note. %4 *iere is a change f the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above =id applicable: I w, The notice will state the name and
address of the new Loan Servicer and the address to which payments should beymade. '"ae notice will also contain any other
information required by applicable law. "“

20. Hazardous Substances. Borrower shall not cause or permit the preseace, ues. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow ‘apj e else to do, anything affecting the
Property that is in violation of zcy Fnvironmental Law. The preceding two sentences sha 1ynot apply to the presence, use, or
storage on the Property of smali -1ur"¢1t1es of Hazardous Substances that are generally re_\»gm"fl to be appropriate to normal
residential uses and to maintenance »{ the Property.

Borrower shall promptly gis:, Lender written notice of any investigation, claim, dex iwnd, lawsait or other action by any
govornmental or regulatory agency ,\)r private party involving the Property and any Hazardous Substzarse or Environmental Law
of which Borrower has actual know-edge. If Borrower learns, or is notified by any governmental or regclatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

- i
, WON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrev 5+ follows:
~1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of a2y covenant or agreement in this Security Instrument (but not prior to accblﬂratmn under paragraph 17 unless

§
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the: artion required to cure the default;
(c) a date, not less than 30 day: ¢ om the date the notice is given to Borrower, by wl-.ch the default must be cured; and
(d) that failure to cure the delsulr 4n or before the date specified in the notice ma; result in acceleration of the sums
secured by this Security Instrumen, foreclosure by judicial proceeding and sale of the: Property. The notice shall further
inform Borrower of the right .c_reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in-the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

- 24. Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Ser.ir.ti” Instrument, tha covenants and agreements of each such rider shall be incorporat=: into and shall amend and supplement
the ccvenants and agrezments of this Security Instrument as if the rider(s) were a part of ihis Security Instrument.

[Chick applicable box(esY] o

7] Adjustable Rate Ridar [] Condominium Rider | 11-4 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider f_;__.] Biweekly Payment Rider
[xx| Balloon Rider [_] Rate Improvement Rider ] Second Home Rider
VA Rider [] Other(s) [specify] i -

. '\‘;3 ‘
BY SIGNING BELOW, Bei; st.er accepts piid agrees to the terms and covenants con ained in this Security Instrument and

in any rider(s) executed by Borrowe: and recorded vith it

Witzesses: -

AN L W (Seal)
—_— MARIQ RIVAS -Borrower

C ; |
r)%: Tl ?\m% (Seal)
PASCTIG, RIVAS -Borrower
(Seal) ;’%mézaé., £ /ﬁww/ (Seal)
-Borrower HERMELINDA RIVA:/ Burrower

é&gﬂ\]c FOR THE'SOGE PURPOSE OF WAIVING
STA7E OF ILLINOIS, L ETEAD County s

{, THE UNDERSIGNED » a Notary Public in and for ::aid counly and state do hereby certify

tha* MARIO RIVAS*AND PASCUAL*RIVAS, AS JOINT TENANTS
*MARRIED TO HERMELINDA RIVAS, *#*AN UNMARRIED PERSON

, personally known to me < he the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknew'edged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for ;- : uses and purposes therein set forth.
Given under my hand and oq‘-;ziujrﬁ seal, this 30th . day if September % 1999
. . ' : 7' e - L ‘
My Commission Expires: / ;/ "RA O 7 — - Al ey Cana
. Nﬁry Public . . / U
OFFICIAL SEAL
NORMA P DCMELEL .
c, STATE OF
':nt\)rng:n:\?:sL:on { APHES:04/22/02
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day ¢t September
1929 , and 1s incorporated into and shall be deemed to amend anci supplement the Mortgage,
Deed of T:ust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"] to secure Borrower’s Adjustable Rate Note (the "Note*) to  TAMAYO FINANCIAL
SERVICES A

(the "Lender") of tne t.ame date and covering the Property described in the Security Instrument and
located at: i

2442 WEST 46TH.STREET, CHICAGC, ILLINOIS 60632

{Property Address|
THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE NuUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTF.REST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TiiS SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree us follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAMGES :

The Note provides for an initial interest rate of 10.650 '%. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of October 1 , 2002 )
and on that day every ' 6TH  month thereafter. Each date on which my . mtercstvate could change
is called a "Change Datz}"

(B) The Index

Beginning with the.‘.irst Change Date, my interest rate will be based on an Index. The 'Index" is the
average of interbank ofiéred rates for 6 month U.S. dollar-denominated depo:its in the Lordcn market

{"LIBOR"), as published i. The Wall Street Journal. The most recent Index figure available as of the first
MULTISTATE ADJUSTABLE RATE RIDER-LIEOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)

-Single Family-Fannie Mae Unitorm Instrument

;838U (9705) Form 3138 6/94

Page 1 of 3 Initials: 47 /3 PQ ﬁ/ &
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business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Beiore each Change Date, the Note Holder will calculate my new interest rate by adding
S8ix and seven eighths percentage point(s)
( 6.875 %) to the Current Index. The Note Holder will il »n round the result of this
addition to the ne<rest one-eighth of one percentage point (0.125%). Subject io the limits stated in Section
4(D) below, this rouud=d amount will be my new interest rate until the next Chsnge Date.

The Note Holder 41l then determine the amount of the monthly payment that would be sufficient to
repay the unpaid princir.i that I am expected to owe at the Change Date in fuil <:n the Maturity Date at my
new interest rate in substant’all; equal payments. The result of this calculation will be the new amount of
my monthly payment. '

(D) Limits on Interest Rate “hauges

The interest rate :[I am requrzd ‘to pay at the first Change Date will not be greater than

}
b

13.650 4% or less thar 10.650 %. Theresifter, my interest rate will
never be increased or decieased on any single Change Date by more than
' One percentage point(s)
( 1.000 ¢ %) from the rate of inicresi I have been paying for the preceding
months. My interest rate “will never be greater than 16.650 %. NOR LOWER THAN 10.650%
(E) Effective Date uf Changes

My new interest rate will become effective on each Chanse Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment dot. after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes-in s4y interest rate and the amount
of my monthly payment before the effective date of any change. The novice will include information
required by law to be given me and also the telephone number of a person who, vill answer any question [
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES:Y %Y-BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all o1 any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trarsiered and
Borrower is not a natural person) without Lender’s prior written .consent. " l.=nder may, at its option,
require immediate payment in full of all sums secured by this Security Instriiient. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as « the date of this Security

Instrument. Lender also-shall not exercise this option if: (a) Borrower causes to be submitted to Lender
Initials:

%asau {9705) : Page 2 of 3 Form 3138 6/94 /ﬂ,
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information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s security will vot be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permiited by applicable law, Lender may charge a reasocshle fee as a condition to
Lender’s‘vonsent to th: tran assumption. Lender also may require the transfesseto sign an assumption
agreenieni-that is accentable to Lender and that obligates the transferee to kaep all the promises and
agreements riade in the Noie and in this Security Instrument. Borrower will continue to be obligated under
the Note anc -1y« Security "istrument unless Lender releases Borrower in writing.

[f Lendcr =asacises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration “The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay thise sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instn.maent without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

ANGLLLE Pt Dy, {Sesi) ﬂ?mcuq) 2‘\2 al (Seal)
MARIQO RIVAS -Borrowe: PASCUAL RIVAS -Borrower

W Z&.}M/ (Seal) £ “ (Seal)
HERMELINDA RIVAS -Borrower 7 -Borrower

SIGNING FOR THE SOLE PURPOSE OF WALVING HOMESTEAD

(Seal) .. (Seal)

-Borrower -Borrower

—— (Seal) — (Seal)

o -Borrower -Borrower

@s;sasu {9705) : Page 2 of 3 Corm 3138 6/94
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BALLOON PAYMENT RIDER TQ SECURITY INST11°UMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this _30th day
of _September ,_1999 , and amends a Mortgage, Deed of Trust,
Security Deed (the Secum Instrument) in the amount of $_179,200.90 made by the
person(s) who sign(s) below ("Borrower") to _ TAMAYO FINANCIAL k. 3"1‘335

("Lender").

In addition to the agreemenis and provisions made in the Security Instrument, both Borrower
and Lender further agree as follows:

IE-NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

October 1 , 2014 (THE
"MATUXITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID rfUNCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS Is “ALLED A "BALLOON PAYMENT". THE LENDER IS
UNDER NO OQOELIGATION TO REFINANCE THE LOAN AT THAT

TIME.

At least ninety (90) but not more then one hundred twenty (120) days orior to the Maturity
Date, Lender must send Borrower a wsiice which states the Maturity Date and the amount
of the "balloon payment" which will be Guc on the Maturity Date (¢s:uming all scheduled
payments due between the date of the notice and the Maturity Date ave made on time.)

tnCSS / ;f 5 MARIQ RIVAS

/p/\sam ) Ql-mf (Seal)

Witness PASCUAL RIVAS

(Bt isnrs " (Seal)

Witness HERMELINDA RIVAS
' SIGNING FOR THE SOLE 'PURPOSE OF WAIVING
HOMESTEAD
(Seal)
Witness

Brokers Title Insurance Co,
1111 W. 22nd Street

s Suite C-10 =+
Oakbrook IL 6()523

BALRID




